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A Residence Burglary Policy 


FG; tay4 Put! 


AVE any of your Residence Burglary prospects 


told you they can take good care of their 
household possessions by carefully locking doors or 
using other devices to conceal and protect their 
valuables? If burglars or thieves break through such 
devices, the money spent for protection is wasted. 
Your prospects can’t lose if you persuade them to 


rely on Travelers Residence Burglary insurance. 


What the burglar does cannot affect this protection. 
Even if he steals the policy, tears it or burns it up, 
The Travelers will pay for whatever insured property 
he steals or damages. 

When you sell Travelers Burglary Insurance it 
usually renews year after year. The Travelers offers 
its Burglary producers definite sales assistance. In- 


quire of any Branch Office. 


THE TRAVELERS 


The Travelers Insurance Company 

The T:avelers Indemnity Company 

The Travelers Fire Insurance Company 
Hartford, Connecticut 
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| A BILLION 
DOLLARS 
| 


The America Fore Insurance and Indem- 
nity Group has just passed the $1,000,000,000 
mark in the payment of claims. 





“America Fore” 


in 














, 


toy a We talk blithely in terms of a billion 
dollars today but what does a billion dollars 
really mean? 














National debt was twenty years ago. | 
One billion dollars was the cost of run- | 

ning the National Government for sixty years 

from the time of Washington’s presidency. 





“America Fore” 


ca 
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One billion dollars would replace all prop- 
erty destroyed in the United States and 
Canada by historic conflagrations since the 
beginning of this country. 








With a billion dollars you could build 
six cities the size of Albany, Atlanta, Denver, 
Dallas, Providence and Seattle or rebuild a 
city like Chicago. 





oe 
“America Fore’ 





Poured back into the hands of individuals 
and industries and whole communities, this 
huge sum has saved many who might other- 
wise have suffered bankruptcy and ruin. 


We are proud of the record of the com- : 
panies of the America Fore Insurance and In- i078 | 
saree dren amar ae apenas mT | 
and disasters, have paid all honest claims 
promptly at one hundred cents on the dollar. 
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Chairman of the Boards. 
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@ A SALUTE TO THE STATE OF 


TEXAS 


Texas has 265,896 square miles 
8.79% of the U S. 


Texas has 5,824,715 population 
4.74% of the U. S. 


Texas leads all states in railroad 
mileage and cotton production. 


On the second day of March in 1836, Texas became 
independent. One hundred years later a great Cen- 


tennial celebration marks a century of state progress. 


The Texas Centennial Exposition, called “a $25,000,000 World’s Fair,” 
opens June 6 and continues through November 29th, 1936. 


The leading industries of this enormous state, the largest in the Union, 
petroleum, cotton-growing, lumber, livestock, mineral production and manu- 
facturing, will be represented. The romantic history of Texas, from the 
coming of the Spaniards 400 years ago, until the present day, will be por- 
trayed in a “Cavalcade of Texas” at the Centennial Exposition. 


Texas insures, with stock fire insurance companies, about 
$2,000,000,000 of its property values against fire and pays, an- 
nually, $20,899,650—4.57 7 of the premiums of the United States. 


American Equitable Assurance Com- 
pany of New York 


Organized 1918 Capital, $1,000,000.00 
a 


Globe & Republic Insurance Company 


of America 
Philadelphia, Pa. Established 1862 
Capital, $1,000,000.00 
2 


Knickerbocker Insurance Company 


of New York 


Organized 1913 Capital, $1,000,000.00 


Merchants and Manufacturers Fire 


Insurance Company 


Newark, N. J. Chartered 1849 
Capital, $1,000,000.00 


New York Fire Insurance Company 
Incorporated 1832 Capital, $1,000,000.00 
e 


Sussex Fire Insurance Company 


Newark, N. J. Organized 1928 
Capital, $1,000,000.00 


92 William Street on anneent New York 


One of a series designed to acquaint insurance men and insurance buyers with a few facts about our country. 




















THE NATIONAL pales RW RITE R March 26, 1936 














34, 





idAARA Li A 
wit Wilh WAS i 


attest AA 
P 
vw 














KING IT A RULE TO THINK FIRST OF T 


The AEtna Five Group-Havrtford, Conn. 


INSURANCE COMPANY 












THE WORLD FIRE AND MARINE 
PIEDMONT FIRE INSURANCE COMPANY 





INSURANCE COMPANY 


THE CENTURY INDEMNITY COMPANY .- 
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To Start Work on 
Surplus Tax Bill 


President Sullivan of Commission- 
ers Convention Urges Exemp- 
tion of Insurance Companies 


STUDY SEVERAL PLANS 


Editor Raymond Moley of “Today” 
Says Undistributed Profits Basis Is 
an Unsound Philosophy 


WASHINGTON, D. C., March 25.— 
The indications are now that the House 
ways and means committee will get 
down to business on the corporation tax 
program. Representative Doughton of 
North Carolina, chairman, announced 
that next Monday the hearings would 
be held on the proposed taxation of un- 
distributed profits or to work out any 
other plan that might seem wiser. He 
stated that representatives of the Treas- 
ury department would be heard first. 
The subcommittee of the large commit- 
tee has been considering the subject fol- 
lowing the receipt of President Roose- 
velt’s communication advocating a tax 
on undistributed profits and its report 
will be used as the basis of the hearing. 
_As a matter of fact, there is no defi- 
nite plan proposed to which all agree. 
Various members of the ways and means 
committee have expressed their thought 
as to what might be done. One pro- 
posal is a graduated tax on undistrib- 
uted profits starting with 10 percent tax 
on the first 10 percent of the undistrib- 
uted fund and leading up to 55 percent 
tax on the residue over 30 percent of 
the fund. Others have been proposing 
a flat tax on the entire fund. 


Exemptions Will Be Made 


According to opinions given by mem- 
bers of committees all life insurance 
companies and mutual companies of 
other classes will be exempt. Naturally 
banks will not be taxed. Then there is 
report that owing to the high yield from 
this year’s income tax it may be de- 
cided to postpone any action until the 
session of Congress next year. Others, 
however, declare that the matter should 
be settled during the present session. 
Hearings undoubtedly will be prolonged 
because it is an important issue. 


Editor Moley’s Comment 


One of the interesting sidelights is 
the criticism of the plan by Raymond 
Moley, editor of “Today.” As is known, 
Professor Moley was one of the so-called 
brain trusters” that were close to the 
President and he is still regarded as 
having the confidence of President 
Roosevelt. He declares in “Today” that 
the principle advocated by the President 
1S unsound. He asserts that it is anala- 
&0us to levying a prohibitive tax on in- 
dividual life insurance premiums. Fur- 
thermore he contends that to force in- 
ustry to pay out all of its earnings in 
dividends in good years will, of course, 

(CONTINUED ON PAGE 47) 





Insurance Consequences 


of Floods Being Surveyed 





Inspection Work to Be Expensive 
—Glass, Auto, Marine Covers 
Invelved 





NEW YORK, March 25.—Various 
divisions of the business, more espe- 
cially fire, inland marine and motor ve- 
hicle, will suffer substantial losses as a 
result of the floods. How severe the 
losses will prove to be when final 
claims are filed, which will not be for 
several weeks and possibly months, is 
a matter for speculation now. Com- 
panies here are unable as yet to get 
even broad estimates from their repre- 
sentatives in the affected areas. 

There doubtless will be destruction 
of supplies in many agency offices. Ex- 
tensive risk inspections will have to be 
made in order to determine existing in- 
surable values and possible increases in 
hazards in many properties. 

W. E. Mallalieu, general manager of 
the National Board, induced the impor- 
tant radio stations of the east to broad- 
cast the following warning, which was 
also sent out by Associated Press and 
United Press. 

How to Avoid Fires 


“The avoidance of possible fires in 
properties that have been subject to 
flood damage is of paramount impor- 
tance,” the National Board said. “Ex- 
trenie care should be exercised in the 
use of candles, ordinary lamps and im- 
provised heating units. Electric cur- 
rent should not be used where wiring 
and electric equipment have been sub- 
merged by the flood waters until no 
uncertainty exists that the equipment 
is thoroughly dried and in proper con- 
dition. Fire prevention at this time 
will prevent a possibly worse catas- 
trophe than floods and proper precau- 
tions should save additional loss of life 
and property.” 

Two engineers of the National Board 
are in Pittsburgh and will consult with 
the department of public safety there 
regarding fire protective measures. 
Other engineers will be dispatched, 
upon call, to any of the other afflicted 
communities. In addition inspectors of 
the different rating bureaus throughout 
the east have been assigned to assist 
public authorities and the suggestion is 
made that local agents lend a hand. 


Adjustment Bureau Ready 


The Fire Companies Adjustment Bu- 
reau has a staff ready for prompt claim 
handling. Within the past week severe 
fires have been reported from Pitts- 
burgh, Williamsport, Pa., and Spring- 
field and West Warren, Mass. The 
Williamsport fire destroyed a hotel, ice 
cream manufacturing plant, and a num- 
ber of mercantile buildings. The plant 
of the Ohio Carpet Co., at West War- 
ren, is reported as a total loss, with in- 
surance of $235,000, while the destruc- 
tion of the Moore Drop Forge Com- 
pany’s property at Springfield, it is 
feared, will cost the carriers even more. 


(CONTINUED ON PAGE 47) 





Various Losses in Pittsburgh Are 
Expected to Total 
$1,000,000 





NEW YORK, March 25.—Represen- 
tatives of the Fire Companies Adjust- 
ment Bureau, in a preliminary survey 
of the Pittsburgh flooded area, esti- 
mated the fire damage at $1,000,000. 
PITTSBURGH, March 25.—Desola- 

tion brought to the Pittsburgh sector 
last week by the worst flood in western 
Pennsylvania’s history will require pay- 
ments in excess of $1,000,000 by insur- 
ance companies. 

The fact that practically no direct 
flood insurance was carried means that 
the brunt of the insurance loss will 
come under other types of coverage. 

The biggest insurance losses will be 
on account of damage to cargoes under 
marine contracts. 

Fires which occurred in scattered 
parts of Pittsburgh before, during and 
after the two-day period when waters 
from the Allegheny, Monongahela and 
Ohio rivers ran through the streets and 
first-story windows and doors will com- 
bine to make an insurance loss of ap- 
proximately $600,000. 

This figure was supplied by John J. 
McGovern of the Fire Companies Ad- 
justment Bureau. Mr. McGovern ob- 
served it is impossible yet to make a 
good estimate of the losses. 


Big Plate Glass Losses 


Charles H. Bokman, manager New 
Amsterdam Casualty, predicted that 
losses under plate glass policies will 
total approximately $150,000. Among 
windows broken by heavy debris that 
floated on the crest of the flood were 
those of nearly every sizeable business, 
hotel, theater and eating establishment 
in Pittsburgh’s “Golden Triangle’—so 
designated because places housed in the 
forks of the Allegheny and the Monon- 
gahela hold the bulk of western Penn- 
sylvania’s wealth. 

The insurance loss on autos and 
trucks covered by so-called compre- 
hensive policies will reach, it is believed, 
nearly $40,000. George Rukgaber of 
the General Exchange estimated that 
approximately 500 vehicles in the dis- 
trict running from Punxsutawney in 
Jefferson County to the north, east to 
Johnstown and south to Wheeling, W. 
Va., were involved. The car losses, he 
predicted, will scale from $30 to $300. 
He said General Exchange has arranged 
to have a corps of adjuster-mechanics 
come from Milwaukee and Baltimore 
this week to assist in settlement and 
examination of claims. 


Facilities Were Crippled 


Getting a picture of the insurance 
consequences of the flood was rendered 
difficult because all phone service for 
the past week was limited to emergency 
calls to hospitals, doctors, newspapers 
and relief agencies. As late as Sunday, 

(CONTINUED ON LAST PAGE) 





Keeping in Touch 
with Conditions 


Financial Executives Watch the 
Changing Business and Eco- 
nomic Skies 


FREQUENT REVIEW MADE 


Many Companies, for the Time Being, 
See Bigger Possibilities in Cer- 
tain Common Stocks 


NEW YORK, March 25.—The finan- 
cial executives of fire and casualty com- 
panies are keeping close watch on the 
financial skies, endeavoring to divine 
signs and omens that will give them 
some clue as to the future. However, 
the most astute financial experts do not 
claim to have sufficient clairvoyant pow- 
ers to predict very far ahead. The rap- 
idJy changing conditions have an effect 
on the business world and naturally any 
unusual occurrence affects securities. 
Years ago companies could purchase se- 
curities, lock them up in a safe box and 
leave them alone. They did not need re- 
view because the changes were always 
gradual and seldom did anything occur 
that had immediate effect or made a 
drastic change in the months to come. In 
this day with the federal government in 
Washington so active and with world 
affairs in a more or less uncertain state, 
there is always a shifting of the winds. 


Fire and Casualty Companies’ Advantage 


The fire and casualty companies are 
in an advantageous position so far as in- 
vestments are concerned as compared 
with the life companies. The life com- 
panies are rather rigidly penned in be- 
tween what may be rigid barriers, but 
few states allowing the purchase of com- 
mon stocks as investments. However, 
over a long period of years trust funds 
have been more faithfully guarded by 
the elimination of the speculative or 
fluctuating element as far as possible, 
and this policy is likely to continue. The 
fire and casualty companies, however, 
can take advantage of changing condi- 
tions and make sharp turns in a short 
time. 

Studying the Situation Daily 


Financial executives today do not 
think of buying securities and consider 
them as good as old wheat in the mill, 
allowing them to be regarded as long 
term investments. That might be the 
case with certain types of bonds or other 
securities with fixed income, but even 
then executives review their bond ac- 
counts far more frequently than they did 
in days gone by. In the case of stocks, 
there is a very frequent review of the 


situation. In fact, financial experts of 
companies are studying the situation 
every day. They find that they must 


study business conditions, the economic 
situation, the political tendencies and as- 
certain as far as they can the effect of 
what is being done on a particular class 
(CONTINUED ON PAGE 15) 
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C. B. White Is Entering 
the Washington Arena 





SEEKING COMMISSIONERSHIP 





Will Likely be the Opponent of W. A. 
Sullivan in the General Election 
in November 





SEATTLE, March 25.—The first in- 
dication of a contest for the office of 
Washington insurance commissioner, 
which is held by Wm. A. Sullivan, 
president of the National Association 
of Insurance Commissioners, appeared 
this week when C. B. White, past presi- 
dent of the Insurance Agents League of 
Washington, announced his candidacy 
for the office. Mr. White will file on 
the Republican ticket for this Septem- 
ber’s primaries. Mr. Sullivan is a 
Democrat. 

In Washington, the insurance com- 
missioner is elected for a four-year term. 
Commissioner Sullivan’s term will ex- 
pire on Jan. 11. He has already declared 
his intention of making the race again 
and is considered certain of the Demo- 
cratic nomination. 


First in the Ring 


Although several other Republicans 
have announced their intention of run- 
ning for the office, Mr. White is the 
first candidate to toss his hat in the 
ring that will make much of a noise in 
the campaign. He is one of the best- 
known stock company agents in the 
state, one of the old guard in the agency 
organization ranks, and has for a num- 
ber of years been serving as national 
councillor for the Insurance Agents 
League of Washington. He has also 
held the office of president of the state 
association and served two terms as 
president of the King County Insur- 
ance Association. 

_ He has had extensive insurance expe- 
rience and also has a legal background, 
being a member of the Washington Bar 
Association. A native of Ada, O., he 
moved to Bellingham, Wash., with his 
parents while still a boy. He entered 
the University of Washington and re- 
ceiver two degrees, an A.B. and an 
L.L.B. Subsequently he served as clerk 
in the superior court at Seattle and in 
m3 joined the corporation counsel’s 
staff. 


Entered Insurance Business 


He entered insurance in 1914 as 
claims attorney for the National Surety 
at Seattle and later was made general 
attorney. In 1922 he was given the po- 
sition of branch manager. Leaving the 
National Surety in 1925, he became in- 
surance manager for the Sparkman, 
McLean Co., agency which was later 
expanded and the name changed to 
Sparkman, McLean, Newell & White. 
In January, 1935, Mr. White opened his 
own agency in Seattle under the name 
of C. B. White & Co. 

While Mr. White’s candidacy has not 
been endorsed by any insurance organ- 
izations, he has the backing of a large 
number of local agents who are con- 
cerned with the prospect of a swing to 
the Republican party at the November 
final election. Washington is normally 
a Republican _ state. Commissioner 
Sullivan was swept into office in the 
Democritic landslide of 1932, displacing 
the late H. O. Fishback. 





Flood Writing Very Limited 

Due to the publication of the informa- 
tion that the Fireman’s Fund was writ- 
ing flood insurance in a limited way in 
New York state, that company has been 
receiving a large number of requests for 
such accommodation from agents and 
brokers. The company is not writing the 
business on any general scale and is not 
prepared to meet any sort of a demand 
for this coverage. Its acceptances are 
very few. 








Prominent Agent to Run 
for Commissioner’s Post 














Cc. B. WHITE 


C. B. White, past president Insurance 
Agents League of Washington, is a can- 
didate for state commissioner there on 
the Republican ticket. 








Changes in Official Ranks 
of North America Group 





John J. Conner, who has completed 
more than 54 years in the service of the 
North America, has been retired as sec- 
retary and treasurer and will now have 
the title of assistant to the president. 
He was made secretary and treasurer in 
1929. He had been connected with the 
North America since 1881. 

The new secretary and treasurer is 
E. H. Porter, who has been assistant 
secretary and treasurer. He has been 
with the North America since 1908. The 
new assistant secretary and treasurer is 
J. K. Eisenbrey. 

Stockton Rush, who is in charge of 
the marine department of the North 
America at Chicago, has been made an 
assistant secretary. 





Stock, Mutual Men Confer 


on Rates in Massachusetts 


—_—— 


BOTH OPPOSE FLAT RATE CUT 





Agree Some Revision May Be Desir- 
able—Mutuals Present Proposal for 
Joint Rating Bureau 





BOSTON, March 25.—The stock and 
mutual company committees appointed 
in conjunction with Commissioner 
DeCelles in consideration of a single fire- 
rating bureau for the state and a general 
reduction in fire rates, met here and 
reported separately to the commissioner, 

The initial meetings developed noth- 
ing more than a general statement of 
the positions of the stock and mutual 
companies, as brought out at the recent 
hearing of all companies before the com- 
missioner. 


For Revision, Not Flat Cut 


Taking up jointly the matter of rates, 
it was agreed that a horizontal cut of 
10 percent in fire rates is out of the 
question. There was a feeling that a 
revision might be made to wipe out some 
of the present inequalities. The adop- 
tion of a lower base, it was generally 
agreed, would tend to emphasize these 
inequalities and provide inadequate rates 
in many instances. 

On this angle both factions were able 
to report to the commissioner there is 
hope for something being accomplished 
when the matter has been gone into 
more thoroughly. 

Consideration of one joint stock and 
mutual rating bureau practically began 
and ended with various propositions 
made by the mutual representatives. 


Mutuals’ Bureau Proposals 


The mutuals are in favor of a single 
bureau for stock and mutual companies, 
with a pooling of state-wide experience 
for rating purposes. They are willing 
that the Boston Board and the New 
England Insurance Exchange be com- 
bined, retaining all the personnel of 
both boards, and would join in almost 
any scheme of rating which would 
allow membership of both stock and 
mutual companies in the one bu- 
reau. They would be willing to stand 
their share of the expense and would 
be willing to agree that the stock com- 








THE WEEK IN INSURANCE 





Financial executives keep in close 
touch with the investment situation. 
Page 3 
a ee 


Insurance companies are watching the 
progress of federal tax legislation at 
Washington especially applying to un- 
distributed profits. Page 3 
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Many insurance angies seen in the ex- 
tensive floods in eastern states. Page3 
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Committees of stock and mutual com- 
panies confer on fire rate proposals in 
Massachusetts. Page 4 

* * 


Insurance Superintendent Pink of New 
York, in address before meeting of the 
Underwriters Board of Rochester, tells 
what the department now has in mind in 
regard to multiple writing powers of 
companies. Page 8 

* * * 

Program is announced for annual 
meeting of insurance division of Amer- 
ican Management Association in Atlantic 
City, May 11-12. Page 5 

* * * 

London Assurance group names Wil- 
liam Diefenbach  sumerintendent of 
agencies for western department. 

Page 4 
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Kansas City insures schools after 40 
years self-insurance. Page 8 
* * * 


Metropolitan Casualty to get $9,089,434 
from RFC to finance mortgage guaran- 
ties. Page 31 

*x * * 


Insurance Director Palmer of Illinois 
is holding hearings with London Lloyds 
representatives to decide what rules and 





make concerning 
Page 30 


regulations he will 
their operations. 
* * * 

Julian Lueas, head of the National 
Brokers Association, advocates liberal- 
ization of the standard fire policy, in ad- 
dress before New York Credit Men’s As- 
sociation. Page 5 

* * * 


Big insurance companies are deferring 
taking any steps towards entering the 
long haul truck insurance field until the 
Interstate Commerce Commission regula- 
tions are chee oe oe Page 36 
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Decision of Supreme Court Justice 
Valente of New York on the question of 
whether the bid of the Commercial In- 
vestment Trust for the new National 
Surety shall be accepted is awaited with 
much interest. rt Page 31 


Important aspects of proposed retro- 
spective rating re for compensation to 
be taken up at Atlanta mid-year meeting 
of National Association of Insurance 
Agents. aa Page 20 


Recently organized Insurance Buyers’ 
Conference in Missouri holds Kansas 
City meeting. ee Page 36 


Bureau of Personal Somtent & Health 


Underwriters reelected a Connor 
chairman. No action taken on proposed 
life indemnity peer . Page 209 


Florida windstorm coverage is unprof- 
itable line, showing 179 percent loss ratio 
for 11 year amine’ ‘ Page 10 


Revised liquor bond rates in Nebraska 
expected to be announced soon by. Direc- 
tor Smrha following conference with 
dealers, surety men. Page 30 





Birmingham Agent Rounds 
Out 50 Years in Business 





Fifty years in the fire insurance busi- 
ness are being rounded out by A. D. 
Smith, head of Smith, Hamilton & 
Smith, Birmingham, Ala., local agency. 
Although 82 years old, Mr. Smith works 
10 to 12 hours daily and makes many 
calls on policyholders, driving his car. 
He has two sons prominent in insurance 
and another was connected with him in 
business until his death a few years ago. 
One son, Mell Smith, formerly in the 
general agency business in Birmingham, 
is manager of the fire insurance division 
of the H. O. L. C. at Washington. An- 
other son, A. L. Smith, of Birmingham, 
is celebrating his twenty-fifth anniver- 
sary as Alabama manager for the Jeffer- 
son Standard Life. 

Notable in Mr. Smith’s career was his 
part in organization of the Atlanta-Bir- 
mingham Fire, of which he was vice- 
president and J. T. Dargan of Atlanta, 
president. Mr. Smith also helped or- 
ganize the Great Southern Life, later 
absorbed by the Protective Life. 











panies should represent the controlling 
majority of the bureau. It was desired, 
however, that one agency writing and 
one direct writing mutual be placed on 
each committee of the joint board. 

They proposed that rates of the new 
bureau should be available to all, and 
the schedules also available to any. Dis- 
putes between stock and mutual interests 
would be submitted to a committee, and 
if this committee fails to bring about 
a satisfactory solution, the commissioner 
would be the final arbiter. 


Might Start Own Bureau 


An alternative suggested by the mu- 
tual committee was that the mutuals 
might start their own bureau or that 
an arrangement might be made whereby 
they would go into the present automo- 
bile rating bureau, to which would have 
to be added a fire division. f 

The stock company committee is un- 
derstood to have postponed any expres- 
sion of opinion as to the mutuals’ posi- 
tion and suggestions on the joint rating 
bureau. 

The reports made to the commissioner 
by the committees indicated “progress 
and it is expected both committees will 
meet again in the near future, volun- 
tarily, or possibly at the call of the com- 
niissioner. 

President G. G. Bulkley, Springfield 
F. & M., acted as chairman of the stock 
company committee and General Coun- 
sel John W. Cronin of the United Mu- 
tual as chairman of the mutuals. 


William Diefenbach Made 
Superintendent of Agencies 





NEW YORK, March 25.—William 
Diefenbach has been made superinten- 
dent of agencies for the western depart- 
ment of the London Assurance, Man- 
hattan Fire & Marine and Union of 


Paris. He has been with the London 
nearly 25 years, starting as an inspec- 


tion clerk in 1912. 





Extend Oklahoma City Oil Zones 


Oklahoma City Tuesday voted further 
extension of oil drilling zones within the 
city limits by a large majority. One 
proposal calls for the extension to 1- 
clude property extending from North- 
east 23rd street to Northeast 36th street 
between Santa Fe and Laid avenues, an 
area rather sparsely settled. The other 
authorizes drilling in one tract extend- 
ing south from 23rd to 16th between 
Kelley and Prospect and between Lottie 
and Fonshill to about 12th street; also 
a small area extending from 10th street 
South to Eighth between Everest an 
Stiles. The last two areas are thickly 
populated, comprising hundreds of 
smaller homes. 
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Lucas Advocates Changes 
in Standard Fire Policy 





ADDRESSES N. Y. CREDIT MEN 





Head of National Brokers Association 
Urges Removal of Fallen Building 
Clause, and Other Liberalizations 





NEW YORK, March 25.—Julian 
Lucas of the New York brokerage firm 
of Davis, Dorland & Co., and presi- 
dent of the National Association of 
Insurance Brokers, in addressing a 
meeting here of the New York Credit 
Men’s Association, advocated revision 
and liberalization of the standard fire 
policy in several respects. He urged 
that the insurance department, in its 
current program to recodify the insur- 
ance laws, include these revisions of the 
standard policy. He advocated elimi- 
nation of the fallen building clause, 
pointing out that this clause does not 
appear in the contract in Massachusetts. 

Che explosion hazard, excepting 
steam boiler, fly wheel, etc., should be 
within the coverage, he argued. Per- 
haps the rate should be increased if 
that were done. 


Explosion Provision 


He pointed out that under the fire 
policy direct loss by explosion is ex- 
cluded but if a fire ensues the loss or 
damage by fire only is covered. Mr. 
Lucas asserted that if the fire loss 
following an explosion is within the 
coverage of the fire policy, there is no 
reason why the fire loss following the 
fall of a building should not be cov- 
ered. 

Destruction of a building by dynamite 

for the stopping of a conflagration 
should be included. He pointed out 
that the Georgia statutes specifically 
provide for such coverage. 
_ In the paragraph under the fire pol- 
icy excluding loss by explosion, he ob- 
served, there is also an exclusion of 
direct loss by lightning. As a matter 
of fact, he pointed out, direct loss by 
lightning is always assumed without 
charge and it is nonsense to require 
millions of riders and endorsements to 
be issued assuming the direct lightning 
loss. 

Mr. Lucas referred to the fact that 
the standard policy excludes loss 
caused directly or indirectly by riot. 
If three or more individuals set fire to 
a plant in a violent and turbulent man- 
ner, it constitutes a riot and the dam- 
age is not within the coverage of the 
policy. If three or more individuals 
apply the torch in a secret manner or 
under cover, it does not constitute a riot 
and the fire loss that follows is within 
the coverage. 


Breach of Warranty 


Mr. Lucas advocated the provision 
which is found in a number of states, 
that a breach of the policy condition 
or warranty should not void the insur- 
ance unless it contributes to the loss. 

Mr. Lucas referred to the section of 
the insurance law providing that no 
riders shall be attached to a fire policy, 
which shall be inconsistent with, or ‘a 
waiver of, any of the conditions or pro- 
visions thereto. Therefore, he said he 
questions the soundness of endeavoring 
to eliminate the fallen building clause 
from the standard policy by endorse- 
ment. If the fallen building clause is 
to be waived, it should be taken out of 
the standard policy itself. 

If the standard fire policy is to be 
used as a mere framework, to which 
may be added all types of riders and 
agreements inconsistent with the policy 
Provisions, the whole purpose of the 
Standard fire policy falls, he contended. 





The McCaffrey Brothers agency, Ams- 
terdam, N. Y., founded in 1889, has been 
sold to Hayes & Wormuth of that city. 
One of the brothers, Thomas McCaffrey, 
died only a few months ago. 





Headliners Billed for the 
Management Group’s Meet 





IN ATLANTIC CITY MAY 11-12 





Insurance Division to Hear De Celles, 
Ives, C. T. Hubbard, E. W. Patter- 
son, Sawyer, Greene 





The program for the annual meeting 
of the insurance division of the Ameri- 
can Management Association, which is 
to be held in Atlantic City, May 11-12 
during the same week that the annual 
meeting of the National Fire Protection 
Association is holding forth there, prom- 
ises to be unusually interesting. 

Alfred Rothschild of the Weiss & Klau 
Co., will preside at the opening session 
the morning of May 11. The speakers 
at that session will be Commissioner 
DeCelles of Massachusetts and Profes- 
sor E. W. Patterson of Columbia uni- 
versity, who is now on leave to help re- 
write the New York insurance laws. He 
will talk on “The Legal Aspects of In- 
surance Cost and Coverage.” 


Compulsory Auto Discussion 


That afternoon three papers will be 
presented on compulsory automobile in- 
surance by Henry Swift Ives, special 
counsel Association of Casualty & 
Surety Executives, A. V. Miller of the 
New York “Herald-Tribune,” and E. W. 
Sawyer, attorney Liberty Mutual. 

The program for the dinner session 
that evening is being handled by the 
Risk Research Institute. A. M. Schmidt 
of the Johns-Manville Corporation will 
preside. The principal speaker will be 
Clarence T. Hubbard, assistant secre- 
tary of the Automobile, who is billed to 
provide “wit, wisdom and levity.” 

“The Future of Compensation Insur- 
ance, New Factors and Proposals,” will 
be the topic for the discussions the sec- 
ond morning. A. G. Westcott, Union 
Ice Company, will preside. W. W. 
Greene, vice-president and secretary of 
the General Reinsurance and president 
of the Casualty Actuarial Society, will 
give a paper on “New Factors Affecting 
Cost; Silicosis Hazards and Medical 
Practice Laws.” Another speaker will 
be J. W. Randall, vice-president of the 
Travelers, who will speak on: “What is 
Retrospective Rating? What Plans are 
on Foot and What Should be Accom- 
plished?” 

The final afternoon attention will be 
given to management problems related 
to group insurance, pensions and unem- 
ployment insurance. Probably one paper 








General Salesman’s 
Competition Must 
Be Met by Agent 








MINNEAPOLIS, March 25.—Speak- 
ing before the dinner meeting of the 
Minneapolis Insurance Club, Clarence T. 
Hubbard, assistant secretary of the Au- 
tomobile, declared: 

“In selling insurance, we have as our 
competitors everyone who sells. There 
are many hands reaching for a part of 
the consumer’s dollar. Those selling 
worthwhile, legitimate and useful com- 
modities, such as insurance, are faced 
with competition, not only with those 
selling the same thing, and those selling 
it cheaper and in various diversified 
ways, and those selling other goods and 
articles, but we are also in competition 
with shrewd and ruthless salesmen who 
make attempts to obtain as much of the 
consumer’s dollar as they possibly can, 
regardless of the effect, in the applica- 
tion of a formula of high pressure ad- 
vertising and salesmanship. 


Competition of General Salesman 


“The consumer, who is you and I, 
excepting when we're selling insurance, 
does not buy the insurance he should, 
for either one of two reasons, either he 
can’t afford it, or else his dollars have 
been attracted elsewhere. It’s the com- 
petition of general salesmanship which 
the insurance producer shouid think 
about, and be inspired to gird himself, 
and go forward with greater vigilance, 
intelligence, and selling enthusiasm than 
ever before, knowing that your offerings 
are useful, practical, and of economic 
value. You never hear of anyone com- 
plaining about having too much insur- 
ance when he or she is victim of a 
claim. 

“You do hear survivors complain as 
to how their benefactors wasted their 
money, much to the sorrowful discovery 
of the so-called beneficiaries. That’s why 

(CONTINUED ON PAGE 46) 








will be presented on the place of group 
insurance in a well planned management 
program and another on company poli- 
cies that meet the needs of new social 
security legislation. 

An official commentator will summar- 
ize the papers and lead off the discus- 
sion from the floor. John R. Blades, in- 
surance counsellor, will be the commen- 
tator Monday while Prof. Ralph H. 
Blanchard of Columbia university will 
act on Tuesday. 


Status of Agents Under 
U. S. Act Still Uncertain 





REGULATIONS 90 ARE ISSUED 





“Em- 


ploye” More Precisely Under Social 


Treasury Department Defines 


Security Measure 





f Insurance agents on commission are 
neither specifically included nor excluded 
from operation of the unemployment 
compensation provisions of the social 
security act, in interpretation of the act, 
designated as “Regulations 90,” distrib- 
uted by the Treasury Department. 

These regulations govern the payment 
of the tax by employers to the govern- 
ment, but have nothing to do with the 
guaranty of compensation payments to 
employes. 

Section 207 specifies that “salaries, 
commissions on sales or on insurance 
premiums, fees, and bonuses are wages 
within the meaning of the act, if payable 
by an employer to his employe as com- 
pensation for services not excepted by 
the act.” The name by which the re- 
muneration is designated is immaterial. 
However, Article 205 provides, that 
“whether the relationship of employer 
and employe exists will in doubtful cases 
be determined upon an examination of 
the particular facts of each case,” and 
also that “individuals performing serv- 
ices as independent contractors are not 
employes.” 


‘ 


Definition of Employe 
Article 205, relating to employed in- 
dividuals, states, “An individual is in the 
employ of another within the meaning 
of the act if he performs services in an 
employment as defined in section 907(c). 
However, the relationship between the 
individual who performs such services 
and the person for whom such services 
are rendered must, as to those services, 
be the legal relationship of employer and 
employe. The act makes no distinction 
between classes or grades or employes. 
Thus, superintendents, managers and 
cther superior employes are employes 

within the meaning of the act.” 


Important Interpretation 


As to the employe relationship the 
regulations state: “Generally, the rela- 
tionship exists when the person for 
whom services are performed has the 
right to control and direct the individ- 
ual who performs the services, not only 
as to the result to be accomplished by 
the work but also as to the details and 





(CONTINUED ON PAGE 11) 





PITTSBURGH BUSINESS SECTION FLOODED 








Canoeists are shown making their way through the flood waters in downtown Pittsburgh—Acme photo. 
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Mortensen States Companies 
Not Complying with Statutes 





Commissioner Mortensen of Wiscon- 
sin has issued a statement to companies 
writing fire and marine insurance in 
that state that some are not complying 
with Wisconsin statutes in all their de- 
partments. 

He points out that under the statutes, 
while a company may cover among 
other hazards damage by fire, light- 
ning, windstorm and sprinkler leakage, 
it does not exempt a company from the 
necessity of complying with the rate 
regulations, taxation, form of policy 
and other statutes. The commissioner 
also calls attention to the fact that com- 
panies must maintain an actuarial bu- 
reau or be a member of one. However, 
a company cannot be a member of more 
than one bureau on the same risk. 


REPORT ONE COMPANY FINED 


MILWAUKEE, WIS., March 25.— 
Reports current in local circles are that 
at least one company has been fined by 
the Wisconsin insurance department as 
the result of writing business in this 
State under marine forms, supposedly 
to circumvent the requirements of the 
Statutes relating to rate regulation or 
other requirements governing the writ- 
ing of fire, windstorm or sprinkler leak- 
age insurance under regular forms. 


Indiana Adjusters Elect 


At the annual meeting of the Indiana 
Casualty Adjusters Association, at In- 
dianapolis the following officers were 
elected: C. T. Reese, New Amsterdam 
Casualty, president; W. E. Noble, 
American Mutual, vice-president; Leslie 
C. Everson, Aetna Life, secretary- 
treasurer. The association has a mem- 
bership of 62 claim men, and is co- 
operating with the program of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, 








Bickerstaff and Insurance 
Buyer to Address Agents 








C. A. Bickerstaff, southern manager 
of the Fireman’s Fund, and Norman 
Elsas of Atlanta, vice-president of the 
Fulton Bag & Cotton Mills, will address 
the get-together dinner in Atlanta April 
7 during the mid-year meeting of the 
National Association of Insurance 
Agents. 


Veteran Boston Agent Dies 


BOSTON, March 25.—Calvin E. 
Warren, 86, one of the oldest agents in 
Boston, and until five years ago an ac- 
tive member of the Warren, Meade & 
Co. agency, died at his home in Arling- 
ton. He began his insurance career in 
the office of John C. Paige & Co. in 


1880. In 1885 he was employed by 
James T. Phelps, state agent National 
Life. 


No Conflict With Insurance Law 


MADISON, WIS., March 25.—Com- 
missioner’ Mortensen has received an 
opinion from the attorney-general that 
payment for medical service on a pre- 
payment plan where the services would 
be paid for by monthly or annual pay- 
ments did not constitute insurance 
within the meaning of the Wisconsin in- 
surance statutes. The opinion was re- 
quested by the commissioner upon appli- 
cation of groups of physicians in several 
cities of the state who are planning to 
establish clinics for the treatment of per- 
sons who contribute a monthly or an- 
nual payment for the support of the 
clinics. Construction of the law relating 
to health insurance does not apply to 
such organizations, it was held. 


B. J. Long of the local agency of Long, 
Boynton & Regenold of Toledo died at 
the East Side hospital there last week. 
He became ill some weeks ago in Flor- 
ida. 





Good Membership Gains Are 
Made in National Campaign 





From returns had during the first 
week of the membership drive con- 
ducted by state associations under the 
auspices of the membership committee 
of the National Association of Insur- 
ance Agents, the final goal of 1,000 
promises to be greatly exceeded; over 
455 new enrollments having already 
been received. Ohio leads thus far with 
67 new members; Illinois coming next 
with 50; followed by Tennessee with 
45. Fourth place honors are divided 
among California, Missouri and Wis- 
consin with 34 each. Other states dis- 
playing commendable results are, Texas 
25; Arizona and Kansas 21 each; Flor- 
ida 18, Oklahoma 15 with Ajabama, 
Colorado, Georgia, Indiana, Louisiana, 
Michigan, Minnesota Mississippi, Mon- 
tana, New Hampshire, New Jersey, 
New York, North Carolina, Pennsyl- 
vania and Virginia all coming to the 
front though in lesser degree. 

The showing during the initial week 
of the campaign is held to be especially 
encouraging in view of the floods that 
obtained throughout New England and 
a number of the middle Atlantic ‘$tates 
during the period, interfering as it did 
with the soliciting efforts. Sidney O. 
Smith, chairman of the National asso- 
ciation’s membership committee ex- 
presses himself as being highly grati- 
fied over the showing attained and feels 
confident he will be able to report to 
the: mid-year meeting at Atlanta that 
the goal set had been surpassed. He is 
in New York City during the campaign. 


Felix Bluthenthal Dies 


Felix Bluthenthal, vice-president of J. 
Ramsay Barry & Co., Baltimore, died 
last week after a prolonged illness. Mr- 
Bluthenthal, who was 51 years old, was 
a native of Monticello, Ark., and a grad- 
uate of the University of Virginia. 





Complaint Heard of HOLC 
Loss Adjustment Tactics 





Mutterings of adjusters indicate grow- 
ing dissatisfaction with the handling of 
losses by the Home Owners Loan Cor- 
poration. It is said that the HOLC 
practically moves in and takes charge of 
a loss. Loss drafts must be made pay- 
able to the HOLC and the assured 
jointly. Repair work is dominated by 
the HOLC. it is said there is little dis- 
position to accept the low figures. In 
fact, low estimators have been put on 
the carpet and told they had better learn 
how to figure. One adjuster alleges he 
knows of a case where seven different 
estimates were called for, with a fee on 
each one, the fee being charged to the 
assured. He said that sometimes the 
assured is lucky if he does not find a 
debit against him above the amount of 
the loss, even when the insurance com- 
pany pays more than the low estimate. 

The adjusters, of course, object to pay- 
ing the top figures on a loss, especially 
when there is a considerable spread. A 
loss of $500 has been used as an illustra- 
tion. Probably the low estimate will be 
$400, but the company will have to pay 
the high estimate, $500. Then the work 
may be given out on the low estimate 
and paid for out of the insurance money. 
Even if there is no further cost to the 
assured, he does not get the $100, but 
it is credited on his account, after de- 
ducting the bookkeeping expenses and 
other items which reduce the $100 profit 
on the loss. 


Employers Mutuals’ Conference 


MILWAUKEE, WIS., March 25.— 
Forty Wisconsin sales representatives 
of the Employers Mutual companies of 
Wausau met for a sales conference here. 
J. M. Sexton, branch manager here, was 
in charge. Speakers included W. H. 
Burhop, secretary, and W. C. Sampson, 
general sales manager, both from 
Wausau. 
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PHILADELPHIA 


Marine Insurance Company 


Philadelphia, Pa. 


Financial Statement at Close of Business, December 31, 1935 








Bonds and Stocks 


sion 


Notes Receivable for Premiums... . 
Reinsurance Claims on Losses Paid 


Assets 


$4,994,938.22 


(Valued as required by National Conven- 
tion of Insurance Commissioners) 


Accrued Interest on Above Bonds 


Cash in Banks and Office 


Premiums in Course of Transmis- 


28,215.51 
418,980.16 


ase 2289 6 8 8 


429,687.28 
28.12 
1,022.18 


$5,872,871.47 





! 








Liabilities 
Reserve for Unpaid Losses 


Unearned Premium Reserve.... 
Deposits Reclaimable on Perpetual 


Policies 


Reserve for Taxes and Other Ex- 


penses 


Reinsurance Non-Admitted Com- 


e086 6 6 © 6 + 8 6 


panies 
Cash Capital 
Surplus 


.$ 301,945.00 
1,204,545.30 


36,378.13 
163,222.38 
10,800.48 
1,000,000.00 
sees Spe POG 


$5,872,871.47 














If actual market values as of December 31, 1935, were used in valuing all stocks and bonds held by the Company at 
that date the total value thereof would be $5,137,870.00. 
$6,015,803.25 and the surplus as $3,298,911.96. 


In such case the total admitted assets would show as 
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As SEEN FROM CHICAGO 





TO TRAIN WATCHMEN 


The fire prevention bureau of the Chi- 
cago fire department is taking steps to 
establish a school for night watchmen 
to instruct them in special duties in ref- 
erence to fire prevention. Details were 
discussed at a luncheon Wednesday at- 


tended by fire prevention men, represen- , 


tatives of the Chicago Board and insur- 

ance men. Chief George E. Graves of 

the fire prevention bureau was in charge. 
* * * 


EMIL HELD IN CHICAGO 


Emil Held, an oldtime insurance jour- 
nalist, has opened an office in Chicago 
for the “Eastern Underwriter.” He is 
located at 1511 Capitol building, 159 
North State street, with telephone 
Dearborn 2572. Mr. Held was recently 
in San Francisco, connected with the 
Macdonald-Bowyer agency. Some vears 
aso he was en the staff of the ‘“Insur- 
ance Times” at New York under J. Fra- 
zer Kempson. 

* * 

E. R. HURD OUT OF COMMISSION 

FE. R. Hurd, Cook county manager 
for the Home, is undergoing treatment 
at his home in Hinsdale, IIl., after having 
been first in the Passavant hospital and 


then in the Chicago Memorial hospital | 


for nearly a month undergoing severe 
remedies for adhesions in his shoulder. 
The trouble apparently started last sum- 
mer when Mr. Hurd made a false move 
while plaving golf. He suffered discom- 
fort in his arm and shoulder and has 
had to undergo severe treatment. 
x * © 
BIG TURNOUT FOR WATTERS 


In view of the fact that the luncheon 
meeting of the Illinois Blue Goose next 
Monday at Chicago promises to be un- 
usually well attended, Wielder P. J. V. 
McKian urges that reservations be made 
immediately so that he can make the 
necessary arrangements with the Hotel 
LaSalle. The speaker will be Thomas 
Watters, Jr., counsel for the Under- 
writers Social Security Service. Much 
interest is being exhibited by the mem- 
bers in this particular meeting and a 
large turnout is expected. 

*x* * * 
JUDGES AT PALMER DINNER 


Seven judges including Illinois Su- 
preme Court Justice Wilson were pres- 
ent and spoke at the dinner given by the 
Chicago Life Insurance Lawyers Club 
for Insurance Director Palmer of IlIli- 
nois and other members of the staff. In 
addition to Justice Wilson, there were 
present Appellate Judges Gridley, Hall, 
O’Connor, Denis Sullivan and Matchett 
and Chief Justice Sonsteby of the Chi- 
cago municipal court. In addition to 
Mr. Paimer there were present from the 
department, Actuary R. R. Haffner and 
Associate Actuary W. C. Green. 

Attorney William McKinley, who is 
perpetual chairman of the committee in 
charge of the annual dinner for the in- 
surance director, presided with a light 
touch. L. A. Stebbins, perpetual presi- 
dent, was in Florida. 

Others called upon, besides the judges 
and the people from the department, 
were Herbert Lautman, president Chi- 
cago Bar Association, Attorney James 
Condon, Walter Eckert, perpetual sec- 
retary of the club, and E. M. Craig, 
president of the Builders Life of Chi- 
cago. 

Mr. Palmer, in his address, gave a 
resume of the 1935 operations of insur- 
ance companies in Illinois, observing 
that the insurance department does not 
receive sufficient appropriation to meet 
its important responsibilities as they 
should be met. He declared that al- 
though the insurance code, as a whole, 
was defeated, about one-third of it has 
been passed in the form of separate bills. 
He expressed the belief that no impor- 
tant insurance company is in danger 
today. There are some isolated weak 
spots. A few companies are on the 





‘border line, but cannot be reached by 


the insurance department, because they 
are complying with the minimum re- 
quirements of the law. 

Mr. Palmer spoke Monday noon be- 
fore the Evanston, IIl., chamber of com- 
merce, telling about the work of the 
department and its importance to the 
people. He said that under the present 
administration the department had been 
put on an independent basis with its own 
director, there had been a real house 
cleaning, the work of the department has 
been thoroughly systematized and exam- 
inations of companies are much more 
efficient. 

He spoke Tuesday night before the 
Chicago Comptrollers Association. 

* * * 
MARINE HARMONY FOUND 


Rules are now being drafted for sub- 
mission to the quarterly meeting of the 
Chicago Board April 6 for governing the 
writing of the comprehensive household 
policy. A committee of the board and 
of the Inland Marine Underwriters 
Association recently reached an agree- 
ment and the details are being put in 
written form. About a year ago the 
Chicago Board passed certain regula- 
tions. Some of the marine companies 
objected particularly to the provision 
whereunder marine counters were re- 
quired to register with the Chicago 
Board. Some of the marine people felt 
that this was a step in the direction of 
board control of marine business and 
such control the marine people won't 
tolerate anywhere. 

That provision of the old rule will be 
withdrawn and instead there will be a 
provision to the effect that a member of 
the Chicago Board may not place house- 
hold comprehensive business with a com- 
pany that belongs neither to the Chicago 
Board nor the Inland Marine Under- 
writers Association. 


* * * 
STUDY COMPETITIVE MOVES 


The progressive problems committee 
of the Chicago Board is now studying 
the competitive situation, with the view 
of recommending some procedure to aid 
members in holding risks that are being 
threatened by mutual and other outside 
competition on a rate basis. The commit- 
tee has not yet formulated a specific pro- 
posal, but has considered several ideas. 
There seems to be little support for the 
idea of horizontal rate reduction. Prob- 
ably some sort of “relief” formula will 
be devised. The committee faces the 
old problem, in this connection, however, 
of how to provide so-called “relief” 
without causing members to use the 








Kansas City Schools to 
Pay Premiums from Fund 


KANSAS CITY, MO., March 
25.—The board of education of 
this city has voted to carry fire 
insurance with the supplemental 
contract on all school properties. 
For about 40 years the school sys- 
tem has been self-insured. The 
move involves about $14,000,000 
in increased coverage. Chief among 
the factors which brought the 
change was the general reduction 
in fire resistive building rates ef- 
fective last November. The board 
has maintained a fund of around 
$600,000 to cover fire losses. 

Now, the earnings (around 4 
percent) on the fund are enough to 
take care of the increased premium 
outlay, as well as paying for other 
coverage already carried. In ad- 
dition, the fund itself will be pro- 
tected; it no longer will be sub- 
ject to danger of being depleted 
by one or two fires. 











“relief” procedure to get risks from each 
other. 

In view of the fact that this matter is 
under consideration, the Chicago Board 
for the past several weeks has been sanc- 
tioning certain competitive procedure. 
Upon a definite showing by a member of 
evidence of competition trom a non- 
board source on a particular risk, the 
member is advised that he is privileged 
to hold that risk under binder until 
“something is done.” 

The progressive board problems com- 
mittee consists of Charles Buresh, the 
president, E. A. Henne, vice-president 
America Fore, E. R. Hurd, Cook county 
manager of the Home, and Thomas 
Byrne of Byrne, Byrne & Hahn. 

ee 


TALKED TO SALVATION ARMY 


Chief J. W. Just of the fire prevention 
department of the Western Actuarial 
Bureau of Chicago spoke before the 
graduating class of the Salvation Army 
cadets in mid-western territory on fire 
safety and fire prevention. He said that 
a large percentage of the loss of life due 
to fire is found among the poorer and 
foreign classes. He pointed out that 
these people will not cooperate freely 
with the uniformed employes of the city, 
but they do have confidence in Salvation 
Army folks. Mr, Just said that many of 
the great conflagrations had their origin 
in the poorer districts where the con- 
struction and housekeeping conditions 
are conducive to the rapid spread of fire. 

* * * 
COFFEY GOES WITH NORTH 

Edward J. Coffey, formerly for many 
years, connected with the Arthur A. 
Ladd & Co., adjustment firm, has gone 
with the Thomas T. North Adjustment 
Company, in general adjustment work. 
Mr. Coffey has had about 15 years’ claim 
experience. 

* * * 
FORM NEW AGENCY 


The Independent Underwriters agency 
has been formed and incorporated in 
Chicago with offices at 166 West Jack- 
son boulevard. It has taken over repre- 
sentation of the Gulf and Commercial 
Standard, covering not only Cook county 
but the entire state. These companies 
previously were represented by George 
R. Hess & Co., which has passed out of 
existence. D. B. Earhart is president of 
the new agency and O. L. Butler, secre- 
tary. Raymond Ott is assisting in gen- 
eral production and Harold Pederson in 
charge of the casualty department. The 
agency will specialize in casualty lines 
and long haul trucking risks. Mr, Ear- 
hart is an experienced life and health 
and accident man with 20 years’ experi- 
ence in Chicago. Mr. Butler has had 16 
years’ insurance experience, for 12 con- 
nected with Bartholomay-Darling Com- 
pany in fire and allied lines. Mr. Ott for 
some time was connected with Stark- 
weather & Shepley. 

* * * 

Mrs. Theresa Chickering of Chicago, 
mother of John Chickering, superin- 
tendent of agents in the western depart- 
ment of the Sun, died recently after an 
illness of several weeks. She was about 
71 years of age. 

* * * 

L. L. Sanders, automobile superintend- 
ent of the National, and president of the 
Automobile Superintendents Club of 
Chicago, has been in St. Luke’s hospital, 
Chicago. 

* * * 


Cc. M. Tennant of the Tennant & Son 
agency, Chicago, has returned from a 
sojourn in Florida. 

*x* * * 

J. E. Sutton of the Chicago branch 
office Travelers, accompanied by Mrs. 
Sutton, is making a_ five week Panama- 
Hawaiian cruise and is expected to re- 
turn about the middle of April. 


Establishes Ambulance Service 


SAN FRANCISCO, March 25.—The 
National Automobile Club has estab- 
lished a free emergency ambulance serv- 
ice for members. In case of accident to 
a member’s car with injury to member 
or his immediate family, the club will 
reimburse for ambulance for removal 
to hospital. 





Would Sanction 
Household Form 
and Full Motor 


The New York department, at present, 
feels that the laws of that state might 
properly be modified so as to permit the 
writing by a single company of com- 
prehensive automobile policies and com- 
prehensive household policies. That 
statement was made by Superintendent 
Pink of New York in an address before 
a meeting of the Underwriters Board of 
Rochester. 

The department does not now favor 
permitting fire companies to write cas- 
ualty lines to an unlimited extent or 
permitting casualty companies to write 
extensive fire coverages. 

If the writing of comprehensive auto- 
mobile contracts and the comprehensive 
householder’s policy is permitted and 
works out successfully, he said it will 
be time enough to consider the further 
extension of the writing of multiple 
lines. 





England and United States 


Mr. Pink said that inasmuch as the 
United States borrowed so much of its 
insurance practices from England it is 
strange that a different system as to 
writing powers should have developed in 
this country. In England it is common 
for a company to write many lines 
whereas in this country the companies 
have been segregated into rigid groups. 
Although this strict segregation has 
been rigidly adhered to in the United 
States, he said there is an unmistakable 
tendency in the direction of freer writ- 
ing. The public, he declared, require 
various combinations of insurance and 
would like to get it from one source. 
The result has been the organization of 
fleets of companies writing different 
lines, operated by the same management 
and offices housed in the same building 
and in adjoining offices. 

“Whether we like it or not the ten- 
dency today is toward multiple lines,” 
he asserted. “The question is, how far 
should we go?” 


Tells Recodification Plans 


Mr. Pink recited some of the plans 
of the New-York department for re- 
codifving the insurance laws of the state. 
Although the insurance business realizes 
that the laws should be simplified and 
brought up to date, it fears, he said, 

(CONTINUED ON PAGE 46) 








Fire Premiums of Mutuals 
Went Up 5 Pei Percent in 1935 


Net fire premiums written by mutual 
companies, operating in New York 
state, amounted to $73,298,118 in 1935, 
as compared with $69,330,587 the pre- 
vious year. This is an increase of about 
5 percent. In 1933 such premiums 
amounted to $62,472,017; 1932, $63,230,- 
348: 1931, $72,015,612; 1930, $77,849,- 
704 and in 1929, $81,737,905. 

Below are mutuals that wrote more 
than $1,000,000 in premiums last year: 


1935 1934 
Northwest. Mutual, 


: ener $4,349,765 $4,089,873 
Hardware, Minn.... 4,145,481 3,542,054 
Minnesota Imp. 4,126,520 3,418,794 
Boston Mftrs. 568,409 3,448,004 


Hardware Deal., Wis. 3/408,859 3,146.0 


ATEWHIGRE .ccccccce 2,695,887 2,664,212 
United, Mass. ...... 2,227,802 1,977,584 
Firemen’s, R. I..... 2,208,202 2,193,694 
Contral Mfere. ..... 2,171,600 2,177,940 
Michigan Millers.... 1,917,308 1,910,737 
Lumbermen’s, O. ... 1,729,268 1,603,936 
Ss 2 aaa $1,674,914 $1,607,241 
Grain Deal., Ind..... 1,579,583 1,276,679 
Mill Owners, Ia. ... 1,525,279 1,523,192 
Blackstone ........ 09,166 1,468,893 
Pee, BAM. cccccces 1,434,329 1,330,119 
Ee ee 421,596 1,165,211 
Manufacturers, R. 1.$1,395,761 $1,339,367 
Rhode Island....... 1,395,761 1,339,367 
Indiana Lum. ...... 1,219,329 1,071,587 
Lumber, Mass. ..... 1,188,918 1,132,720 
Worcester Mftrs. .. 1,008, i 1,011,332 
Fall River, Mfrs.... 1,007,106 1,016,017 
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Fire Insurance Results of 
Company Groups Are Given 





The New York department has re- 
leased an exhibit, showing the fire in- 
surance premiums, countrywide, written 
by the various company groups in 1935, 
compared with their 1934 results. It 
shows that 50 groups in 1935 had fire 
premiums of $405,608,685, whereas in 
1934 there were 48 groups writing $398,- 
257,585. Two new groups were added 
due to the fact that the Travelers Fire 
started the Charter Oak Fire as a run- 
ning mate and the Century of Scotland 
took the Pacific Coast Fire under its 
wing. 

The results are as follows: 











Group— 1935 1934 
HOME cocccccccces $40,285,998 $40,017,149 
America Fore .... 33,679,860 35,142,977 
Hartford ..ccsece 26,397,448 25,698,189 
Roval-Liverpcol.. 24,203,166 23,881,341 
Crum & Forster... 19,188,842 19,881,335 
North America ... 17,200,840 17,445,518 
Firemen’s, N. J... 15,606,162 15,396,488 
Great American .. 14,306,724 14,386,114 
BORE sc craseeees 13,505,558 14,153,070 
North British .... 12,590,724 13,032,847 
National Fire .... 10,851,156 10,777,308 
Phoenix, Conn. ... 10,626,234 10,352,349 
Springfield ....... 10,215,690 10,330,33 
Corroon & 

Reynolds ...... 10,089,027 9,332,569 
American ........ 9'921.371 9,192,723 
Fireman’s Fund .. 9,875,665 9,277,379 
Commercial Union 8,887,466 9,410,411 
TYAVCIOFS ccocceccce Tees 8 80s «x. eeu 
Fire Association... 7,143,156 7,858,511 
St. Pawl wcccccose 6,578,001 6,846,633 
Se rere 6,538,173 6,383,565 
Automobile ...... 5,240,885 4,843,571 
Glens Falls ...... 4,997,321 5,127,115 
pe ee eee 4,946,076 4,993,571 
Lond. & Lancashire 4,942,148 5,161,303 
Phoenix Assurance 4,867,621 5,148,526 
New Hampshire .. 4,420,938 4,523,724 
Agricultural ..... 4,361,551 4,437,475 
BOstOR. ceseccsecs 4,322,260 4,369,133 
National Union .. 4,070,208 4,392,882 
Prov. Washington. 3,700,040 3,827,222 
General .... 3,530,605 2,833,53 
Harover 3,253,992 3,284,700 
ere 3,187,744 3,055,078 
Security 3,058,205 3,136,242 
Northern Assurance 2,935,429 3,071,922 
EE Sve tuveece ,873,421 3,003,203 
Merchants ....c.es 2,842,480 2,977,989 
Scottish Union.... 2,833,202 2,874,093 
Sa 2,609,544 2,561,672 
ee 2,546,323 2,415,106 
Royal. Exchange.. 2,475,674 2,261,683 
Norwich Union ... 2,425,997 2,583,891 
TOI sdeceacecuse 2,223,005 2,063,707 
Rhode Island 2,134,872 2,080,426 
ROPRGMIFE cecces - 2,046,938 2 Rete t 
Caledonian ....... 1,731,574 1:7 76,397 
Century ... ah) Ss hae 
New Zealand .... 545,143 431,339 
Chubb & Son..... 208,813 158,763 








EW YOR 
NEWS 


NOT SHOWING AN INCREASE 





Fire companies so far this year are 
not making any increase in premiums 
and most of them show a falling off. 
They realize that the reduced rates now 
being in effect are having an influence 
and that the premium volume, therefore, 
is less even under normal conditions. In 
addition, values have not increased. In 
New York, while there is a revival of 
building, so far it is not sufficient to be 
of any great consequence. It is difficult 
to ascertain what the rate reductions 
will amount to in the various states. Pro- 
duction men have been endeavoring to 
reach an estimate as to the effect, but 
there have been no concrete figures. To 
overcome the loss from the rate reduc- 
tions and expect to make any increase 
will require herculean efforts. Com- 
panies, therefore, will attempt to push 
their side lines, trusting that there will 
be more response for the effort and 
money spent than in the regular line. 

*x* * * 

PACIFIC COAST FIRE ELECTED 

The Pacific Coast Fire has been 
elected a member of the New York 
Board of Fire Underwriters. It has also 
been elected a member of the Eastern 
Underwriters Association. 

*x* * * 

BROOKLYN AGENTS IN HUDDLE 
_ The Brooklyn Fire Agents Association 
is holding a special meeting Thursday 


of this week to discuss the situation in 





view of the action of the New York 
Fire Insurance Exchange in rejecting 
the proposal that Manhattan offices be 
prohibited from writing Brooklyn busi- 
ness. Other means of removing what 
the Brooklyn agents allege is discrim- 
ination, will be discussed. 


Bill Braddock, who has been associated 
with the R. B. Jones & Sons agency at 
Kansas City for eight years, has pur- 
chased E H. Haskell agency at Garden 
City, Kan. 


J. E. Parr, head of the United Agencies, 
Jonesboro, Ark., has returned from Palm 
3each, Fla., where he spent several days 
vacationing and deep sea fishing. 


New Jersey Field Club Is 
Told About Police Radio 


NEWARK, March 25.—Members of 
the New Jersey Field Club and guests 
witnessed a demonstration of police ra- 
dio autos of Newark at the dinner-meet- 
ing. Inspector M. J. Bolger explained 
the technique of operations, testings and 
how calls were received. Herbert Guem- 
pel, special agent American of Newark, 
sent out a call and a few minutes later 
an officer reported to Inspector Bolger. 








Deputy fire chiefs’ and battalion fire 





chiefs’ autos are equipped with the ra- 
dio to enable them to receive urgent 
fire calls. 

Police autos are equipped with ex- 
tinguishers which have been used on a 
number of small fires. The club plans to 
visit Newark airport as guests of Lieu- 
tenant Aldworth, who spoke at a meet- 
ing recently. 





William C. Atwater & Sons, Derby, 
Conn., established in 1868, has been re- 
organized as a corporation with J. B. 
Atwater as president; G. H. Gamble, 
vice-president and treasurer, and J. S. 
Voorhees, secretary and assistant treas- 
urer. 





HOW TO FIGURE SOUNDNES S 


Oe AMAA ATUL a 2 


COMPANY— 


Assets = Liability =amt of asserts 


tor each 


Collar of Liability. 


Cod 


$2,7/9,259, | 96,123,674 





*This example is based upon Millers National's financial 


is an interesting comparison. 


To demonstrate the financial soundness of any insurance company 
simply figure the ratio of assets to liabilities as shown above. 
{ Safety rests with every Millers National policy because each dol- 
lar of outstanding liability is backed by two and a quarter dollars 
ofassets. § Compare this ratio with ratios of other companies to 


denote the unusual soundness of this well-managed Company. It 


Try it! 





MILLERS NATIONAL 


INSURANCE COMPANY °* 


Seventy-one Years of Service 


statement as of December 31, 1935. 
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Florida Windstorm in Red 


Coverage Shows Loss Ratio of 179 Percent for 
Period 1924-1934 and is Unprofitable Line at Best 





With a loss ratio of 179 percent for 
the 11 years ending with 1934, Florida 
tornado coverage remains the most dif- 
ficult problem companies have to contend 
with, and however much there may be 
talk of adjusting downward, the situa- 
tion itself bobs up to dampen the ardor 
of those most deeply interested in 
changes in that direction. 

F. W. Brundig, Jr., manager Florida 
Underwriters Agency, Jacksonville, Fila., 
general agency and past chairman Flor- 
ida Field Conference, states, “With an 
average loss ratio of 179 percent for the 
period 1924-1934, which will be mate- 
rially increased when the 1935 hurricane 





Tornado 





1,481,118 


130,13 
Total tornado ca in Florida for the 11 years, $13,2 
same time, $23,664, 


Mr. Bundig further points out: “To 
these figures must be added the tremen- 
dous cost of avents’ commissions, taxes, 
licenses, bureau fees, supervision and 
adjustment expense. This leaves the 
companies but little from which to exact 
a profit for their stockholders. How, 
then, can any company expect to remain 
solvent and pay its just claims if it_ac- 
cepts business at cut rates and offers 
agents increased compensation?’ 

In connection with this survey made 
by Mr. Brundig’s office is a set of tables 





Fire 
Prems. 


12,227, 390 





These figures are of interest to com- 
panies and agents alike. They show con- 
vincingly that the cost of sound stock 








losses are added, you can appreciate why 
all companies look askance at windstorm 
liability. It is a losing class at its best, 
even if a 10 percent storm is suffered 
once every 10 years on the windstorm 
liability in force. With the average tor- 
nado premium income of $1,201,795 per 
year it would take 20 years without a 
single windstorm loss for the companies 
to recoup their losses ior the period 
shown,’ 


Figures Are Given 


Mr. Brundig does 
for the 11 years, 


The tabulation by 
not include 1935 figures; 


however, it shows: 
Numbe? 

Torn. Loss Com- Average 
Losses Ratio panies Rate 
$ 17,258 aa 132 $0.58 
19,238 5. 144 57 
12,079,701 1084.0 159 57 
27027,595 143.1 161 .95 
5,775,306 422.4 176 87 
2,760,582 147.9 198 94 
343,771 19.7 198 1.10 
41,243 2.8 196 1.05 
87,431 7.5 184 .90 
382,577 34.3 177 .99 
137 8.8 175 1,22 

31,722; total losses in 


on fire business for the same 11 years, 
showing total premiums $110,377,834, and 
total losses $44,695, 417, with average loss 
ratio of 40 percent. “You will notice,’ 
the survey points out, “that the premium 
income for 1934 is 20 percent lower than 
in 1924—before the boom; also that the 
average loss ratio of 40 percent is 6 per- 
cent higher than in 1924.” The 180 com- 
panies writing fire lines in 1934 were 29 
more than in the same group in 1924, 
with a decrease of 36 percent in the rate 


level. Figures are as follows: 
Number 
Fire Loss Com- Average 

Losses Ratio panies Rate 
$ 2,898,301 34.0 151 $1.56 
3,735,190 29.1 162 1.49 
5,887,262 37.3 174 1.37 
6,190,791 50.6 171 1.35 
4,826,720 41.0 185 1.21 
4,301,264 39.6 204 1.15 
3,787,453 38.8 205 1.05 
4,153,179 48.1 200 1.06 
3,803,811 54.3 186 1.02 
2,476,55 39.7 183 97 
2,634,896 38.9 180 1.01 


insurance has been steadily reduced to 
Florida and the nation without impairing 
its financial stability. 








Washington General Agency, 
Seattle, Is Sold by McKee 





The Washington General Agency of 
Seattle has been sold by D. C. McKee, 
its founder and president, to C. C. Rich- 
ford and W. H. Swalwell, former Cali- 
fornians. Mr. McKee, who formed the 
agency five years ago with his son, is 
~— due to failing health. His son, 

C. McKee, will retain a minor inter- 
—e and will continue to serve in the 
capacity of underwriter. Chester F. Hill 
continues as superintendent of agents. 

W. H. Swalwell was formerly insur- 
ance manager at San Francisco for the 
Olympic Forest Products Company, 
Rainier Pulp Company and Grays Har- 
bor Pulp & Paper Company. Mr. Rich- 
ford hails from Los Angeles. 


Hearing on Lincoln Hail 
LINCOLN, NEB., March 25.—The 


state insurance department as the re- 
ceiver of the Lincoln Hail, a mutual con- 
cern, and special agents submitted a re- 
port in court covering notes turned over 
to the department for ultimate liquida- 
tion of the company. Attorneys for W. 
R. and Clyde Lynch, former officers, ob- 
jected, declaring that the record of these 
notes is not complete. Attorneys for 
policyholders objected to the report and 
to any action until all claims are filed. 





It is the contention of these attorneys 
that the special agents of the department 
used money for expenses which right- 
fully belong to the loss fund. 





Recommended for Postmaster 


Louis J. Albrecht, head of the Al- 
brecht Insurance Agency at Sheboygan, 
Wis., has been recommended by Con- 
gressmen M. K. Reilly to the post- 
master-general for nomination to Presi- 
dent Roosevelt for appointment as post- 
master of Sheboygan. 


Joplin Organization Launched 


F. K. Eberlein has been elected 
president of the newly organized In- 
surance Agents Association of Joplin, 
Mo. Thirty attended the organization 
meeting. Wallace Wilson is vice-presi- 
dent, and R. L. Menard, secretary. 


No Colorado Insurance Legislation 


DENVER, March 25.—Even though 
a lengthy special session of the Colo- 
rado legislature is being called this week, 
it is not likely that any measures affect- 
ing insurance will be taken up. The spe- 
cial session is limited to social security 
and old age pensions. 


R. E. Day, Elizabethtown, Ky., 
his insurance agency there to George 
Massey, who will operate it as the Massey 
Insurance Agency. 


has sold 


passengers. 





Hartford Returns 
to Work As the 
Flood Recedes 


HARTFORD, March 25.—As the rag- 
ing Connecticut commenced to recede 
Monday, insurance companies began to 
go back to work after being totally or 
partly disabled for four days in the 
worst flood that the state can remember. 

The business section of the city was 
totally without lights, telephones, or 
power for more than 48 hours. Mon- 
day, the downtown district was. still 
using candles, and no wheels were turn- 
ing. In that area are the Travelers, 
Aetna Fire, Connecticut General Life, 
Phoenix, the Phoenix Mutual Life, Na- 
tional Fire, and several smaller com- 
panies. On higher ground, the Aetna 
Life, Hartford Fire, Connecticut Mutual 
and the Rossia were not so badly hit. 











East Hartford Isolated 


The matter of transportation during 
the flood was so serious a one that to 
have maintained adequate forces during 
the worst period would have been im- 
possible. No trolley cars were runfiing. 
Buses could not begin to accommodate 
And the Connecticut River 
bridge which connects East Hartford 
and Hartford was closed Thursday noon 
and had not yet been opened the first of 
the week. 

Hundreds of employes of the various 
companies live in East Hartford, Glas- 
tonbury, Manchester, and the rest of the 
area tapped by the bridge, with the tor- 
rents roaring between. In order to reach 
Hartford, it was necessary to drive to 
Saybrook and return—a matter of more 
than 100 miles. 

Many insurance workers whose homes 
were in East Hartford were made ref- 
uges by the flood, as were others in 
Glastonbury, Wethersfield, and other 
nearby towns. 


No Telephone Communication 


A large number of men and women, 
who work in insurance companies but 
whose homes are across the river, were 
caught in the city when the bridge was 
closed, and could neither get home, com- 
municate with their families, nor get 
word of the latter. All telephone com- 
munication was cut off; the bridge was 
closed; the river ran so swiftly that only 
the most hardy seamen attempted to 
cross it in boats; and the telegraph wires 
were so jammed that messages were de- 
layed often for 24 hours or more. 

The Park river, usually a small, 
muddy stream, runs through the center 
of the city, along Elm street, to join the 
Connecticut. That overflowed into the 
business district, and flooded the first 
floor of the magnificent Connecticut 
General building, and the cellars of the 
Phoenix and the Phoenix Mutual. 

Thursday night, trucks drove up to 
the Connecticut General, removed securi- 
ties from the vault in the basement, and 
placed them in a drier place. The ex- 
tent of the damage to the building has 
not yet been determined, but was not, 
officials say, so great as at first had been 
expected. 


Very Little Flood Insurance 


So far as was ascertained Monday, 
none of the companies affected carry 
flood insurance, and few of them write 
it. The Hartford Fire, which was out of 
the dangerous area, occasionally writes 
it as an accommodation, but it has never 
reached any great volume. 

Although the property loss in Hart- 
ford alone has been estimated as at least 
$5,000,000, and that in Connecticut may 
run to $25,000,000, comparatively little 
of that loss will be paid for by Hartford 
companies. 

The line has never been important, 
because of the difficulty of obtaining suf- 
ficient volume. The businesses and 
householders that are immune from the 
danger of periodic overflows will not 
purchase the coverage, and those within 





Washington Results for 
Last Year Are Shown 





TWO HOME COMPANIES LEAD 





Premium Income Increased $4,000,000 
Due to Cancellation and Rewriting 
on Term Plan 





SEATTLE, March 25.—Washing- 
ton’s premium income of fire companies 
jumped almost $4,000,000 in 1935. Net 
premiums amounted to $12,570,188, 
while losses incurred totaled $5,289,642, 
the loss ratio being 42.08, several points 
higher than the previous year. The 
heavy increase in premium volume was 
due to the cancellation and rewriting of 
business on a term basis when the 30 
percent rate deviation went into effect 
early in 1935. 

For fire business only, net premiums 
were $9,046,159 and losses incurred were 
$3,469,105, producing a profitable loss 
ratio of 38.3 percent, which is considered 
exceptionally low for Washington, or- 
dinarily an unprofitable state. 


Two Home Companies Led 


The two home companies, the General 
of Seattle, and the Northwestern Mutual 
Fire, finished first and second, respec- 
tively, on volume. The General wrote 
$923,080 in net premiums, losses, $306,- 
608 with a loss ratio of 33.2 percent. 
Net premiums of $674,028 and losses in- 
curred of $168,767 produced a 25.03 loss 
ratio for the Northwestern Mutual. The 
Fireman’s Fund was third with $281,- 
241; Travelers Fire, fourth, $249,743; 
Hartford Fire, fifth, $240,314. The Pearl 
wrote $160,158 in net premiums and had 
a 19.2 percent loss ratio. 





Saving on Postage Costs 


B. F. Drakenfeld & Co., 45 Park 
place, New York City, are marketing an 
air mail paper so light that 18 sheets 
and envelope can be sent air mail or 
first class mail without exceeding the 1 
ounce limitation set by postal authori- 
ties. 

To a company mailing reports, multi- 
sheet letters, rate lists or any bulk mail, 
savings up to 6624 percent on postage 
costs can be realized. Even on mail of 
less bulk the saving is considerable. 

This paper is strong, a true white in 
color and really opaque. It takes print- 
ing well and photostats can be made 
from originals made on this paper. 

Another feature is the large number 
and high quality of carbon copies obtain- 
able with its use. Actual use shows that 
15 perfect copies can be rendered with 
the use of standard carbon and type- 
writers. By the use of special carbon 
and equipment, even a greater number 
of copies can be obtained. 








those areas likely to be flooded are, of 
course, impossible risks. 

The first company to close down was 
the Travelers, which sent its employes 
home Thursday noon. The Aetna Fire 
and the Connecticut General soon fol- 
lowed suit. The loss of elevator service 
was one of the deciding factors, but as 
lights went out and Coast Guard surf 
boats, canoes, rafts and scows were pro- 
pelled through the streets rescuing men, 
women and children, almost all industry 
was suspended. 

Sunday night, 1,200 national guards- 
men augmented the police force, and a 
curfew law went into effect which re- 
quired a police pass for anyone to get 
into the business area between 8 p. m. 
and 8 a. m. 

Most of the offices opened Monday 
morning, though many of them were 
still without electric light or power to 
operate office machinery or elevators. 
Some were without heat. 


The following companies have been 
licensed in Minnesota; State Farm Fire, 
Charter Oak Fire and American Home 
Fire. 
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Status of Agents Uiader 
U. S. Act Still Uncertain 


(CONTINUED FROM PAGE 5) 
means by which the result is to be ac- 
complished. That is, an employe is 
subject to the will and control of the 
employer not only as to what shall be 
done but how it shall be done. In this 
connection, it is not necessary that the 
employer actually direct or control the 
manner in which the services are per- 
formed; it is sufficient if he has the 
right to do so. 

“The right to discharge is also an im- 
portant factor indicating that the person 
possessing that right is an employer. 
Other factors characteristic of an em- 
ployer are the furnishing of tools and 
the furnishing of a place to work, to the 
individual who performs the services. In 
general, if an individual is subject to the 
control or direction of another merely 
as to the result to be accomplished by 
the work and not as to the means and 
methods for accomplishing the result, 
he is an independent contractor, not an 
employe. 

“If the relationship of employer and 
employe exists, the designation or de- 
scription of the relationship by the par- 
ties as anything other than that of em- 
ployer and employe is immaterial. Thus, 
if two individuals in fact stand in the 
relation of employer and employe to 
each other, it is of no consequence that 
the employe is designated as a partner, 
coadventurer, agent or independent con- 
tractor. 


Independent Contractors 


“Tndividuals performing services as in- 
dependent contractors are not em- 
ployes. Generally, physicians, lawyers, 
dentists, veterinarians, contractors, sub- 
contractors, public stenographers, auc- 
tioneers, and others who follow an in- 
dependent trade, business or profes- 
sion, in which they offer their services 
to the public, are independent contrac- 
tors and not employes. An officer of a 
corporation is an employe of the corpo- 
ration, but a director, as such, is not. 
A director may be an employe of the 
corporation, however, if he performs 
services for the corporation other than 
those required by attendance at and par- 
ticipation in meetings of the board of 
directors.” 

Interpretations of state unemployment 
compensation acts are uniformly that in- 
surance agents on commission are inde- 
pendent contractors. This was the rul- 
ing in memorandum decisions by the 
Wisconsin industrial commission. An 
opinion by the attorney-general of Ala- 
bama exempted insurance agents strictly 
on commission, and the California regu- 
lations exempted insurance agents and 
solicitors remunerated principally from 
commissions. 


Report on the Twin Cities 





National Fire Protection Association 
Tells About Conditions at St. Paul 
and Minneapolis 





The National Fire Protection Associa- 
tion reports some improvement in the 
fire defense at Minneapolis, although a 
number of unfavorable conditions con- 
tinue. The fire prevention bureau has a 
personnel of 17 men. A campaign of 
inspection of dwellings by firemen is 
advocated to reduce the large number of 
fires in this class. The fire prevention 
code submitted to the city council has 
not been acted upon. Shingle roofs con- 
tinue to be the leading cause of fires. 
Structural conditions are being improved 
by the demolition of dilapidated build- 
ings. 

The engineers say that the possibili- 
ties of large fires in the southeast milling 
district are severe, because of inadequate 
water distribution system and absence 
of streets. The fire loss increased last 
vear, due to several large fires in indus- 
trial buildings. 

_At St. Paul greatly improved condi- 
tions were found. Inspection of dwell- 





ings by firemen was nearly completed. 
A good fire department drill school has 
been put in operation. The fire depart- 
ment has been provided with much new 
apparatus and equipment including sal- 
vage covers and small hose. An effective 
plan of burning over grass lots to reduce 
runs was carried out. A revision of the 
building code has been made. An in- 
crease in the loss ratio last year was 
due chiefly to the activities of a pyro- 
maniac, who has been apprehended and 
convicted. The fire prevention commit- 
tee and the safety council will work for 
additional improvement. 





No Change in Mexico 


There is no change in the Mexican 
insurance situation, the government 
standing firm in its insistence upon 
compliance with investment require- 
ments which became operative March 
16, and on which date all foreign fire 
companies suspended operations in the 
country. Two Mexican companies, the 
Azeta and the La Campina, maintain 
former reinsurance arrangements, the 
one with an American and the other 
with an Italian corporation. 





Excellent Progress at Omaha 


The National Fire Protection Associa- 
tion reports that excellent progress has 





been made at Omaha. The fire depart- | 


ment is capably administered and is 
strong and efficient. The fire loss and 
number of fires have been low. During 
the last year 50 men were added to the 
fire department. A program of rehabili- 
tating much old fire apparatus has been 
carried out. Ordinances governing flam- 
mable liquids and oil burners in accord- 
ance with recommended regulations of 
the N. F. P. A. have been adopted. A 
building code amendment extending the 
fire limits has been passed. 


Des Moines Improvements On 





National Fire Protection Association 
Calls Attention to Further Needs 


in Fire Defense 





The National Fire Protection Asso- 
ciation engineers have visited Des 
Moines and announce that the reorgan- 
ized fire prevention committee of the 
Des Moines chamber of commerce will 
work for the adoption of an ordinance 
establishing individual liability for pre- 
ventable fires in the city. The engineers 
also pointed out to the committee that 
there should be a campaign to reduce 
the large number of dwelling fires and 
also an effort should be made to grad- 
ually replace the obsolete fire depart- 





ment apparatus, to have a modern fire 
prevention code adopted and there 
should be a modern and adequate fire 
alarm system. The engineers stated that 
the very unsatisfactory condition of fire 
department equipment has been some- 
what improved by the purchase of a 
new ladder truck and much new hose, 
but most’ of the remaining apparatus is 
old and undependable. 

The per capita fire loss of $1.27 last 
year was the lowest in 27 years. 


Middle West Notes 


The Flemming & Leusch Insurance 
agency, Cleveland, has changed its name 
to the O. R. Flemming agency. 

The Fishman agency, Detroit, has been 
incorporated by Morris Fishman, B. 
Fishman and Emanuel Fishman. 

George A. Clay, 80, Pleasant Hill, local 
agent, died from injuries sustained when 
he slipped and fell on an icy sidewalk. 

Frank L. Dupuis, who has been in the 
insurance business in Canton, O., for 10 
years, has opened an insurance office in 
his own name in the Renkert building. 

W. J. Zemanek, formerly a life insur- 
ance man, has opened a local agency in 
the Insurance Exchange building, Sioux 
City, Ia. 

Rea B. Moseley of Ploeser-Moseley- 
Watts, St. Louis, has announced his can- 
didacy for mayor of Clayton, Mo., where 
he resides. 

L. W. Bauerle of the Bauerle Insur- 
ance Agency, has been elected treasurer 
of the Wichita Rotary Club and E. B. 
Fergus of the Kansas Inspection Bureau, 
secretary. 





“WE KNow SOMETHING 
We Will Tell!” 


().. oF the interesting things we learned as a result of the nation-wide 


consumer analysis we conducted in the interests of Insurance is that only 


55 percent. of the public know anything about one of the most necessary 


forms of property insurance. 


And so we tried the old ‘‘Tell ‘em and sell ‘em” idea. 


It worked right 


from the start, but experience showed us how to “‘tell ‘em"’ most quickly 


and effectively. Our best record was nineteen sales from a list of nineteen 


prospects—though we do not claim a perfect record in every case. 


Knowledge of this waiting market and the easy-selling plan are avail- 


able immediately to all of our Agents, and to those who feel that practical 


information of this kind is an incentive toward considering representation. 


If interested, write to the Sales Promotion Department of The American 


Group, 15 Washington Street, Newark, N. J. 
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NEWS OF FIELD MEN 





Death of Veteran Field Man 





E. Vandeventer, in His Day, Was 
One of the Factors in the 
Illinois Ranks 


Ww. 





W. E. Vandeventer, who retired a few 
vears ago as Illinois state agent of the 
‘Aetna Fire, died Monday of this week 
at his home in Chicago and was buried 


Wednesday. He is survived by his 
widow and two. sons, William _and 
Philip. Mr. Vandeventer since retiring 


from the field had conducted a small 
brokeraga business, having headquar- 
ters in the Aetna Fire’s Chicago office. 
He was born at Lincoln, IIl., May 18, 
1861, and graduated from Washington 
University at St. Louis. He started in 
business with the St. Louis agency of 
Rose & Hemenway of St. Louis in 
1880 and later became chief clerk. He 
then took a position in the general 
agency of Charles L. Case and in 1886 
was appointed special agent of the An- 
glo Nevada for Missouri. In 1887 he 
became state agent in Missouri, Kansas, 
Nebraska territory and old Indian terri- 
tory for Col. William Bull, general 
agent for a number of companies. In 
1890 he went to Chicago to be Illinois 
state agent of the Phoenix of England. 
When the late Thos. E. Gallagher be- 
came western manager of the Aetna, he 
employed Mr. Vandeventer as_ state 
agent Nov. 1, 1897. wy 

He served as president of the Illinois 
State Board for two terms, 1898-9 and 
was head of the Illinois Fire Preven- 
tion Association in 1913. 





Illinois Prevention Body 
Has a “Hex on the House” 





The Illinois State Fire Prevention 
Association is rapidly gaining the repu- 
tation of having a “hex on the house,” 
and bringing the kiss of death. 

Just recently, the day following an 
inspection of Rockford, fire caused big 
loss to an hotel and adjoining sporting 
goods house in Rockford. 

Then last Wednesday and Thursday 
the association conducted an inspection 
of Peoria. Just two days later fire de- 
stroyed the First Congregational church 
at Peoria and caused about a 75 percent 
loss to the Shrine Temple, which ad- 
joins. 

There was a large turnout of field men 
for the dinner Wednesday evening under 
the auspices of the Peoria puddle of the 
Blue Goose. J. N. Borah of the Illinois 
Inspection Bureau, head of the puddle, 
presided. Several acts of entertainment 
were presented. 

The next day the inspection was con- 
ducted, about 60 men participating and 
about 150 attended the luncheon which 
was in conjunction with the American 
Business Club. Rodney D. Wiley, state 
agent of the Atlas, and head of the Fire 
Prevention Association, presided. The 
main speaker was J. Burr Taylor of the 
Western Actuarial Bureau in St. Louis. 

Then the field men departed and the 
fire commenced. 





Conner Johnson to Los Angeles 


Conner Johnson has been transferred 
to the Los Angeles office of the Com- 
mercial Union as special agent. He has 
been in charge of the Arizona field for 
the past five years. Previously he had 
been adjuster in Seattle for the Indem- 
nity of North America, later staff ad- 
juster in San Francisco for the same 
company. 





Cleal & Mathews, National City Bank 
building, Cleveland, has been incorpor- 
ated to act as counsellors and conserva- 
tors for insurance companies. The 
incorporators are £ ~ ware, EL PRP, 
Mathauer and Burt A. Stone. 








New Pearl Setup in Michigan 





General Agency Deal with Watkins 
Terminated — Eugene G. O’Brien 
Takes Supervision of Entire State 





Direct jurisdiction over all underwrit- 
ing operations in Michigan will be as- 
sumed April 1 by the western depart- 
ment of the Pearl-American fleet. The 


Kenneth Watkins Corporation has re- 
signed as general agent for the Pearl in 
Michigan, and Eugene G. O’Brien as 





EUGENE G. 0’BRIEN 

state agent takes charge of the field. Mr. 
O’Brien will also supervise Michigan for 
the Eureka-Security and the Monarch 
Fire. 

Mr. Watkins was instrumental in 
bringing the Pearl and Mr. O’Brien to- 
gether, as the two are close friends, and 
the Watkins organization 1s co-operating 
in effecting the change. 

Assisting Mr. O’Brien will be State 
Agents Edward V. Rawlings and D. 
Burns Gamble, who have heretofore rep- 
resented the Eureka-Security and the 
Monarch, and J. T. Lynch, heretofore 
fire department manager in the Watkins 
agency. Mr. Rawlings is a son of Presi- 
dent Ralph Rawlings of the Monarch. 

Headquarters will be moved early in 
April from the present location in the 
Union Guardian Building to larger 
offices in the Buhl building, Detroit. 

Mr. O’Brien has had 28 years of expe- 
rience in that field and is thoroughly 
acquainted with agency and underwriting 
conditions throughout the state. After 
taking the special course at Armour In- 
stitute of Technology he was appointed 
special agent for the Home, traveling 
Michigan from 1908 until 1913, assisting 
his father, then state agent for the 
Home. In 1913 Eugene O’Brien was 
transferred to Detroit where he handled 
most of southern Michigan and practi- 
cally all the upper peninsula. After 1918 
he supervised Wayne county and con- 
tiguous territory until 1929, when he re- 
signed and established a general agency 
for the Chicago Fire & Marine and later 
for the Lincoln Fire. Since 1933 Mr. 
O’Brien has operated a local agency in 
Detroit. 

Mr. O’Brien is a member of the So- 
ciety of Life Members of the Fire Un- 
derwriters Association of the Northwest, 
and a past most loyal gander of the 
Michigan Blue Goose. 

His father, Joseph W. O’Brien, was 





state agent of the old Phenix of Brook- 
lyn under General Agent Eugene Har- 
beck before joining the Home in 1900. 
His brother, Joseph P. O’Brien, is state 
agent for the Home, at Grand Rapids. 


Robert C. Seeman, Jr., Takes 


Important Excelsior Field 








Robert C. Hosmer, Jr., has been ap- 
pointed special agent for the Excelsior 
of Syracuse to cover Ohio, western New 
York, and western Pennsylvania. He is 
a son of the president of the Excelsior. 

He succeeds the former field man in 
that territory, F. H. Witmeyer, who at 
the beginning of this year was trans- 
ferred to the home office where he will 
have charge of advertising and develop- 
ment work and also contact Excelsior 


agents in central and northern New 
York. 
After graduating from Dartmouth 


College in 1932, Mr. Hosmer for two 
years worked his way to various parts 
of the world on different boats, including 
trips to South America, India, and the 
Mediterranean countries. He then at- 
tended the school of the Aetna Life 
group in Hartford where he received 
high honors. For more than a year he 
has been connected with Wadsworth & 
Olmstead, general agents of the Aetna 
Life group in Syracuse. 

For two generations before him every 
male member of the Hosmer family has 
been engaged in the insurance business. 
His grandfather was the first special 
agent of the Scottish Union in the west, 
and was later a partner in the local 
agency of D. S. Munger & Co., of Chi- 
cago. His two great uncles founded the 
firm of R. W. Hosmer & Co., in Chi- 
cago. R. W. Hosmer was the first pres- 
ident of the Illinois Association of In- 
surance Agents. 

Mr. Hosmer’s two uncles, P. B. Hos- 
mer and Rockwood Hosmer, now carry 
on the business of R. W. Hosmer & Co. 

It has not been decided yet where Mr. 
Hosmer will maintain headquarters, but 
it most likely will be somewhere in 
northeastern Ohio. He left Syracuse the 
beginning of this week for a six weeks’ 
trip to contact all agents under his su- 
pervision. 


Ladies’ Night at Wichita 

The Sunflower (Wichita) puddle of 
the Kansas Blue Goose will hold its an- 
nual ladies night party March 28. G. M. 
Montgomery, Wichita manager of West- 
ern Adjustment, is chairman. 

In May, the Sunflower puddle will be 
host to the Kansas pond in celebration 
of the second anniversary of the found- 
ing of the Wichita puddle. There will be 
meetings of the Kansas Fire Underwrit- 
ers Association and Kansas Fire Preven- 
tion Association at the same _ time. 
Shelby Holmes, Kansas state agent 
American, is big toad of the puddle and 
also president of the Fire Prevention 
Association. 


Wagner Enters Field Work 


The Eagle Star & British Dominions 
has appointed William H. Wagner spe- 
cial agent for western Pennsylvania and 
West Virginia with headquarters at 
Pittsburgh. His office will be in the Co- 
lumbia building. He entered the service 
of the company at the United States 
headquarters in New York a number of 
years ago and for some time has been 
an examiner for the field that he will 
now supervise as special agent. Last 
Friday evening Mr. Wagner was tend- 
ered a complimentary dinner by his of- 
fice associates, about 30 being present 
including all the executive staff. 


C. C. Meyer’s New Connection 


C. C. Meyer, Jr., who has been ap- 
pointed special agent in eastern New 
York for the Rhode Island, replaces W. 
C. O’Brien, resigned. Mr. Meyer will 
have his office at 506 Onondaga County 
Savings Bank building, Syracuse. He re- 
ceived his early training with the Sun 
with which he was associated for about 








11 years. The last 15 years he has been 
in the New York field with the Liver- 
pool & London & Globe, Century of 
Scotland, and Firemen’s of Newark 
group. 





Two Meetings at Wawasee 


The annual meeting of the Illinois 
Fire Underwriters Association is to be 
held at Lake Wawasee, Ind., this year, 
the date being June 17-20. The next 
quarterly meeting will be in Chicago 
April 6. 

The Indiana Fire Underwriters As- 
sociation will meet at Lake Wawasee, 
June 30-July 2. 


Explains Supplemental Contract 


At the meeting of the Syracuse Field 
Club Manager Lawrence Daw of the 
New York Fire Insurance Rating Or- 
ganization explained the new form of 
supplemental contract that has just been 
released. He told of a change in the 
rules which will permit an extension of 
a policy by endorsement which means 
that a one-year policy may be extended 
to a term policy merely through endorse- 
ment rather than by writing a new 
policy. 


Field Men Now Recovered 


Two field men in central New York 
state, both members of the Syracuse 
Field Club, have recovered from acci- 
dent and illness which confined them to 
home and hospital for a couple of weeks. 

They are H. I. Carothers, Phoenix of 
Hartford, who a few weeks ago fell on 
the ice while on the way from his garage 
to his house and suffered a broken leg. 
R. M. Hooker, Fidelity & Guaranty Fire, 
who has been in a Syracuse hospital con- 
valescing from an attack of appendicitis. 


Will Make Inspections 


The Kentucky Fire Prevention Asso- 
ciation will make an inspection at Ash- 
land, April 1. 

The Wisconsin Fire Prevention Asso- 
ciation will inspect Waukesha next 
Tuesday. The association of commerce 
there is sponsoring a* safety campaign. 











Sioux City Inspected 


Sioux City, Ia., was inspected by 61 
special agents in addition to R. E. Ver- 
nor and Harry K. Rogers of the fire 
prevention department of the Western 
Actuarial Bureau, Chicago. T. A. Hites 
and A. M. Upham, both of Des Moines, 
president and _ secretary respectively 
Iowa Fire Prevention Association, were 
in charge. 





Inspect Seymour, Ind. 


The Indiana State Fire Preventon As- 
sociation made a town inspection of 
Seymour, Ind. R. E. Vernor, Western 
Actuarial Bureau, was the principal 
speaker. Local agents of Seymour gave 
a dinner for visiting field men. 





Field Notes 


L. J. Wegman, Iowa state treasurer, 
spoke at the luncheon meeting of the 
Iowa Blue Goose. 

The Kansas Fire Prevention Associa- 
tion will inspect Olathe March 31. + De 
Air, state agent America Fore, 
charge. 

At the March meeting of the Indiana 
Blue Goose at Indianapolis, the attending 
ganders were entertained by a local ma- 
gician, Sidney Jerome. 

The inspection of Columbus, O., under 
the direction of the Fire Prevention As- 
sociation of Ohio, scheduled for April 
has been postponed until October 13-15. 

The Ohio Fire Underwriters Associa- 
tion will hold its monthly meeting April 
7, it having been postponed for one 
week. 

Paul O. Sampson, a Philadelphian and 
an executive in the fruit and vegetable 
industry, who recently visited every 
state in the country, addressed the San 
Francisco Blue Goose. 


Agents Elect in Washington 


The Lewis County (Wash.) Insurance 
Agents Association has reelected J. P. 
Balsom, Chehalis, president, and A. J- 
Givens, H. C. Coffman & Co., Chehalis, 
secretary-treasurer. 


is in 


























March 26, 1936 


THE NATIONAL 


UNDERWRITER 13 








— — 














NEWS OF THE COMPANIES 





Heads Security National Fire 





W. L. Moody, Jr., Succeeds Late Shearn 
Moody as President; J. B. Mills 
Named Vice-President 





W. L. Moody, Jr., president American 
National Life, was elected president Se- 
curity National Fire to succeed his son, 
the late Shearn Moody who died a few 
weeks ago. John B. Mills, who was 





W. L. MOODY, JR. 


elected vice-president of the American 
National to succeed Shearn Mocdy, was 
named vice-president and reelected treas- 
urer. Three new directors are: John B. 
Mills, A. A. Horne and F. L. Lubben. 
Ten other directors were reelected. 

Theodore Webb was reelected secre- 
tary and general manager. He has held 
that position since the company was or- 
ganized. W. E. Rankin was named as- 
sistant secretary. 


Employers Fire Promotions 


J. Henry Duffy has been elected vice- 
president of the Employers Fire. He 
started with the company in 1927 and 
two years later was made assistant sec- 
retary. He will be the chief assistant of 
Vice-president E. A. Larner in under- 
writing and administrative duties. P, I. 
Thompson, who was made superinten- 
dent of the inland marine department 
in 1930, has been made assistant secre- 
tary. C. W. Peterson, who was ap- 
pointed superintendent of accounts 2 
year ago, is now assistant treasurer. 

Mr. Duffy some years ago was town 
engineer in Lexington, Mass. He then 
became associated with the Underwrit- 
ers Bureau of New England, now 
known as the Eastern Underwriters In- 
spection Bureau. He went with the 
Employers’ Fire in 1927 and two years 
later was made assistant secretary. Mr. 
[Thomson started in the insurance busi- 
ness as an office boy with Gilmour 
Rothery Co. in Boston. He then went 
with the Automobile of Hartford in the 
marine department, working both in the 
home office and the field. From there 
he went to the North America and after 
several months in the home office 
marine department, travelled New 
York, Canada, Pennsylvania, New Jer- 
sey and Delaware to develop that class 
of business. He became associated with 





OHIO AGENTS! 


Former Ohio field man wants to buy an 
established Ohio agency having premium in- 
come of fromm $30,000 to $50,000 annually, or 
will buy part interest in larger agency. 
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the Employers’ Fire early in 1930 and 
in May was made superintendent of its 
inland marine department. In connec- 
tion with his new duties of assistant 
secretary, he will continue supervision 
over inland marine matters. 





Benson Is Made Secretary 


Otho E. Lane, president of the Fire 
Association and affiliated companies, 
announces the election of Arthur E. 
Benson to secretaryship of each of the 
four companies. Mr. Benson has been 
counsel for the Fire Association group 
since 1932. Receiving his bachelor’s 
degree from Western Maryland College 
in 1922, Mr. Benson completed his law 
studies at the University of Maryland, 
gaining admission to the Pennsylvania 
Bar in 1926. Since that time he has 
been engaged in the practice and teach- 
ing of insurance and corporate law. 


Capital of National American 


In printing certain items from the an- 
nual statement of the National American 
Fire of Omaha in the Feb. 27 edition, the 
figure of capital was omitted, by an in- 
advertence. The National American is 
possessed of $1,000,000 capital. 








Union of Indiana Writings 


In the exhibit in the Argus Fire Chart 
showing “Experience by Principal 
Lines” the motor vehicle premiums of 
the Union of Indiana are shown as $48,- 
420 and losses paid $127,452. The cor- 
rect figures are: premiums written $482,- 
420 and losses paid $227,452. 


Tyrol Advanced by Hartford 


Alfred W. Tyrol, secretary Hartford 
Fire, has been put in charge of under- 
writing in Pennsylvania, Maryland, 
Delaware, and the District of Columbia. 
This is one of the most important fields 
handled at the home office, and was 
formerly headed by the late G. R. Rus- 
sell, vice-president. ; 

Mr. Tyrol joined the company in 
1917 after being graduated from Hart- 
ford High School, became office man- 
ager in 1921, was elected assistant secre- 
tary in 1926, and a year ago was made 
secretary. 





Big Collapse Cover Placed 


in Bardstown Dispels Fear 





LOUISVILLE, March 25.—One of 
the largest collapse policies every writ- 
ten in Kentucky, and certainly the 
largest ever written on a distillery prop- 
erty, was that just written by Julian 
Fleming of the Fleming-Deleuil agency 
here, through Lloyds of London, for $1,- 
364,000, covering collapse of warehouses 
A. to G., at the Tom Moore Distillery, 
Bardstown, Ky. Buildings and contents 
are protected. 

Following spreading of rumors a year 
ago relative to the structural condition 
of some of the old warehouses, built 
and used prior to prohibition, and fol- 
lowing collapse of an overloaded aisle 
in which whisky should not have been 
left in the first place, a recent report by 
engineers of the Kentucky Actuarial Bu- 
reau to subscribers had some of the fire 
insurance companies wondering about 
the safety of the warehouses. 

Harry Tuer, president of the Tom 
Moore Distillery Co., was somewhat put 
out with the rumors and report, but de- 
cided to set all doubt at rest, by insur- 
ance against collapse, which leaves both 
owners of whisky and fire underwriting 
interests perfectly safe, and happy. 





William A. Dickerson of the Dicker- 
son & Broadus agency, Lancaster, Ky., 
has sold his interest to his partner, Cron- 
ley Broadus. It was formed in 1923 and 
has been representing the Dixie, Spring- 
field and Fidelity & Casualty. 
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The fame of the Northwest territory in the history of 
America is renowned. This is a region for which a 
terrific struggle took place. Only sturdy, rugged men 
settled in this territory. 
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The Northwestern Fire & Marine has retained these very 
pioneer traits of sturdiness and dependability. Today 
it is a strong, able company—one that is willing and 
quick to give every help to agents on practically any 
form of property insurance. 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 
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INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1928 


ANCHOR INSURANCE CO. 


Providence, R. I. 
Organized and Owned by the Providence Washington Insurance Co. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 
AUTOMOBILE—FIRE, THEFT and COLLISION 


COMBINED POLICIES 
AUTOMOBILE—FULL COVERAGE 


GOLFERS’ EQUIPMENT and LIABILITY 
WITH 


MARYLAND CASUALTY CO. 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Mgr. 
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IN THE CANADIAN FIELD 





Canadian Group’s Council 


Holds Montreal Meeting 


The second meeting of the year of 
the council of the Canadian Underwri- 
ters Association was held in the board 
room at Montreal. Many out of town 
fire and casualty company executives at- 


tended with a large contingent from 
Toronto. John Holroyde, Canadian ' 
manager Commercial Union, president, | 


was in the chair. 

Reports of committees were read and 
discussed, including legislation, finance 
and public relations, and general routine 
business followed. The Svea was ad- 
mitted to membership. A meeting of the 
executive committee of the association's 
fire branch was held. The first meeting 
was held in Toronto, the second in Mon- 
treal, and it is anticipated the meetings 
will alternate between the two cities. 


Farm Mutuals Report Good Year 


TORONTO, March 25.—Last year 
was the best the Ontario farm mutuals 
have had since 1914, it was reported at 
the convention of the Mutual Fire Un- 
derwriters’ Association here. The haz- 
ards of threshing were considered, vari- 


ous regulations about fire prevention 
being suggested. T. J. Agar discussed 
the discrepancies between the applica- 


tion and statutory conditions. He sug- 
gested that the application should re- 
quire more information about ow nership 
of the property, and whether or not 
other insurance is carried. There is also 
a need for a clearer definition of what 
is meant by “keeping gasoline or storing 
it on gets insured.” Superintendent 
Hartley D. McNairn Ontario also 


spoke. 


of 





Calgary Agents Elect 

The Calgary Fire & Casualty Insur- 
ance Agents Association elected W. R. 
Cope, president to succeed Col. D. G. L. 
Cunnington. Other officers are: G. F. 
Eaton, vice-president; R. J. Crighton, re- 
elected secretary. Members of 
ecutive committee are C. W. Adams, E. 
S. Buchan, J. A. Bishop, C. F. Denbigh 
and C. W. Graburn. 


Moose Jaw Agents Meet 


The Moose Jaw Insurance Agents As- 
sociation at their annual meeting elected 
W. A. Munns president for the coming 
year. James Smith was elected vice- 
president and Irwin Sutton secretary- 
treasurer. Executive members are A. 
Mayberry, T. H. Pendlebury, Pete 
, George Kimball and R. McIntyre. 


The 
pany, 


North Star, the reinsurance com- 
has been licensed in Canada. 


dian charter to write machinery. 





the ex- | 





Form Insurance Committee 
in Lendon for Canada Lines 


The manager of the Dominion Board 
of Insurance Underwriters has been offi- 
cially informed of the formation in Lon- 
don of a committee of British offices 
doing direct business in Canada, to be 
known as the London Canadian Insur- 
ace Committee. 

The purpose of the new committee is 
to exchange information on matters of 
common interest, and it will operate en- 
tirely independently of the Fire Offices 
Committee and the Accident Offices As- 
sociation. It is not proposed that the 
new committee shall exercise any direct 
control over Canadian business, which 
will continue to be under the sole direc- 
tion of the Dominion Board and terri- 
torial organizations associated with it. 


Would Rebate Excess Premiums 
WINNIPEG, MAN., March 25.—A 


bill introduced in the Manitoba legisla- 
ture providing that on the destruction 
of a building, when the settlement 1s 
for less than the amount of insurance 
carried, the excess premiums would have 
to be rebated. It would not operate 
where the insured knowingly placed in- 





surance in excess of the insurable value 
of the property. 


Major Baxter Named President 


Major E. Brooke Baxter, who has 
been appointed insurance broker for 
Windsor, with general supervision over 
all municipal insurance, was elected 
president of the Fire & Casualty Under- 
writers Association of Windsor at the 
annual meeting. Other officers elected 
were Harry E. Guppy, vice-president, 
and Paul Robarts, secretary-treasurer. 


Snuggs Appointed Inspector 


H. R. Snuggs has been appointed in- 
spector for Montreal for the Union of 
Paris, it is announced by J. P. Gagnon, 
manager for Canada. Mr. Snuggs for- 
merly was an inspector for the Montreal 
mercantile rating department of the Ca- 
nadian Underwriters Association, serv- 
ing in that capacity for 16 years. 


Former Premier Opens Agency 


G. S. Harrington, former premier of 
Nova Scotia, and who recently was 
chairman of the employment and social 
insurance commission of Canada, has 
established an insurance agency in Hali- 
fax, N. S., with offices at 153 Hollis 
street. 

The following have been licensed in 


Ontario: The Employers Reinsurance, 
Wapiti, and Switzerland General. 

The Commerce has been licensed 
Canada with George B. Kennedy, 
ronto, as chief agent. 


in 
To- 








MARINE INSURANCE NEWS 





D. C. Anderson Fills Brengle 
Vacancy in the Syndicate 


—_——_ 


D. C. Anderson has been made acting 
chief underwriter of the American Ma- 
rine Insurance Syndicate to succeed the 
late L. C. Brengle. He will also act in 
the same capacity for Syndicate “A” and 
the Builder’s Risk Syndicate. He has 
been in the business 35 years, starting 
with the Atlantic Trust Co., and when 
that concern merged with the Metropoli- 
tan Trust, he became associated with the 
Atlantic Mutual. In 1919 he was made 
manager of the adjusting department of 
Willcox, Peck & Hughes in San Fran- 
cisco. Two years later he returned to 
New York as manager of the adjusting 
department of the syndicates and in 
1925 was elected assistant underwriter. 

M. F. McAlinden was elected manager 
of the board of directors of the U. S. 
Salvage Association. He formerly was 





MARINE FIELD MAN 
8 years experience Minnesota and Wiscor.sin— 
good following—seeks assignment in supervisory 
capacity same field. Previous experience Inland 
ard Ocean Marine both in the United States and 
— Presently employed—excellent refer- 
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assistant manager. The following di- 
rectors of the same organization were 
reelected for three years: D. F. Cox, 


W. R. Hedge, E. E. Ellis and H. W. 
Spicer. 
The officers and managers of the vari- 


ous organizations were reelected. Mem- 


bership of the board of the American 
Marine Insurance Syndicate for insur- 
ance of builders’ risks was increased 


from 13 to 15 with the election of the 
National Union and American Central 
as managers. 


Would Legalize Brokerage 


A departmental bill has been intro- 
duced in the New York legislature to 
permit placing by licensed brokers of 
ocean marine coverage in unauthorized 
carriers. This is the practice that has 
been followed for years, but there has 
been some question as to its legality. 





Moran Named Special Agent 


E. J. Moran has been named marine 
special agent by the Automobile and the 
Standard Fire of Hartford for Wiscon- 
sin and Minnesota with Chicago head- 


quarters, He has been assistant under- 
writer in Chicago for six years. He 
succeeds Victor W. Davies, who has 


been transferred to eastern territory, 





Program Is Announced for 
Washington Agents Meeting 





Three busy sessions are planned for 
the mid-year meeting of the Insurance 
Agents League of Washington at Yak- 
ima March 27-28. The executive com- 
mittee meets for dinner March 27 at the 
Hotel Donnelly and its spring session 
will occupy the entire evening. T. L, 
Ross, Wenatchee, chairman, will pre- 
side. Among topics up for discussion 
is the new guest clause rate reduction 
for automobile liability insurance, 
Washington being one of the states that 
has a guest law. 

An interesting program is planned 
for the morning of March 28. “Meet- 
ing Mutual Competition,” is a skit writ- 
ten by H. E. Briggs, Seattle agent, who 
will present it with a cast of members 
of the King County Insurance Asso- 
ciation. A. V. Holman, special agent 
America Fore, will talk on “Service Ex- 
periences,” and F. P. Guptill, Hartford 
Fire, president Special Agents Asso- 
ciation of the Pacific Northwest, will 
address the meeting. 

G. K. Hutchings, field supervisor 
Great American Indemnity, will repre- 
sent the Casualty Insurance Associa- 
tion of Washington, giving an educa- 
tional talk and sales demonstration on 
“Burglary Insurance.” Irwin Mesher, 
executive secretary of the state league, 
will review current national develop- 
ments in the business affecting the 
agents. 

An open forum will be conducted by 
President G. R. Thieme. The meeting 
will end with a luncheon program at 
which W. W. Stratton, former Yakima 
mayor, will speak. O. N. Waltz, presi- 
dent Yakima Fire Insurance Exchange, 
is handling arrangements. 


Conference at Lewiston, Wash. 
Over 50 board agents attended an edu- 
cational conference and banquet at 
Lewiston, Wash., by the Special Agents 
Association of Spokane. W. A. Groce, 
special investigator National Board, 
talked on “Functions of the National 
Board and How Its Activities Affect the 
Public.” J. A. Sabiston, Hartford Acci- 
dent, gave a sales demonstration on resi- 
dence coverages. “Meeting Mutual Com- 
ca was the title of a paper by 
iF Breckon, Springfield F. & M., and 
oz underwriting was discussed by A. 
S. Heatfield, Selbach & Deans. 

A humorous skit depicting experiences 
of a small town agent was presented by 
M. B. Mitchell, Hartford Fire: R. S. 
Aitken, American of Newark; and 
Messrs. Sabiston and McGaffigan. 








working out of the home office in Hart- 
ford. 


J. C. Keegan, president of the Inland 


Marine Underwriters Association of New 
York and vice-president Providence 
Washington, was a visitor in Chicago en 
ete to spend a vacation at Phoenix, 
Ariz. 
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with Conditions 
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of securities or any particular security 
itself. The foreign companies have been 
more conservative jn their financial pol- 
icy, have stuck more rigidly to fixed in- 
come securities and some of the Amer- 
ican companies have followed that plan 
religiously. 


Effect of Inflation Watched 


Probably the one thing watched more 
eagerly and carefully than any other fac- 
tor at present is possible inflation. As 
all observers know there is even now a 
certain amount of inflation. If the fed- 
eral government continues vast expendi- 
tures, does not balance the budget and 
is determined to spend far more than it 
makes, a higher degree of inflation must 
come. In that case, securities of all 
kinds are bound to be much affected. 
Financial officers that believe in diver- 
sity of investments, meaning by that not 
an overbalanced bond or fixed income 
security ratio, feel that a legitimate ad- 
vantage can be taken of the changing 
conditions by swinging to common 
stocks. 


Interest in Common Stocks 


Just now, for example, companies are 
purchasing high grade common stocks of 
concerns dealing fundamentally in com- 
modities, such as oil, copper, foodstuffs 
and the like. Then many observers pre- 
dict considerable building activity and 
hence all enterprises dealing in building 
material or those having to do with re- 
pairs are headed for increased incomes. 
Hence there is noted in the portfolios of 
companies a material increase of securi- 
ties of this kind. Some companies have 
great faith in the aircraft industry, in 
automobile company securities, in air 
conditioning and the like. Therefore, 
they select the best grade of institutions 
dealing in those commodities, processes 
or services that seem to have the bright- 
est future for a time at least. 


Bank and Railroad Stocks 


A good many years ago companies in- 
vested almost entirely in bank and rail- 
road stocks. Now there are few rail- 
road securities that companies feel safe 
in purchasing. They do invest in bank 
stocks where they have faith in the in- 
stitution, although they are careful to 
study the liability laws for bank stock- 
holders where there is danger of double 
liability and assessment in case of fail- 
ure. 

For the time being the fire and cas- 
ualty companies are moving along in a 
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Postage Costs 


If you have occasion to send 
reports or correspondence covering 
several sheets of paper, MILL 630 
AIR MAIL PAPER will reduce 
your postage costs 663%4%. 

This is due to the extreme light 
weight of MILL 630 AIR MAIL 
PAPER and applies both to first 
class mail and air mail. On for- 
eign mail the saving is even greater. 

MILL 630 AIR MAIL PAPER is 
strong, opaque and a true white 
in color. Because of these qual- 
ities, it prints and photostats well 
and will render 15 perfect carbon 
copies using standard carbon and 
equipment. 

Order through your dealer or 
write for samples direct to 
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their investments last year, incveneed 
their surplus and in some cases were 
able to pay an extra dividend because of 
their financial standing. 


Arnberger Auto Superintendent 


PHILADELPHIA, March 25.— 
Richard Arnberger has arrived from the 

acific National home office in San 
Francisco to take charge of the eastern 
department's automobile business. __ 

The eastern department is taking 
1,000 feet of additional space. 


Wills San Francisco Speaker 


“Remember Jimmie,” taiking motion 
picture produced by the Fireman’s Fund 
group for traffic safety education, has 
been displayed to more than 4,000,000 
people to date, B. G. Wills, vice-presi- 
dent Fireman’s Fund Indemnity, told the 
San Francisco Blue Goose. The picture 
has been shown in Hawaii, Australia, 
Porto Rico and Canada in addition to the 
showings in the United States. 


Name Was Misleading 


The Guarantee Mutual of Springfield, 
O., which has changed its name from 
the Grocers Mutual, did so because it 
felt that the old name was misleading. 
it was organized by the Ohio Retail 
Grocers & Butchers Association as a 
trade mutual. In 1904 the organization 
authorized the formation of the Grocers 
Mutual and it started in business in 
April, 1907. For a number of years it 
has been operating on a local agency 
basis. It has been writing a general 
line of insurance and not restricting its 
writings to retail grocers. It now oper- 
ates in Ohio, Indiana, Michigan, Penn- 
sylvania, Delaware and Maryland. Its 
assets are $357,528 and net surplus $142, 
330. 


Special Fleet Plan 


A special fleet plan for automobiles 
has been filed with the Washington in- 
surance department by the Oregon Mu- 
tual Fire. 


FIRE BRIEFS 


The St. Louis Cats Meow met this 
week, 

John L. Shay, Seattle, Wash., local 
agent, died. 

The United agency, Springdale, Ark., 
has been sold by L. D. England to E. L. 
Pierce. 

The American Policyholders of Boston 
has been admitted to Ohio. Louis G. 
tieber, Jr., Cleveland, is state agent. 
The A. R. Totten agency, Niles, O., has 
been incorporated by Mr. Totten, G. R. 

tauschenberg and Lena Caramella. 

Ted Gutierrez, who has been with the 
Ward Insurance Agency, Laredo, Tex., 
14 years, has opened his own agency 
there. 

H. S. Anderson, Columbus local agent, 
has announced his candidacy for the Re- 
publican nomination for state represen- 
tative. 

L. J. Johnson, who operates the John- 
son Insurance Agency, Circleville, O., has 
been named clerk of the Pickaway 
county board of elections. 

W. H. Moon of the Moon & Co. agency, 
McAllen, Tex., has been elected secre- 
tary-manager of the Valley Federal Sav- 
ings & Loan Association of McAllen. 

J. G, Lawrence, engineer Employers 
Liability in the Brown & Martin agency, 
Louisville, Ky., has recovered following 
a broken arm suffered in an automobile 
accident near West Baden, Ind., recently. 

George S. Jones, a partner in the in- 
surance agency of Willcox, Watts & Co., 
Little Falls, N. Y., is recovering from 
a broken foot suffered several weeks ago 
when he slipped on the ice while call- 
ing on an assured in the country. 

Nelson H. Aus, who has been in the 
Shryock Realty Company’s insurance de- 
partment in Kansas City, has gone with 
the Haggerty-Kaster agency in the 
Dwight building. The name of the 
agency will be changed to Haggerty- 

us. 

Chester M. Hayden, vice-president of 
ihe Glens Falls, who is in charge of the 
Chicago department, has gone to New 
Orleans and will sail from there for a 
cruise down to Mexico, finally touring 
through Mexico. He is vice-president of 
the Chicago Board. 

















a CHALLENGE 


to an 


AMBITIOUS MAN... 


Many an agent owes his success to an early affilia- 
tion with a sound, conservative company. The 
Reliable Fire Insurance Company urges every 


man who is ambitious for 
success in insurance to in- 
vestigate "Reliable." A let- 
ter of inquiry is a good "first 
step." 


Wm. F. Kramer, Secretary 








RELIABLE is noted for 


RELIABILITY 
FINANCIAL STABILITY 
PROMPT PAYMENT OF 
EVERY HONEST CLAIM 
COOPERATION WITH 
ITS AGENTS 











An Independent Ohio Company 
with a Current Surplus to Pol- 
icyholders of $1,106,039.39. 


Special Agents 
For Ohio 
Harry J. Favorite 
R. E. Metzger 
For Indiana 
C. R. Dobbins 
For West Virginia 
Fred C. Campbell 














ORGANIZED 
1869 


~ 


CASH CAPITAL 
$3.000.000.00 
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SOLD MAN OF THE MOUNTAIN 





ASSEIS . . 





NEW HAMPSHIRE 
FIRE INSURANCE CO. 


Manchester, N.H. 
Statement Dec. 31, 1935 


$16,379,775.98 


LIABILITIES EXCEPT CAPITAL 
$5 387,282.53 


POLICY-HOLDERS’ SURPLUS 
$10,992.493.45 


66 YEARS OF ACHIEVEMENT 
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Lesson of the Billion Dollars 


overwhelming 
and almost Recently 
Ernest SturM, chairman of the board of 
the AMERICA Fore group, made the an- 
nouncement that totaling all the claims 
made by the fire companies, and the FI- 
peLity & CasuaLty, which is the casualty 
end of the fleet, there had been a bil- 
lion dollars paid to policyholders in the 
way of loss payments. This is a huge 
sum and more than anything else it 
measures the service of insurance com- 
Mr. Sturm in commenting on 
“The sum 


FIGURES are sometimes 
incomprehensible. 


panies. 
the billion dollar mark said, 
would replace all properties destroyed 
by fire in the United States and Can- 
ada by historic conflagrations since the 
establishment of the country and totals 
about four times the entire fire loss of 
the nation last year.” 

Insurance is a shock absorber and 
serves as a cushion when loss comes. 
The insurance companies render a great 
service in many ways and after all, 
business credit would be chaotic if it 
were not for the protection offered by 
sound insurance companies. 


The oldest company in this celebrated 
group dates back 83 years. Originally 
fire insurance was written but gradually 
the companies expanded into other 
lines and render today extended service 
in many directions. Mr. Sturm brings 
out what might be termed a more mod- 
ernized viewpoint of insurance as he 
calls attention to the fact that recent 
years have taught the value of protec- 
tion against the hazard of unexpected 
expenses. He says: 

“In business, lower profit margins, 
taxes and other factors make it increas- 
ingly necessary to base year-to-year 
economic security on all practical pro- 
tection against loss. By continually 
broadening its scope insurance has kept 
up with the growing needs of the times 
and will continue to increase in help- 
ful service.” 

Insurance at large will stop and con- 
gratulate the AMERICA ForE management 
on what it has achieved in business building 
and also in the remarkable record it has 
shown in claim payments, a record of 
which it can be proud. 


Insurance Regulates Its Cost 


Ir was recently announced that there 
would be an average of 40 percent re- 
duction in explosion, riot and civil com- 
There have been a num- 
the fire insurance 


motion rates. 
ber of reductions by 
rating bureaus covering different classes 
of risks. There has been a broadening 
of coverage and an expansion of service. 

After all insurance regulates itself very 
nicely so far as costs are concerned. If 
there is a justification for reduction of 
It would be 
Any ex- 


rates, a decrease is made. 
an unwise policy not to do so. 
traordinary profit on any class of busi- 
ness would soon attract competitors that 


would offer lower rates. Hence from a 
mercenary and selfish standpoint, where 
there is a profit beyond reason, insur- 
ance quickly adjusts the selling price. 
Competition in insurance in all lines is 
There are different classes of 
companies. In the stock insurance 
group there are organization and non- 
organization companies. Therefore there 
is always what might be termed an out- 
side group which writes below the 
manual rates as a rule and this, with no 
other influence, would serve to keep 
rates at a reasonable level for the busi- 
ness as a whole. 


very keen. 


Our Kentucky Insurance Colonels 


Durinc the regime of Governor RuBy 
Larroon of Kentucky many of our insur- 
ance notables were appointed colonels, and 
some were even adinirals on his staff. 
Huspert Ketty in the “American Maga- 
zine” tells about this mass military pro- 
duction. The army of Kentucky colonels 
now exceeds the number of men in the 
state militia. Governor LAFFooN commis- 


sioned over 5,000 of these regimental 
commanders, there being 400 a month 
receiving the imposing certificate with 
its hanging blue ribbon. Those who 
had access to the -gubernatorial office 
and possessed 14 cents in change could 
procure a colonelcy for a friend. There 
are about 200 insurance men eligible 
to wear gold braid and brass buttons. 


Difference in Viewpoint 


Mucu of the discussion about the new 
uniform automobile liability policy 
among agents has rung the theme that 
the coverage has been restricted. But 
when one gets into many of the home 


offices, particularly those which were 
not represented on the bureau commit- 
tee which worked out the new regula- 
tions, the theme song is a fear that 
the coverage has been too far extended. 





Perhaps this is natural because the 
agents are on the producing side and 
the companies are on the paying side. 
But it may be an indication that the 
truth lies somewhere in between. 

The conclusions may be summed up 
in this way, that if the companies be- 
lieved the new uniform liability con- 


Noise Does 


SoME salesmen handicap their own efforts 
and make a bad impression by talking 
too much and often too loud. It is not 
the amount of talk that clinches a sale. 
It is the intelligence with which an ap- 
proach is made and the canvass given, 


tract was to bring a real reduction in 
their liability under this contract, they 
are far from certain now that this will 
follow. There is a rather general agree- 
ment that the policy is an improvement 
in the clarity of its language and the 
truth lies somewhere in between the two 
viewpoints. 


Not Count 


the sincerity back of the work and the 
ability to apply insurance to the par- 
ticular needs of the person. It is not 
noise or extended talk that impresses 
a prospect. Statements should fit the 
prospect's situation to hold his interest. 








PERSONAL SID 


E OF BUSINESS 





L. L. Manry, head of L. L. Manry & 
Sons agency of Courtland, Va., observed 
his 90th birthday anniversary. Among 
those who called at his home were P. F. 
Brown, Jr., state agent Fidelity-Phenix, 
and R. C. Rice, state agent Phoenix of 
London, both of which companies have 
been in his agency for many years. Mr. 
Manry is a nephew of the late Gen. Wil- 
liam Mahone of the Confederate army, 
and is a veteran himself. 

At the dinner in Chicago, commemo- 
rating the 40th anniversary of the con- 
nection of Farm Manager F. H. Cornell 
with the Home, there were present 
nearly 100 Chicago employes of the 
company. President Wilfred Kurth and 
Vice-President Harold V. Smith at- 
tended and made the principal talks. 
C. D. Lasher, general manager at Chi- 
cago, presided. Talks were also made 
by George Cundiff and F. H. Rathbun, 
assistant managers of the farm depart- 
ment, L. H. Bridges, assistant manager 
of the hail department; F. R. Hitchcock, 
loss superintendent, who has been con- 
nected with the company for 43 years, 
and Norman Betts of the farm depart- 
ment, who has been connected with the 
Home 42 years. 

Vice-president H. A. Yates of the Na- 
tional Union Fire, accompanied by his 
daughter, is having a holiday in Ber- 
muda. 

S. Lockwood Webb, 49, Fidelity & 
Guaranty Fire state agent in Arkansas 
and Louisiana, died from a heart attack 
after several weeks illness. Prior to 
going with the Fidelity & Guaranty Fire 
five years ago, Mr. Webb was with the 
Louisiana Rating & Fire Prevention 
Bureau. 


J. M. Cook, secretary of the Mansfield 
Mutual Fire of Mansfield, O., who had a 
siege in the hospital for many weeks, is 
now at home recuperating and spends an 
hour or two at the office every after- 
noon. 


President F. R. " Bigelow of the St. 
Paul Fire & Marine has been visiting 
Cravens, Dargan & Co. at Houston, gen- 
eral agents of the company for Texas. 
Mr. Bigelow has been combining busi- 
ness with pleasure. He took a motor trip 
to St. Louis, Jackson, Miss., New Or- 
leans and Houston. The St. Paul Fire 


a period of years in county and munici- 
pal bonds in Texas and Mr. Bigelow 
was looking into these investments. This 
was Mr. Bigelow’s first visit to Houston 
in 12 years. He sees a decided improve- 
ment in the city. 

Insurance Superintendent J. A. Mar- 
shall of the District of Columbia in a 
few days will leave his office in order 
to assume his new duties as director of 
the District of Columbia unemployment 
compensation board. J. Balch Moor suc- 
ceeds him and is being inducted into 
office. 


Dixwell Davenport, Pacific Coast 
manager Pacific Fire and Bankers & 
Shippers, has been named a member of 
the greens committee U. S. Golf Asso- 
ciation. In a similar capacity in Cali- 
fornia, Mr. Davenport is credited with 
many improvements. 


B. J. Long, 63, guniber of Long, Boyn- 
ton & Regenold, Toledo, O., died of heart 
disease. He was stricken in Florida 
where he was spending a vacation with 
his wife. 


John X. Wegmann, president Lafay- 
ette Fire, New Orleans, has been se- 
lected to head the 1936 Community 
Chest drive. 


W. R. McCain, vice-president and sec- 
retary of the Aetna Fire group, and Mrs. 
McCain are on a visit to southern Cali- 
fornia for business and pleasure. 


E. H. Johnson, fedliewe special agent 
Home, presented two of the company’s 
agencies with 25 year service certificates: 
the Rosebrough agency at Huntington 
and Alva F. Kaufman at Summitville. 
The Rosebrough agency is also celebrat- 
ing its 50th year in business, 


Assistant Secretary Robert L. Parsons 
of the Northern of New York is one of 
the veterans in the business. He was in 
the mercantile line selling Irish linen in 
New York City before he went with the 
old Imperial of England in its western 
office at Chicago and later he traveled 
for it in the west. When the Imperial 
retired, he became special agent for the 
New Hampshire when R. D. Harvey 
was western supervising general agent. 

Mr. Parsons was a native of New Jer- 
sey and came in contact with Daniel T. 
Osmun, Jr., when his family was located 





& Marine has invested $4,000,000 over 


in the east. Mr. Osmun’s father was 








THE 





E. J. WoHLGEMUTH, President 


CINCINNATI OFFICE—420 E. Fourth S8t., 
Tel. Parkway 2140. Louis H. Martin, Mer.; 
Curtis C. Crocker, Vice-President. 


HARTFORD OFFICE—Room 502, 18 Asylum 
6t., Telephone 7-1227. R. E. Richman, V. P. 


DES MOINES OFFICE—627 Insurance Ex- 
ebange, Tel. 44417. R. J. Chapman, Res. Mer. 


Subscription Price $4.00 a year; in Canada $5.00 a year. 
$5.50 @ year: Canada, $7.50. -clasa 


NATIONAL 


Published by THE NATIONAL UNDERWRITER CO., Chicago, 


LeveRiING CaRTWRIGHT, Ass’t Man. 


C. M. Cartwricut, Man 
Editor Associate Editors: F. A ry Aye 


NEW YORK OFFICE—1200-123 William St., 
Tel. Beekman  3-3968. Editorial Dept.— 
G. A. Watson, Assoc. Ed., R. B. Mitchell, 
Asst. Ed. Business Dept a, V. Paul, Vice- 
Pres.; W. A. Spiker and J. T. Curtin, Resi- 
rr 

FFIC 1218 Kirby Bldg., Tel. 
2-4491. Fred B. Humphrey, Res. Mg . 


Entered as Second: vy yr 


Spencer, D. R. a 


UNDERWRITER 


Cincinnati, New — PUBLICATION OFFICE, 175 W. Jackson Bivd., CHICAGO. Wabash 2704, 


. J. BurrinGe, Vice-Pres. 
Associate Managers: 


SAN FRANCISCO OFFICE—507-8-9 Flatiron 
Bldg., Tel. KEarny 3054. F. W. Bland, Res. 
Mer.; Miss A. V. Bowyer, Pacific Coast Editor. 


DETROIT OFFICE — 1015 
Bidg., Tel. Randolph 3994. 
Res. Mgr. 


Copies, 20 cents. 


Transportation 
A. J. Edwards, 


PUBLISHED 
EVERY THURSDAY 


—_~ F. Wox.cemuta, Secreta 
W. A. Scanion, G. C. Rozpina, O. E. dourwanee 


PHILADELPHIA OFFICE — 1127 — 
Philadelphia Bidg., Tel. Pen. 3706. W. 
Smyth, Res. Mer. 


ATLANTA, GA., OFFICE—Trust Company of 
Georgia Bldg., Tel. Walnut 6867, W. M. 
Christensen, Res. Mgr. 


In Combination with Life Insurance Edition, 
Matter April 25, 1981, at Post Office at Chicago, Ill., Under Act March 8, 1879. 


Pa 2 SO ae ae eae eee ae a ee a ee 


ce ee SS ae | 











March 26, 1936 


THE NATIONAL 


UNDERWRITER 


17 














western manager of the Imperial. Mr. 
Parsons, growing tired of merchandising 
lines, wrote young Osmun in Chicago 
asking if there were any possibilities out 
there. He received a reply stating that 
the cashier of the western department 
of the Imperial was leaving and offering 
him the position, which he took. After 
serving in the office he then was trans- 
ferred to the field. 


Mr. and Mrs. Fred G. Appel of the 
Gregory & Appel agency in Indianapolis, 
returned after a trip from New York 
through the Panama Canal and up to 
San Francisco. From San Francisco they 
motored down the coast to Los An- 
geles, returning to Indianapolis by train 
from there. 


When George L. Ramey, G. L. Ramey 
& Son agency in Indianapolis, reached 
his desk one morning he found it draped 
in crepe and an inscription, reading 
“Here lies the youth of G. L. Ramey.” 
The occasion was his entry into the 
order of grandfathers as little Ann Wis- 
hart had arrived in the home of Mr. 
Ramey’s daughter, March 18, which 
date, incidentally, is also Mr. Ramey’s 
birthday. 


Word has been received in this coun- 
try of the death of John Hopkins, joint 
managing director at the head office of 
the Pearl in London. He died of heart 
trouble. In company with John Pierce, 
vice-chairman of the board, Mr. Hop- 
kins visited the United States last De- 
cember. This was his first and only 
visit to this country. 


J. Burr Taylor, secretary Missouri 
Fire Prevention Association and special 
representative of the fire prevention de- 
partment of the Western Actuarial Bu- 
reau, is recuperating in the Barnes hos- 
pital, St. Louis, from a sinus operation. 


Thomas T. North, head of the North 
Adjustment Company of Chicago, ar- 











ANSWERS 


By J. C. O'Connor, Editor 
National Underwriter’s F. C. & S. Bulletins 





Question—W hat is meant by charges in- 
surance in connection with coverage on 
grain in terminal elevators? 

Answer—Such insurance covers the 
so-called elevation charges and storage 
charges, which were earned by the as- 
sured up to the time of the fire, but are 
uncollectible because the charges are 
not payable until after the grain is re- 
moved from the elevator. The storage 
charge is 1 cent per bushel per month 
or 1/30th of a cent a day per bushel. 
The elevation charge is 1% cents per 
bushel. 

* * * 

Question—Suppose a policyholder hav- 
ing a liability and property damage policy 
goes to Canada, Mexico or some other 
country. Is he protected by his policy 
that he has secured in this country? 

Answer—The policy protects the assured 
in Canada, but not in any other country. 
Coverage in Mexico and some other for- 
eign countries may be obtained by special 
endorsement, the additional premium being 
largely a matter of underwriting judgment. 








rived in England this week on the 
“George Washington,” on a_ business 
trip, expecting to stay in and around 
London for about four weeks. He is 
expected to return about May 15. 

Walter A. Robinson, actuary in Ohio 
department of insurance, has returned to 
his duties after a short illness. 


Jesse Weil, president Bradshaw & 
Weil agency, Paducah, Ky., has returned 
after several weeks in Europe. 





Field Man Reflects Upon Some 
of the Facts of Rating 





By JOHN B. TETLOW 


Illinois State Agent, American 


For some 50 odd years fire insurance 
rates have been the subject of discussion, 
controversy, litigation, and court deci- 
sions. More recently, due, I think, 
chiefly to our present economic status, 
there has come forth afresh a volume of 
opinions on the questions of the price 
at which we sell our indemnity. Many 
and varied have been the views expressed 
as to rates, and liberalization of forms 
and coverages. 

An unprecedentedly low fire loss ratio 
has resulted in rate reductions in many 
states, and while these reductions per 
risk are moderate, they apply generally 
to classes producing a high percentage 
of the premiums, and offset in a measure, 
the expected improvement through in- 
creased value of physical properties. 
Rates have now reached, some of us 
think, the irreducible minimum in many 
States, all average revisions being down- 
ward. My thesis is that most of the 
Present discussion about rates is based 
upon the false premise, that they are 
made without rhyme or reason overlook- 
ing entirely Mr. Dean’s chapters on se- 
quential relations and standard formulas 
in measuring relative fire hazard, and in 
which science has been consulted in 
every stage of its development. 


Keynote Is the Rate 


The keynote of fire insurance is rates. 

Practically any risk except a known 
Moral hazard may safely be written if 
the rate is adequate. The question is 
‘thus presented of evolving schedules that 
best fit the various classes of risk, re- 
flect the cost of construction, hazards 
and protection, and as nearly as possible 
fit the final rate to the demonstrated, as 
‘well as the expected cost, at the same 





time carrying the rate level downward, 
and preserving the security of the car- 
riers. A hundred and one elements enter 
into the science of rate making. Obvi- 
ously rate making is the most complex 
and important element of a_ business‘ 
which is interwoven with every phase of 
life and activity. 

It is impossible for those who are not 
rate specialists to be intimate with all 
the details. The great need is to trans- 
late technical talk into everyday lan- 
guage. Is there not some way to expose 
the essential nature of the rating mech- 
anism to the public, as well as to the 
governing authorities, without involved 
explanations of science and mathematics 
so that we may not be frustrated in our 
efforts to rationalize competition by the 
various rate equalization programs now 
in effect, and under contemplation? A 
full, free, open discussion on this sub- 
ject could not be but beneficial. It might 
well be stressed that the business by 
its own efforts has reduced the average 
rate per $100 of insurance from $1.10 
prior to 1914, to approximately 70 cents 
in 1933. Probably more individual pol- 
icyholders are affected by minimum on 
class rates than by specific on schedule 
rates in view of the fact that the first 
class takes in the majority of dwellings. 
No man should pay too little, any more 
than too much, for if he pays too little 
he gets more than he should and some- 
one else pays for the excess benefits he 
receives. The trouble arises from a fail- 
ure to realize the nature of measurement 
and the function of standards. You can- 
not kid yourself in these rate matters and 
we in the insurance business know the 
mathematics of the situation will get you 
if you do not look out. 

Specific rate schedules applicable to 
manufacturing and mercantile classes 





have been devised to measure with rea- 
sonable accuracy the various hazards 
and defects, and by means of the charges 
made for each, to provide an inducement 
to eliminate the possibility of fires. It 
is pertinent to point out the part of fire 
prevention activities in lowering total 
cost of insurance. That expense must 
be reflected in rates. Then fire rates 
must be sufficient to pay the cost of all 
operations which enter into the provid- 
ing of sound indemnity. 

This education to which I have re- 
ferred should begin at home. If insur- 
ance men were good politicians, which 
they are not, and kept an ear to the 
ground, they would learn from field men 
and local agents, who have a great deal 
more political influence, much about the 
practical issues affecting our business, 
and if they would heed, would materially 
lessen our problems. In Great Britain 
there are practically no laws regarding 
insurance; the companies are treated the 





same as ordinary commercial corpora- 
tions. 

The cost of insurance is the lowest 
where a rigid personal responsibility is 
attached to the insured, the next lowest, 
where the industry has not been ham- 
pered by exacting laws. The highest 
cost prevails where every effort has been 
made to impede the industry, relieve the 
policyholder from personal responsibility, 
and enable him to profit by a fire, and 
the lowest and most equitable rates are 
found where tariff associations have 
been free from legislative interference. 
When political elements are injected into 
rate questions, chaos ensues. 


Cc. G. Blaine, local agent at Lyons, 
N. Y., celebrated his 80th birthday 
March 23. A graduate of the law school 


of the University of Michigan in 1882, 
Mr. Blaine returned to Ann Arbor four 
years ago for the 50th anniversary of 
his class. He started his local agency 
in Lyons in 1889, and is still very active. 











in the slightest. 


99 John Street 








If You Want Automobile 
Insurance--In a Big Way! 


Join in our national campaign to interest com- 
mercial banks in automobile financing. In hundreds 
of communities agents are getting in on the ground 
floor for a large volume of automobile premiums. 
They are doing it by capitalizing the fact that banks 
are having a hard time finding safe, profitable outlets 
for their funds, and more and more of them are 
turning to automobile financing. 


Many commercial banks are making thousands 
of automobile loans and letting the borrowers select 
their own insurance agents. In your community you 
will frequently be the buyers’ choice. Bankers know 
that by permitting borrowers to choose THEIR OWN 
agents, they earn the valuable good-will of all the 
agents in their communities. 


A new booklet called “A Profitable Thought, 
Mr. Banker” tells facts and figures you and your 
local banks should know about automobile financing. 
Thousands of agents and bankers all over the country 
have sent for this booklet and found it valuable. 
Write for your copy today—you won't be obligated 


The 
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NEWS BY STATES 











MIDDLE WESTERN STATES 





Over Missouri Fees 
Fight Carried on Over Many Fronts Be- 
tween Judge Sevier and O’Malley 

and Attorney-general 


Battle 








JEFFERSON CITY, MO., March 25. 
—Attorney-general McKittrick and At- 


torney P. B. McHaney for the department, 


have taken an appeal to the state su- 
preme court from the various orders of 
Judge Sevier of the Cole county circuit 
court allowing $100,000 in additional fees 
to the commissioners, custodians and 
their attorneys in the old Hyde 10 per- 
cent rate reduction case. 

They also appealed from an _ order 
issued last month by Judge Sevier re- 
leasing the fire companies from further 
liability to policyholders in the 10 per- 
cent case, when they have paid into the 
court a final judgment of $1,073,000 for 
unrefunded excess premium collected be- 
tween Nov. 15, 1922, and Aug. 8, 1929, 
plus interest. 

Additional Fees 


Judge Sevier early this month allowed 
L. H. Cook and H. P. Lauf additional 
fees of $40,000 each and directed that 
$20,000 be paid to their counsel, Gilbert 
Lamb. 

Judge Sevier this week was scheduled 
to take up motions by McKittrick and 
McHaney for a rehearing and to set 
aside additional fee allowances of $22,500 
which he allowed on March 3 in the 
1635 percent rate increase case. 

Judge Sevier this week acted adversely 
on a motion filed by McKittrick seek- 
ing an increase in the official bonds oi 
Cook and Lauf from $20,000 to $200,000. 

Judge Sevier, in overruling the mo- 
tions for a rehearing on the proposition 
to set aside the fees allowed to Cook, 
Lauf and Lamb in the 10 percent case, 
attacked McKittrick and Superintendent 
O'Malley, saying: “The court had no 
difficulty with Mr. O’Malley or Mr. Mc- 
Kittrick over this fund (the $2,750,000 
of impounded premiums in the 10 per- 
cent case) until after this court had re- 
fused to sanction a division of the 1m- 
pounded funds in the 16%% percent case 
on the basis of 20 percent to policyhold- 
ers and 80 percent to others.” 

McKittrick, in his fight against an 
application of John T. Barker, Floyd E. 
Jacobs and Glenn Weatherby, special 
counsel for the Missouri department in 
the old 10 percent case, for a “partial 
allowance of $150,000” in that litigation, 
has caused subpoenas to be issued for 
former Governor Caulfield and 10 mem- 
bers of the Missouri assembly of 1931. 





Nebraska Mutuals Elect 


NORFOLK, NEB., March 25.—Wal- 
ter G. Buettow, Norfolk, was elected 
president State Association of Mutual 
Fire Companies, at its two day session 
here. J. H. Curtis, Elgin, was named 
vice-president, and O. S. Gilmore, York, 


reelected secretary-treasurer. O. D. 
Trombla, Lincoln, was named on the 
executive committee, and H. J. Re- 


quartte, Lincoln, chairman of legislation 
committee. Endorsement was given the 
governor’s safety campaign and support 
pledged to the statewide drive to de- 
crease automobile accidents. No action 
was taken on a proposal to recommend 
township purchase of fire fighting ap- 
paratus for farm protection. Director 
Smrha, in an address, said the problem 
of insurance still concerns largely the 
problem of fire prevention. Building 
construction has vastly improved, but 
hazards, due to modern inventions, have | 
likewise increased. 





License Ruling in Wisconsin 





Amended Statutes Will Require License 
For Each Company Represented, 
Says Commissioner Mortensen 





Every agent selling fire and casualty 
insurance in Wisconsin must take out a 
state license for each company repre- 
sented, according to construction placed 
by Commissioner Mortensen on_ the 
amended statute relating to licensing. 
“The words ‘or broker’ were added to 
the section by the 1935 legislature,” 
Commissioner Mortensen said, “making 
it necessary for brokers or solicitors to 
provide themselves with a license for 
each company represented in the agency 
for which they are broker or solicitor.” 
Each certificate for resident agents costs 
, non-resident, $10. 


$1 
No Insurance Comment 


No comment was made by officials of 
any of the insurance organizations. 
Other agents, however, said they _be- 
lieved the addition of “or broker” in 
the bill was passed unnoticed as to the 
consequences when introduced, and that 
the only remedy lies in another amend- 
ment eliminating the words at the next 
session. The question has been raised 
also as to whether all solicitors are 
brokers within the meaning of the word, 
as is indicated in the construction placed 
on the amendment by the commissioner. 
Considerable additional revenue will go 
to the state insurance department 
through the fees for separate certificates, 
at the expense of companies. 


Detroit Plans Publicity for 
Fire and Casualty Coverage 


DETROIT, March 25.—Plans have 
been completed by the newly formed 
committee on publicity and education of 
the Detroit Association of Insurance 
Agents to publicize fire and casualty 
insurance throughout the city by means 
of addresses to be given before lunch- 
eon clubs and other organizations, H. 
T. Stock, chairman, reported at the 
March meeting. 

R. Z. Alexander, manager American 
Automobile and chairman automobile 
committee, called attention to the new 
regulations permitting auto policies to 
be written in Michigan without the 
guest clause, in which case a 10 percent re- 
duction in premium is made. While 
some agents have felt that this reduc- 
tion improves the competitive position 
of the stock companies, a majority be- 
lieve it is a bad move to eliminate this 
coverage from the policies and many 
have declared their intention to con- 








Bennett and Palmer Will 


Head Minnesota Program 


ST. PAUL, MINN., March 25. 
—Walter Bennett, general counsel 
of the National Association of In- 
surance Agents, and Insurance Di- 
rector Palmer of Illinois will be 
headline speakers at the annual 
meeting of the Minnesota Associa- 
tion of Insurance Agents here 
June 8-9. A dinner June 8 will 
be one of the main events. Plans 
for a boat trip on the Mississippi 
have been abandoned for the pres- 
ent. 








tinue writing the business as_ before 
without taking advantage of the new 
regulations. 





Ohio Association of Agents 
Makes Gains in Membership 


Senator John A. Lloyd, secretary Ohio 
Association of Insurance Agents, an- 
nounces that membership now includes 
1,009 active agencies and 110 associate 
agencies. There are 5,045 active and 550 
associate agents. The following have 
been awarded prizes for best records in 
the recent one-day membership canvass: 


John J. Fischer, Cincinnati; C. C. Rudi- 
baugh, Youngstown; J. E. Greenwood, 
Warren; Isaac Griffit, Girard; Paul 
Kridler, Fremont: Austin McElroy, Co- 
lumbus: M. E. Hallinean, Springfield; 
Fred Hamilton, Bellefontaine; H. H. 
Tamplin, Troy. 


The Springfield association has joined 
the Ohio association. Districts 2, 5 and 
8 will nominate trustees at meetings to 
be held in connection with the regional 
meetings which will be addressed by 
Henry Swift Ives of the Association of 
Casualty & Surety Executives. These 
meetings will open at Columbus April 13 
and close at Middletown May 1. 


KANSAS DRIVE SUCCESSFUL 


Early reports indicate the membership 
drive of the Kansas Association of In- 
surance Agents the week of March 16-21 
in cooperation with the National asso- 
ciation’s drive will be highly successful. 
Chairman George Fisher at Salina re- 
ported nine new members and also re- 
ports that local boards are in prospect 
tor both Clay Center and Abilene. Presi- 
dent James Gilmore and Byron Ward, 
chairman membership committee, se- 
cured several memberships at Ottawa, 
Garnett, and Fort Scott. Others are 
expected from John H. Burns, Jr. of 
the Wichita district and J. E. Stowell of 
Kinsley. 


Set Kansas Clean-Up Week 


Governor Landon of Kansas has set 
the week of April 13-18 for the annual 
clean-up week campaign. The fire waste 
committee of the Kansas Fire Preven- 
tion Association, the Kansas department 
of inspections and _ registrations, the 
Kansas Inspection Bureau, local fire de- 
partments and fire prevention commit- 
tees are taking the lead in sponsoring 
activities. 


Named by Service Bureau 


The Insurance Service Bureau of In- 
dianapolis, of which Irving D. Hamilton, 
whose death was reported last week, was 
president and founder, will be continued 
by the present organization with E. L 
Hamilton president. Oscar Hagemier, 
Indianapolis attorney, who had_ been 
affliated with Mr. Hamilton and the 
bureau, will be vice-president and coun- 
sel. C. M. Hamilton is secretary and 
treasurer. 


Toledo Truce Called Off 


Secretary N. W. Reed of the Toledo 
Association of Insurance Agents has 
notified members that they are released 
from their obligation to refrain from 
soliciting renewal insurance of the To- 
ledo board of education. A truce has 
existed for some time. 








Springfield Agents’ Dinner 

SPRINGFIELD, ILL., March 25.— 
The Insurance Agents’ Association of 
Springfield sponsored a dinner meeting 
here with about 45 Springfield and cen- 
tral Illinois insurance men in attendance. 
Nelson, chief deputy in the de- 
partment, and Hiram McCullough, in 
charge of agents’ licensing, discussed the 





new agents’ and brokers’ licensing bill 


which goes into effect July 1. State Fire 
Marshal S. V. Coultas discussed activi- 
ties of his office. R. W. Troxell, of the 
Springfield agency of Troxell, Kikendall 
& Co., discussed agents’ organizations in 
various cities, and A. S. Keys, spoke on 
activities of the state and national agents’ 
associations. 

The meeting was in charge of Presi- 
dent Ross Weller. 


Meet at Minneapolis 
MINNEAPOLIS, March 25.—Forty 
sales representatives of the Employers 
Mutual of Wausau, Wis., held a confer- 
ence here. W. C. Sampson, sales man- 
ager, headed a delegation from the home 
office. 


Speaks to Claim Men 
MINNEAPOLIS, March 25.—Recent 
changes in interstate commerce laws 
were discussed at a meeting of the Min- 
neapolis Claim Agents’ Club by Stanley 
B. Houck of the American Bar Associ- 
ation. 


Low Ratios in Michigan 

LANSING, MICH., March 25.— 
Michigan’s 1935 fire loss ratio is more 
than likely, according to department 
officials, to be the lowest in history, per- 
haps as low as 35 percent. Some typical 
loss ratios follow: Hartford, 37.9 per- 
cent; Home, 36.4; Great American, 41.6; 
North America, 36; National Fire, 30.3; 
American of ‘Newark, 25; Fireman’s 
Fund, 42.9; Royal, 35.5; Royal Ex- 
change, 30.6; St. Paul F. & M., 45; 
Western of Canada, 31; Liverpool & 
London & Globe, 35.3; Agricultural, 
29.9; Aetna Fire, 28.8; Glens Falls, 35.9, 
and Commercial Union 17.6. 


Cleveland Board Takes Action 

CLEVELAND, O., March 25.—Fol- 
lowing a long discussion, the Cleveland 
Board has taken action, recommending 
to the governing body that an amend- 








| ment to the regulations be drafted, plac- 
ing the basis for qualification for solici- 
tors on the language of the new state 


licensing law. The ‘“Cleveland-owned 
rule’ was also extensively discussed and 


was laid on the table for further con- 


sideration. 


Sams-McCaffree Anniversary 


The Sams-McCaffree agency, Scotts- 
bluff, Neb., is celebrating its 30th anni- 
versary. It is one of the pioneer agen- 
cies in northwestern Nebraska and has 
been ably managed by J. W. Acton for 
the past 10 years. 





Cincinnati Rates in Handy Form 

The Cincinnati Fire Underwriters As- 
sociation has prepared a handy leaflet 
giving the fire rates on dwellings and 
outbuildings in Cincinnati and suburbs. 
Both the fire and supplemental contract 
rates are shown for building and con- 
tents for 1, 3 and 5 year policies. Under 
the fire rate is also given the charge for 
broad gas explosion coverage, both for 
brick and frame buildings with approved 
and unapproved roofs, for 1, 2, and 3-6 
families. Tornado rates are also shown. 
Copies may be obtained from Secretary 
J. F. Schweer in the Carew Tower office. 


Ohio Committee Named 


Francis P. O’Connor, president Ohio 
Association of Insurance Agents, has 
appointed a state public relations com- 
mittee in connection with the series of 
public relations meetings in Ohio, begin- 
ning in Columbus, April 13 and closing 
at Middletown, May 1. 

Frank R. Murphy of Athens has been 
appointed chairman of the committee, 
with the following district chairmen: 
First district, H. M. Gardiner, Colum- 
bus; second, Charles T. Robinson, Gal- 
lipolis; third, Epps Rixey, Cincinnatt; 

















March 26, 1936 


THE NATIONAL UNDERWRITER 


19 














|| INSURANCE ATTORNEYS || 


®@ The insurance law firms whose professional cards are shown on this and the 


succeeding pages have been selected after careful investigation. They have the 


recommendation and endorsement of The National Underwriter. 


ALABAMA 


CALIFORNIA (Cent.) 


CALIFORNIA (Cont.) 


GEORGIA (Cont.) 





BRADLEY, BALDWIN, 
ALL & WHITE 


21st Floor Comer Building 
Birmingham, Alabama 


CLOCK, McWHINNEY & 
CLOCK 


Counsel for many Insurance Companies 


OFFICES 


1012 Citizens Natl. Bank —630 Jergins Trust 
Los Angeles Long Beach 


HADSELL, SWEET, INGALLS 
& LAMB 


Financial Center Building 
San Francisco, California 


Insurance defense—Fire, Life, Casualty and 
Surety lines. 


BRYAN, MIDDLEBROOKS & 
CARTER 


aay * OFFICES 
Citizens & Sutin | ‘National Bank Building 
Bonneau 


Shepard B John A. Dunaway 
Grover Middlebrooks H. Meek 
Middlebrooks 








LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 








Irving E. Read 
910-742 S. Hill St. 
Los Angeles, California 
Specializing in Trial Work. Claims referred 


to competent adjusters. Member of Chicago 
Bar from 1912 to 1929. 





KEYES & ERSKINE 


Herbert W. Erskine William A. White 
Morse Erskine J. Benton Tulley 
625 Market Street 
San Francisco, California 
General Counsel Pacific National Fire Ins. 
Co. Trial of imsurance cases in State and 

Federal courts. 





M. 
Yantis C. Mitchell 
w Colquitt Ww 
ATLANTA, GEORGIA 

















HENRY C. MEADER 


First National Bank Bldg. 
Montgomery, Ala. 


Equipped for Investigations ong Adjustments, 
Settlement_of Claims, Trial of all Insurance 
Cases in State and Federal Courts in Cen- 
tral and Southern Alabama. 














ARKANSAS 


Preston D. Richards 


650 South Spring Street 
Los Angeles, California 


Former General Counsel Union Automobile 
Insurance Company. 

Trial of all Insurance Cases in State and 
Federal Courts. 








WARNER & WARNER 


Merchants Bank Bldg. 

Fort Smith, Arkansas 
Representing U. S. F. & G. Co.; Standard Aoo. 
Ins. Co.; American Surety Co.; Continental Cas- 
ualty 
Equipped “iy _ienetigusies. adjustments and settle- 
ment of all claims. Trial of all cases in State and 
Federal courts in western Arkansas. 











HERBERT W. KIDD 


735 I. N. Van Nuys Building 
LOS AN 


GELES 
Eugene 8S. Ives Victor C. Rose 
Fred Aberle John 8S. Bolton 


Benjamin S. Parks 
d Investigation 

Trial All ae 
Cable Address—Herki 














COCKRILL, ARMISTEAD 
& RECTOR 


Southern Building 

Little Rock, Ark. 
Representing the Travelers Ins. Co., Employers 
Group, Boston, Continental Cas. Co., Chicago. 
Equipped for ‘investigations, adjustments and settle- 
ment of all claims. Trial of all cases in State and 





Federal Courts. 











ARIZONA 


WILLIAMSON, RAMSAY & 
HOGE 


Title Insurance Building 
433 S. Spring Street 
Los Angeles, California 








Sloan, McKesson & Scott 


Phoenix, Arizona 


Representing Globe Indemnity ar .~y Ind. Co., 
Eagle Ind. Co., Hartford Acc. Co., Fire 
Companies’ Adjustment Bureau, . 

Trial all line of insurance cases State and Federal 
Courts. 








F. M. OSTRANDER 
Bank of America Bldg., 
Merced, Calif. 
Companies represented: 
Home Ind. 
American Auto Ins. 
Hartford Acc. & many 
Investigations, Adjustments, Settlements 
Insurance Claims 








Francis D. Crable 
Suite 17, Union Block 
Prescott, Arizona 
Eopeenting New York Casualty Co., Travelers, and 
Tiel “ef cases in State and Federal Courts 


Equipped for investigations, adjustments and settle- 
ments of all insurance claims. 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 








512 Valley National Bldg. 
Tucson, Arizona 
Aetna Group, American Auto., Connecticut 
Indemnity, Fidelity & Casualty, The Massa- 
chusetts Bonding, The Travelers and other 
leading companies. 





General Insurance Practice 








Hugh A. Sanders Jacques 


SANDERS & JACQUES 
920 Bank of America Bldg. 
San Diego, California 


Fidelity & Cas. Co. of N. Y., Ocean Acc. & Guar. 
Co. Trial of All Insurance Cases in State and 
Federal Courts. 





CALIFORNIA 


for 7c and adjustments in 
surrounding territo. 








EVERTS, EWING, WILD & 
EVERTS 


801 Griffith-McKenzie Bldg. 
Fresno, Cal. 








Eauipped for Investigation, Adjustments, 
and Settlement of all Claims. 








HUSTON, HUSTON & 
HOUSTON 
Capital National Bank Bldg., 


Sacramento, Calif. 


Trial of cases: Casualty, Surety, State & 
ederal Court 





JOHN J. TAHENY 
Hobart Building 
San Francisco, California 
Representing Associated Indemnity Corp., 
General Reinsurance Corp., and others. 
Former vice-president and general counsel of Asso- 


ciated Indemnity Corp., and Associated Fire & 
Marine Ins. Co., San Francisco. 





Hitch, Denmark & Lovett 


17 Drayton Street 

Savannah, Georgia 
Representing American Surety Co. of N. Y., New 
York Cas. Co., Continental Cas. Co., National Surety 
Corp., and numerous others. 
Equipped for investigations, adjustments, settlement 
of claims, and trial of all insurance cases in State 
and Federal Courts in Southern District of Georgia. 








ILLINOIS 











REA, FREE & JACKA 
804 Commercial Building 
San Jose, California 
Representing Fidelity & Cas. of N. Y. 
London & Lancashire 

Trial of all insurance cases in state and fed- 
eral courts in this district. Equipped for in- 
vestigations, adjustments and settlement of 
all claims. 





COCKFIELD & PETERSEN 
Aurora National Bank Bldg. 
Aurora, Ill. 
Reference—State Farm, Bloomington, II. 
Preferred Acct.—Continental Cas. & Others 


Equipped for Investigations, Adjustments and 
Trial of all Insurance Cases. 

















C. DOUGLAS SMITH 


126 West Main Street 
Santa Maria, California 


Representing Aetna, Maryland, Employers, 
Fireman’s Fund, London & Lancashire and 
others. Trial of Cases and Claims service in 
Santa Barbara and San Luis Obispo Counties 





Silber, Isaacs, Clausen & Woley 
Attorney & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 














HERBERT C. COBLENTZ 
411-412 California Building 
Stockton, California 


Equipped for immediate action on Insurance investi- 
gations. adjustments and settlements, and for handling 
Insurance litigation. 














CONNECTICUT 


McMILLEN, McMILLEN & 
GARMAN 
602 Millikin Bank Bldg. 


Decatur, Illinois 

Representing Ohio Casualty, prone en ann Casualty, 
ployers Liability and other: 

Equipped for investigations, edjectenente and trial 
of all insurance cases. 











BUTLER, HOWARD & 
CAMPBELL 


75 Pearl St. 
Hartford, Conn. 
Pagecamnting Firemen’s Fund ll San Francisco, 
United States Guarantee and oth 
Equipped to handle investigations ‘sad settle claims. 
Trial of all insurance cases in Federal and State 
courts. 











ELMER H. BIELFELDT 
Will County Bank Bldg. 
Joliet, Illinois 
Reference—Maryland Casualty 


Equipped for Investigations, Adjustments 
and Trial of all Insurance Cases. 








DIST. OF COLUMBIA 








HUGH M. FRAMPTON 
327 Southern Building 
Washington, D. C. 


Manufacturers Casualty Ins. Co. 
Trial of Cases 





CLARENCE W. HEYL 


| 8th Floor Central National Bank Bldg. 


Peoria, Illinois 


Trial of Imsurance cases; representing 
MARYLAND, FIDELITY & CASUALTY 
ROYAL, GLOBE, EAGLE, BANKERS 
INDEMNITY AND OTHERS. 











GEORGIA 


INDIANA 





& MOISE 
1219 Citizens & Southern Natl. Bank Bldg. 
Atlanta, Georgia 


Equipped for investigations, adjustments, set- 
tlement of claims, trial of all insurance cases 
State and Federal courts, Western Georgia. 





ALSTON, ALSTON, FOSTER | 








WILDERMUTH & FORCE, 
ATTORNEYS 


690 BROADWAY, GARY. IND. 
—- for: U. S. F. & G., Ind. Ins. Co., Maryland 
Co., New Amsterdam Cas. Co., American Mutual 
Liab. Ins. Ca, Nerwieh Union Ind. Ce., Indianape- 
lis Life, LaFayette Life, Continental Casualty. 
Insurance trial work ineluding investigation and 
adjustment ef claims. Northern IncHane. 
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INDIANA (Cont.) 


KENTUCKY 


MICHIGAN (Cont.) 


MONTANA (Cont.) 





ROCAP & ROCAP 
917—129 E. Market St. 
Indianapolis, Ind. 

Maryland Casualty Co., Indemnity Insurance 


ae of North America, Fireman’s Fund 
nd. 





Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 
Kentucky Home Life Building 
Louisville, Kentucky 


ier < } Adjustments and Trial 
of all Insurance Cases. 


ARTHUR J. ABBOTT 
6th Floor Buhl Bldg. 
Detroit, Mich. 
Specializing in Insurance Law—Trial of all 


Cases. State and Federal Courts. Member 
—— Bar. Practiced Los Angeles 1912- 


CORETTE & CORETTE 
619-621 Hennessy Building 
Butte, Montana 
Representing American Surety Co., Fidelity & De- 
posit Co. of Md., New York Casualty = others. 


Equipped for investigations, adjustments and trial of 
insurance cases in all courts in Montana. 











i: 
Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 








Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Kentucky 














IOWA 


LOUISIANA 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 








HOWARD TOOLE 
507 Montana Building 
Missoula, Montana 
O Sse Se Metal Samay co 


Equipped to handle investigations, adjustments, and 
trial of all insurance cases in state and 


other counties 

















Smith & Swift 
704-705 Kahl Building 
Davenport, Iowa 


Equipped for Investigations, Adjustments and 
-_ Trial of Cases 





COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
General Counsel for Pan- = wy Me & 
Transport Company and Penick Ford, Inc. in 


southern states. Specializing in casualty and and nemmnaes 
Trial of all cases in State and Federal courts 


Mason, Alexander, McCaslin 
& Cholette 
1107 Peoples National Bank Bldg. 
Grand Rapids, M 
Maryland Casualty Co., Continental Cas. Co., 
New ae 9 Cas. Co., Underwriters Adj. 


Co., etc. Trial of Cones and Adjustment of 
Claims. 


NEBRASKA 























Smith & O’Connor 
609 Bank & Insurance Bdg. 
Dubuque, Iowa 


General Counsel Dubuque Fire & Marine Ins. Co. 
and National Reserve Insurance Co. Equipped for 
investigations and adjustments in Northeast Iowa. 


MARYLAND 


ROSENBURG & PAINTER 


801-6 ee Bldg. 
Jackson, Michigan 
R : Zurich, London & Lancashire, Western 











Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 


& Southern, Provident Life & Accident, —— 
Mutual, Ohio Casualty, Citizens Mutual and others 
Investigations and adjustments in central and south- 


Trial of all insurance cases. 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 


Representing U. 8S. F. & G. & Employers. 


pe of cases in State and Federal Courts in Central 
e 


Boutpped for investigations and adjustments. 























Bryant & Bryant 
619-22 Foresters Bldg. 
Mason City, Iowa 
Representing U. S. F. & G. Company, Loyal! 


b ty Group 
and others. Trial of all insurance cases. Investiga- 
tions, adjustments Northern lows. 


MASSACHUSETTS 











Jepson, Struble and Sifford 
7% Francis Building 
Sioux City, lowa 
ae ag gd Standard Accident, Continental Cas- 
walty & Maryland Casualty. 


Equipped for’! investigations, adjustments, trial of all 
Insurance cases in all courts in Northwestern Iowa. 





THIBODEAU, YONT & 
MARTIN 
Park Square Building, Boston, Mass. 
Investigations, adjustments and trial of lia- 


bility insurance cases in Eastern Massachu- 
setts. 





Jackson, Fitzgerald & Dalm 
803-5 Hanselman Building 
Kalamazoo, Mich. 

Zurich, Royal, Eagle, Auto Owners and 


others. Investigations and Adjustments for 
*® South Western Michigan. 


OSCAR B. CLARK 


1226 Sharp Building 
Lincoln, Nebraska 


Associated Indemnities Companies 
Equipped for investigations and adjustments of 
claims in Nebraska and northern Kansas, trial of 
cases in all state and Federal courts. 














MINNESOTA 


GEORGE B. DENT, JR. 


Tramp Building 
North Platte, Nebraska 
Representing Associated Indemnity Corp., 
Commercial Standard Ins. Co. 
Investigations — Adjustments — Trial Work 


Associate: Harold E. Day, Jr. 




















KANSAS 


PHIPPS, DURGIN & COOK 
Federal St. 
Beabas Mass. 


United 


Representing Standard Accident, 
F. mdon Guarantee & Acc. 


States F. a 
and others. 


Investigations—Adjustments. 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 


Security Bldg., 


Minneapolis 


Pioneer Building, 
St. Paul, Minn. 











MISSISSIPPI 





Rosewater, Mecham, 
Shackelford & Stoehr 


1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 

















Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Kansas 


Topeka, 
Equipped for investigation, adjustment, set- 
tlement and trial of Insurance business of 
all kinds in Kansas. 


GURDON W. GORDON 
Suite 539, 540, 541 Court Square Bldg. 
Springfield, Mass. 


GENERAL COUNSEL Monarch Acc. Ins. Co., Mon- 
arch Life Ins. Co. 

Equipped for Investigations and Adjustments, trial 
of Pnsurance Cases in Federal or State Courts. 


WELLS, WELLS AND 
LIPSCOMB 


9th Floor Lamar Life Building 
Jackson, Mississippi 

Bepeeneating, | Hartford Acc. & Ind. Co., Fireman’s 

Fund [| Co., Continental Cas. Co., Markel Serv- 

ice, nw * ae Group and many others on request. 

Equipped for investigations, adjustments, and trials 

all over state. 


NEVADA 








Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 


























KELLER, MALCOLM & BURNETT 
204-208 National Bank Buliding 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
erd Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over South- 
eastern Kansas. 





WILLIAM C. MELLISH 
604-7 Slater Bldg. 
Worcester, Mass. 
Representing Globe Indemnity Co., New York, and 
others. 


Investigations and Adjustments, trial = all Insur- 
ance cases in Federal and State Courts 








WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, ettemons 


of claims, trial of all insurance cases in State and 
Federal Courts in astern Mississippi. 


NEW JERSEY 

















MICHIGAN 


MONTANA 


ANDREW J. WHINERY 


744 Broad Street 
Newark, New Jersey 














BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 


General, American Fidelity and others. Investi- 
4 adjustment of —d and trial work South- 
Southwestern Kan: 





General Counsel Santa Fe Trail System, Traders ' 








BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 








BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 
Equipped for investigation, adjustments and 
trial of all insurance cases in state and fed- 


eral courts in the south-central parts of 
Montana. 








WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 
Representing Euchgage Moai. Indemnity & 
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NEW MEXICO 


N. CAROLINA (Cont.) 


OHIO (Cont.) 


OKLAHOMA (Cont.) 





1st National Bank Building 
Albuquerque, New Mexico 
State counsel for various life, casualty and fire in- 
surance companies. Trial of cases in all courts of 
New Mexico, State and Federal. Insurance client 


references given on request. Adequately equipped 
for adjustments and investigations. 





CHARLES HUNDLEY GOVER 


505-511 Law Building 
Charlotte, North Carolina 


Representing Employers Group, Hartford Acc. & Ind. 
Co., Standard Acc. Ins. Co. and others. 

Trial of all insurance cases in State and Federal 
Courts. Equipped for investigations and adjustments 
in western North Carolina. 





CABLE & CABLE 
Masonic Building 
Lima, Ohio 
Susustpe American Surety, Fidelity & 7 of 


Y., General Acc. Fire & Life, Phil: 
Trial “=. all -  ~ Xt, - in Federal {and State 
be 





GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 








WILSON & WATSON 
Plaza 


Sena 
Santa Fe, New Mexico 

American Surety Co. of New York, Maryland Cas. 
Co., Trial of Cases in all courts of New Mexico, 
State and Federal. 

Members of Firm: 
Francis C. Wilson John C. Watson 

Joha T. Watson 

















NEW YORK 


EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
ance cases in State and Federal Courts. 


HOLLOWAY, PEPPERS & 
ROMANOFF 
921 Board of Trade Building 
Toledo, Ohio 
United States Fidelity & Guaranty Co. 
and others. 
Trial of C: Sure’ Sut, complete In- 


ity and 
vestigation “and adjustment service. insurance trial 
work in all courts. 





HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 


























JOHN C. LOOBY 


Albany, N. Y. | 
Bankers Indemnity, Norwich Union, London 
ncashire 
Equipped for investigations and adjustments 
in this territory and trial cases in Federal 
and State Courts. 





BURGESS, BAKER & ALLEN 
The Raleigh Building 
Raleigh, North Carolina 


=. Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
ers. 

Investigations, adjustments and trial work in Central 
and Eastern North Carolina. 





Barnum, Hammond, Stephens 
& Hoyt 


807-812 Mahoning Bank Building 
Youngstown, Ohio 
Adjustment Department 

W. Carlton Young in Charge 
Auto—Fire—Theft—Collision_—Lisbility 
Property Damage—Marine—Burglary 


OREGON 























David F. Lee David Levene Daniel J. McAvoy 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 


OKLAHOMA 


IMMEL & EVANS 
First National Bank Building 
Eugene, Oregon 


Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
request. Equipped for investigation, adjustment 
and trial all insurance cases, State and Federal 
Courts, this territory. 














Waters, Andress, Wise, Roetzel 
& Maxon 
1110 First Central Tower 


U. S. F. 
. Many others given on request. 

Trial of all kinds insurance cases in State 

and Federal Courts and in surrounding terri- 

tory. 


‘on, Ohio 
perenne Aetna Life Ins. Co., 


Abernathy & Howell 
LAW OFFICES - 
First National Bank Bldg. 
Oklahoma City, Okla. 


Representing Royal Ind. Co., Eagle Ind. Co., Great 
American Ind., and others. Equipped for investiga- 
tions, adjustments, trial all insurance cases. 

















ULYSSES S. THOMAS 


719 White Building 
Buffalo, New York 
Employers’ Liability Assurance Corp., 


Western and Southern Indemnity Co. 
other casualty, bonding and fire companies 











VanDuser, Liebschutz & 


Curran 
425 Genesee Valley Trust Building 
Rochester, New York 


Representing London & i Glens Falls, 
Firemans Fund, Aetna and many o 
oan of all Insurance Cases, State” and Federal 
Equipped for a. and Adjustments in 
Rochester and Surrounding Territory. 


JAMES A. CULBERTSON 
914 First National Bank Bldg. 
Cincinnati, Ohio 
yr 2 Indemnity Co., Bankers Indemnity Ins. Co., 
my for investigations and adjustments. Trial 


of all insurance cases, State and Federal Courts, 
Ohio and Kentucky. 


Embry, Johnson, Crowe & 
Tolbert 
First National Building 


Oklahoma City, Oklahoma 


Equipped for investigation, ae. trial of all 
insurance cases in the State of Oklahoma. 


G. M. ROBERTS 


WM. M. McALLISTER 
Medford National Bank Building 


Medford, Oregon 
Travelers, Indemnity Ins. Co. of North America, 
American Motorists Ins. oe Pacific Indemnity Co., 
General Accident F. & L. Assur. Ltd. 
Investigations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 























McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 


2800 Terminal Tower 
Cleveland, Ohio 


V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 


Representing Aetna Cas. & Sur. Co., Aetna Life, 

Prudential Ins. Co. of Amer., Car & General, 

American Auto Ins. ‘Co., Maryland Cas., and others. 

Equipped for Investigations, Adjustments and Trial 
All Insurance Cases. 


Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 




















BOND, SCHOENECK & KING 
1400 State Tower Building 
Syracuse, New York 
Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and surrounding territory. 








JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 


GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
Peementy Chief Justice of Supreme Court of Okla- 


oma. 
Trial of all insurance cases in State and Federal 
Courts. 


DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 























ACKERMAN, LEVET & 
GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 





THURMAN & THURMAN 
504-508 Braniff Building 
Oklahoma City, Oklahoma 

Representing F. & C., New York; F. & D., Bal- 
timore; Mass. Bonding and many others given on 
request. Equipped for investigation, adjustments, 


settlement of all insurance claims. Trial of all 
insurance cases. 


MAGUIRE, SHIELDS & 
MORRISON 


1113 — Service Building 


Portland, Oregon 
Representing Maryland Cas. Co., Employers Reins. 
Corp., Yorkshire Ind. Co., Sun Ind. Co., American 
Auto Ins. Co., Associated Ind. Co., United Pacific 
Cas. Co., Canadian Ind. Co., Canadian Fire Ins. 
Co., Great Lakes Cas. Co., and others. 











PENNSYLVANIA 














NORTH CAROLINA 


Charles T. Warner 


35 East Gay St., Columbus, Ohio 
(Former Judge of Common Pleas Court and Superin- 
tendent of Insurance of Ohio from 1931 to 1935). 
eral Insurance Practice in = Courts and 
Insurance Departmen 
Investigation and Adjustment a Claims 
General Insurance Matters 








JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
aeone pa Mutual Cas. Co., Stevens 


others. 
Trial of all insurance cases in State and Federal 
courts. 


ENGLISH, QUINN, LEEM- 
HUIS & TAYNTOR 
ae Bldg. 


Representing Maryland Casualty, Preferred Accident 

and others furnished on request. Equipped for 

investigations, adjustments, trial Insurance Cases 
Federal and State Courts. 




















SMATHERS, MARTIN & 
McCOY 


Jackson Building 
Asheville, North Carolina 
Representing Aetna, Travelers, Ind. Ins. Co. of 
N. A., American Surety Co. and many others 
Equipped for investigations, adjustments and tettle- 
ment of all claims. Trial of all cases in State and 
Federal Courts in Western North Carolina. 








MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
Bureau, Indemnity Co. Col. 

















Allen, Underwood & Canterbury 
Fifth Floor Oklahoma Building 
Tulsa, Oklahoma . 
Representing 
R. C. Allen Home Indemnity Co., Employers 
L J. Underwood Liability Assurance 
Sam 8. Canterbury 


Equipped to handle trials of 
insurance cases in ern 
Oklahoma. 


HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Building 
Philadelphia, Pa. 

Representing Glens Falls Ind., Continental 

Casualty, Century Indemnity. 


Equipped for investigations, adjustments and 
trial of all cases in tern Pa. 
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PENN. (Cont.) 


TEXAS (Cont.) 


TEXAS (Cont.) 


They have the recommendation and endorsement of The National Underwriter. 


WASHINGTON (Cont.) 








GEORGE Y. MEYER 


1513 Berger Building 
Pittsburgh, Pa. 


Representing Employers Group, Loyalty 
Group and many others given on request. 
Equipped for Investigations, Adjustments in 
Southwestern Pennsylvania. 


WILL R. SAUNDERS 

1013 Oliver Eakle Building 
Amarillo, Texas 

Representing —O- Ind. Corp.; Trade —? 7 
eral Ins. Co.; American Fidelity & Cas. Co. 

New York. Equipped to handle claims, ~ ey 


rw investigations Panhandle territory. Practice in 
all State and Federal Courts. 








LEO A. NUNNINK 


1513 Berger Building 
PITTSBURGH, PA. 
hone Court 2265 
Attorney-at-Law 
Facilities for Investigations, Adjustments and Trial 
York over Western a Clieats given on 
request. 





BLEDSOE, CRENSHAW & 


DUPREE 
First National Bank Building 


‘exas 
Representing U. S. F. & G., F. & D., Maryland 
Casualty, "Kmerican National Ins. Co., ‘Amicable 
Life Ins. Co., and many others. 

Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 

















RHODE ISLAND 


HART, PATTERSON AND 
HART 


624-630 Littlefield Building 
Austin, Texas 
Representing F. & D., Baltimore, Zurich Ins. Co., 
Home Ins. Co. of N. Y¥., American National Ins. 
Co., and gage = request. 
E for s in Central Texas and 
trial work in all "courts—State and Federal. 














Ball, Seeligson & Trueheart 
National Bank of Commerce Bldg. 
San Antonio, Texas 


Representing U. S. F. & G., Maryland Cas- 
ualty and others. General Insurance Litiga- 
tion Defense only. 











SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





CLAUDE POLLARD 
1307 Norwood Building 
Austin, Texas 
Attorney General of Texas 1927-1930. eS 


Texas Bar Assn.—1922. Familiar with all te 
Department work of Insurance Companies. 














BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 











SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 
Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 


KING & RIENSTRA 


208 Gilberts Building 
Beaumont, Texas 
a Employers Group, Boston, others en 
est. 
Trial of all insurance ag State and Federal Courts 


Eastern District of Texa 
Equipped for investigations. 


UTAH 

















SOUTH DAKOTA 





BAILEY & VOORHEES 


Charles QO. Bailey (1860-1928) 


John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX F 
INSURANCE PRACTICE 





Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
settlements of claims and trial of all insur- 
ance cases State of Utah. 








WASHINGTON 

















TENNESSEE 





JENNINGS & O’NEIL 
505-8 Bankers Trust Bldg. 
Knoxville, Tenn. 
~ Employers Liability Assur. Corp., Ltd., of 


ton, Mass.; American Employers Ins. Co.; Mas- 
sachusetts Bonding Co. 


Trial of all cases in State and Federal courts. 


Cantey, Hanger & McMahon 
15th Floor Sinclair Building 
FORT WORTH, TEXAS 

Samuel B. Cantey Samuel B. Cantey, Jr. 


(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mark Mahon K. Hanger 
W. D. Smith 


Investigations, Adjustments, Trial All Cases 


F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sun Life Assurance Co. 





N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 
Associated Indemnity Corp., and London 
Guarantee & Accident Co. 


Equipped for investigations and adjust: 
= all Insurance Cases Sta ; te and Feder 
8. 











ROBERTS, SKEEL AND HOLMAN 


Semmens Building 


John W. Roberts W. B. Mckeiry 
E. Skeel Wm. Paul Uhlmann 
Tom W. Holman H Henke, Jr. 
Frank Hunter W. E. Evenson 
Tyre H. Hollander Robert H. Grace 
Laurence Booth, Jr. 

SEATTLE 








RYAN, ASKREN & RYAN 


Suite 1903, Northern Life Tower 
Seattle, Wash. 


Counsel for Association of Life Insurance Pres- 
idents—Commercial Casualty, Ze. London 
Guarantee & Accident and ot 

Trial all insurance cases in "state and Federal 
Courts in Western Washington 








POST, RUSSELL, DAVIS & 
PAINE 
Exchange Building 


Spokane, Washington 
Actas. _ Hardware Mut. Cas. Co., Phoenix 
Ind. and others. 


Investigations, adjustments and trial of all insurance 
in Eastern Washington and Northern Idaho. 











WISCONSIN 





Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 
Fidelity & Co., of N. Y., Massachusetts 
Co., and others. Trial of all 


Bonding " 
casualty, Raelity »* fire insurance matters. Spe- 
cially equipped for investigations and adjustments. 








CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wisconsin 
Loyalty Gow, Century Indemnity Co., and 


others. uipped for investigation adjust- 
ments, trial ip all Insurance Cases. F 

















PLEASANTS & HICKOX 


1715 Exchange Building 

Memphis, Tennessee 
Several years engaged in trial of ~- Insurance Cases 
in State and Federal Courts. Equipped for Investi- 
gation, Adjustments and Settlement of all Insurance 
claims in Western Tennessee, Northern Mississippi 
and Bastern Arkansas. 





Armstrong, Cranford, Barker 
& Bedford 


ATTORNEYS AT LAW 
American National Insurance Bldg. 
Galveston, Texas 
Equipped for investigations, adjustments, 
settlements of claims, trial all insurance 

cases. 


BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 


Seattle, Wash. 


Representing Standard Accident Ins. Co. 
and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 




















AUST, McGUGIN & SPEARS 
American Trust ~oa 
Nashville, Tenn. 
Representing Firemen’s Fund, Lumbermans, Ameri- 
can Motorist, and many others. 
Equipped for investigations, adjustments, trial of all 


insurance cases in State and Federal courts in Cen- 
tral Tennessee. 





Boyles, Scott, Tobey & 
Atkinson 


First National Bank Bldg. 
Houston, Texas 


BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 


Frank S. Bayley Burton J. Wheelon 
Carl E. Croson €, Bartow Fite, Jr. 
O. H. Johnson George W. Martin 




















TEXAS 


Fulbright, Crooker & 
Freeman 


State National Bank Bldg. 
Houston, Texas 


EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 


United States Fid. & Guar. Co., Maryland 
Casualty Co., and others. 


Trial of all insurance cases in State and Federal 
Courts in western Washington. 











WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 








Bouck, Hilton, Kluwin & 


sey 
First National Bank Bldg. 
Oshkosh, Wisconsin 
Fidelity & Cas. Co., Continental Cas. Co., Employers 


of Equipped for investigations, adjustments, 
trial of all fire, casualty, and surety cases in district. 








HERMAN C. RUNGE 
712-16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


—Equipped to handle adjustments—and trial 
work. 








WYOMING 





WAGSTAFF, HARWELL 
WAGSTAFF & DOUTHIT 


Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, invention. 


tions, settlement of claims and trial of all 
insurance cases. 











SIMMONS & ARNOLD 
824-29 First Natienal Bank Building 
Houston, Texas 


New Amsterdam Cas. Co., Allemannia Fire of Pitts- 
i Coerene- Dargan, American Central Fire, St, 
Paul Fire & Marine. 








PALMER, ASKREN & 
BRETHORST 
1710 Hoge Building 
Seattle, Washington 


coping. Employers Liability Assurance 
rperation and ethers. 





Consolidated-Royalty Building 
Casper, Wyoming 
Representing U. S. F. & G., Travelers, 
Loyalty Group, Glens Falls ‘and others. 


Equipped for investigations, adjustments and 
trial of all insurance cases. 
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fourth, J. O. Elliott, Springfield; fifth, 
Corbin Endley, Lima; sixth, H. O. Dun- 
bar, Toledo; seventh, Gilbert Harmon, 
Ashtabula; eighth, E. F. Benson, Akron; 
ninth, John Greenwood, Warren. 





Continue Stock Insurance 


MILWAUKEE, March 25.—Electors 
of Lake school district No. 6, Milwaukee 
county, voted to appoint a committee to 
investigate ability of the Wisconsin state 
fire fund to pay off claims, after voting 
down a motion by the district clerk to 
place all fire business with the state 
fund. Decision was made to continue 
the policies with stock local agents. 





Home Officials Feted at St. Louis 


ST. LOUIS, MO., March 25.—Wil- 
fred Kurth, president Home of New 
York, Vice-president Harold V. Smith 
and Assistant Secretary David Moore 
were guests of honor at a reception and 
luncheon here in celebration of the 10th 
anniversary of the establishment of the 
eastern Missouri state agency in St. 
Louis. 

The day opened with a business ses- 
sion at which the visiting officials were 
presented to about 200 agents and 
brokers in attendance. M. B. Hicks 
and Lew Halley of Newhouse & Sayre, 
New York City, represented the marine 
department Home fleet. 

Others included: W. T. Merrell, 
Springfield, and Hugh Ramsey, Kansas 
City, special agents farm department; 
Earl W. Thomas, state agent National 
Liberty and Southern Fire; J. E. Ball, 
state agent Home, City of New York, 
New Brunswick, Halifax and Harmonia 
Fire; Special Agents T. G. Webster and 
R. M. Gisburne, B. Z. Novak, service 
department, and D. O. Layton and 
Harold Knebel, marine department. 
Similar regional meetings are to be held 
at Hannibal, Mo., April 7; Jefferson City 
April 14 and Cape Girardeau April 21. 





Big Wisconsin School Loss 


Insurance loss of $220,000 was caused 
by a fire which destroyed the high school 
at Menasha, Wis. There was $180,000 
insurance on the building and $40,000 on 
contents and the loss is reported as 
total. The fire started in the printing 
shop. Several agencies were interested. 
Among the companies on the line were 
the Agricultural, American Alliance, 
City of New York, Concordia, Dubuque, 





Fireman’s Fund, Glens Falls, Hartford, 
Home, North America, L. & L. & G., 
Michigan F. & M., National, National 
Liberty, North British, Providence 
Washington, Queen, Rhode Island, Trav- 
elers Fire, World F. & M. 


Higher Losses in Kansas 


Kansas fire losses hit a new high 
record for the first two months. The 
February losses were $422,908 as com- 
pared with $160,739 for the similar 
month last year. Losses in the cities 
were $245,226, while farm losses were 
$177,682. Residence property valued at 
$106,242 was destroyed. 








Innes Back to Waterloo 


K. E. Innes, who was in the insurance 
business in Waterloo, Ia., from 1920 to 
1931, has opened a general agency there 
at 402 Waterloo building. Since 1931 he 
has been in Sioux City, la., as president 
of McManus-Sibert-Murdoch Company, 
insurance firm. He has disposed of his 
interest in Sioux City. 





Middle West Notes 


Mrs. Agnes Haskell Noyes, 80, mother 
of Haskell Noyes, president of the 
Leedom, O’Connor & Noyes Company in- 
surance agency, Milwaukee, died at Tuc- 
son, Ariz., from an attack of bronchial 
pneumonia. 

Walter T. Carroll, local agent at South 
Milwaukee, Wis., was successful candi- 
date for the nomination as mayor of that 
city at the spring primaries and will 
oppose the present mayor at the regular 
election April 7. 

Mrs. John Stewart of Wellington, Kan., 
formerly Miss Ruth Jassey, who was 
with the Belsley Agency for several 
years, personally operating the agency 
for some time following Mr. Belsley’s 
appointment as postmaster, died sud- 
denly. ~- 

G. H. Guiney, who has spent most of 
the past year with his wife in Arizona, 
where she made a vain effort to regain 
her health, her death occurring early 
this month, is again at the head of the 
Peters-Guiney Agency, Sioux City, Ia. 

Scott Gardner of the Universal Securi- 
ties & Agency Co., Manhattan, Kan., has 
been appointed chairman of the fire pre- 
vention committee of the chamber of 
commerce. He is a son of W. L. Gard- 
ner, veteran Kansas state agent of the 
National. 

Henry C. Cameron, senior member of 
the 35-year-old Cameron Brothers agency 
at Athens, O., has retired, and his in- 
terest in the concern has been taken 
over by Miss Arvilla B. Van Dyke. This 
agency has been in business in Athens 35 
years. Mr. Cameron will devote all his 
time to his real estate interests. Miss 
Van Dyke has been office manager for 20 
years. 








IN THE SOUTHERN STATES 





Mercantile Changes Sought 





Louisiana Proposals Taken Under Ad- 
visement by Insurance Commission— 
Opposed by Companies 





NEW ORLEANS, March 25.—A pe- 
tition by G. A. Brennan of the Brennan 
Insurance Agency, asking that the 
charge for storing automobiles be taken 
out of the fire insurance rates on frame 
mercantile buildings and that the ex- 
posure hazard on such buildings be 
charged on a percentage basis instead 
of at a flat rate, was taken under advise- 
ment by the Louisiana insurance com- 
mission. Mr. Brennan said about 90 per- 
cent of frame mercantile risks include 
the dwelling of the operator of the store 
and that such a proprietor is penalized 
for his automobile as compared with the 
occupant of a dwelling not connected 
with a mercantile establishment. 

_ R. P. Strong, manager Louisiana Rat- 
ing & Fire Prevention Bureau, asked the 
commission to give the petition full con- 
sideration before ordering any action, be- 
cause, he said, any change in the pres- 
ent mercantile rate schedules would tend 
to unsettle the general rate situation and 
would disturb many policies. He as- 
serted that any reduction in automobile 
or exposure charges, which would tend 
to lower the mercantile rates, would 





need to have compensating offsets else- 
where, as the fire loss record does not 
justify a smaller amount of revenue from 
this class of risks. 





Rule Banning Dual Agencies 
in Birmingham Is Affirmed 





BIRMINGHAM, ALA., March 25.— 
After the issue had been up for discus- 
sion for several weeks the Birmingham 
Association of Insurance Agents voted 
at its meeting to retain the rule pro- 
hibiting dual agencies. The executive 
committee had recommended by-laws be 
amended to allow as many as three local 
board agencies to represent the same 
conference company. 

The demand for abandonment of the 
dual agency rule arose when a few agen- 
cies encountered difficulties in getting 
casualty company connections without 
also taking in companion fire companies 
already represented in the city. But op- 
position to the change soon arose on the 
grounds that the board had already re- 
linquished control over casualty business 
and was well on the way to becoming a 
“mere luncheon club.” 

It was also contended the change 
would allow some larger companies to 
grab more business to the detriment of 
small companies, some of which are un- 
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DETERMINING THE CAUSE AND 
EXTENT OF DAMAGE IS OFTEN 
A DIFFICULT PROBLEM 


\v) 
Soa ‘ 
FOR HELP — CALL US 


We have complete facilities for ascertaining scien- 
tifically the cause of spoilage and the proper ap- 
proach to reconditioning and recovery of materials. 


CLIP OFF THE CORNER AND ATTACH TO 
YOUR LETTERHEAD FOR FREE PAMPHLET 


TECHNICAL SERVICE 


FOR INSURANCE ADJUSTERS 













UNITED STATES TESTING COMPANY, Inc. 
HOBOKEN, NEW JERSEY 


am an 
insurance 


BRANCHES 4 

man — sen 

NEW YORK PHILADELPHIA free pamphlet 

PATERSON GREENSBORO TECHNICAL 
WOONSOCKET CHICAGO SERVICE 

















“The Pleasantest Things in theWorld 
Are Pleasant Thoughts”. 


] 


And Closely Allied To The Business 
Of Insurance Too! 





Any insurance agent is bound to 
have “pleasant thoughts” about a 
Company that is human and friendly 
in its dealings. The Security Fire has 
the happy faculty of instilling that 
“close to the heart’ feeling with its 
agents, resulting in enjoyable busi- 
ness relations. 


Do you represent a Company 
about which you have “pleasant 
thoughts’’? 


“Your Friendly Company” 


Security Fire Insurance Company 
“PROTECTION SINCE 1883” 


Davenport lowa 

















able to obtain even one board plant in 
the city. 

After voting to retain the plan of hav- 
ing only one company plant within the 
board, action was taken to clean up 
cases of known violations of this rule. 
Several cases were referred to the griev- 
ance committee for report. 





Names Ten Big Subjects for 
Texas Commission’s Parley 





AUSTIN, TEX., March 25.—Fire 
Commissioner Mauk has announced 10 
subjects that will be for consideration at 
the hearing March 31 before the Texas 
Board of Insurance Commissioners, 
which he regards as the most impor- 
tant items on the agenda. Some 72 spe- 
cific subjects are listed for consideration, 
but the 10 given below are selected by 
Mr. Mauk as being the most important: 

To extend the application of the mort- 
gage clause to personal property and to 
adopt a mortgage clause without contri- 
bution. 

To allow a rate credit for the use of 
the 100 percent coinsurance clause where 
its use is now prescribed as mandatory. 

To consider revision and clarification 
of use and occupancy rates, rules and 
forms. 

To prescribe a reduction in the wind- 
storm rate now applicable to household 
goods in dwellings. 

To reduce the minimum premium re- 
quirements for the writing of reporting 
form policies. 

To extend the application of the op- 
tional 100 percent coinsurance clause to 
those classes of property which are now 
eligible to only the 80 percent clause. 

To permit pro rata cancellation of 
existing policies, if rewritten in the same 
companies, wherever a reduction in rate 
is authorized irrespective of the cause of 
reduction. 

To permit the use of the 90 percent 
coinsurance clause on blanket policies 
with the 80 percent coinsurance credit in 
lieu of the use of the distribution aver- 
age clause. 

To revise rules and charges for va- 
cancy. 

To reduce rates on fireproof and 
semi-fireproof buildings. 


To Decide General’s Case 


A decision is expected this week by 
the Kentucky appellate court on the 
appeal of the Kentucky insurance com- 





missioner, from the opinion of the 
Franklin County circuit court, in con- 
nection with the General of Seattle’s 


program of writing fire coverage at the 
five-year rate, on pro rated payments. 





To Manage Louisville Agency 


LOUISVILLE, KY., March 25.— 
Wayne Wilson, who has been in charge 
of casualty department, Snyder Brothers 
General Agency, Louisville, has been 
made manager of Brown & Martin 
agency here, following discontinuance of 
the casualty department of Snyder 
3rothers, which had the Sun Indemnity. 
Mr. Wilson succeeds S. Cook Shaw in 
the new position. 


Arkansas Association Meetings 


The third of the series of four annual 
group meetings sponsored by the Ar- 
kansas Association of Insurance Agents 
preliminary to the annual convention at 
Little Rock in May, will be held March 
26 at Fayetteville. The final group ses- 
sion will be held early in April at Petit 
Jean. 

At the final meeting of the joint ses- 
sion of Groups 1 and 4, officers were 
elected. H. H. Melhorn, Parkin, is 
chairman of Group 1, and Cuthbert 
Pickens, Salem, secretary. Hugh Mixon, 
Marianna, is chairman of Group 4 and 
Mrs. S. G. Brown, Stuttgart, secretary. 

G. S. Purifoy was re-elected chairman 
of Group 5 at the meeting in Camden. 
O. J. Brown, Dermott, is vice-chairman, 
and B. R. Smith, Lake Village, secre- 
tary. 

Leslie Texarkana, 


Anderson, was 





elected chairman of Group 6, succeeding 
Gladney Jean of Magnolia. Other offi- 
cers of Group 6 are Roy Anderson, 
Hope, vice-chairman; and Howard 
Fuqua, Texarkana, secretary. 





New Arkansas Directory 


A new membership directory has been 
published by the Arkansas Association 
of Insurance Agents. It contains a list 
of officers and committees and officers 
of various local exchanges in the state, 





Heads Abilene, Tex., Exchange 


T. E. Brownlee has been elected pres- 
ident Abilene, Tex., Insurance Exchange 
and Robert B. Wylie reelected secretary- 
treasurer. Mr. Brownlee is with Muir, 
Brownlee & Haynes Agency and Mr. 
Wylie is with Emmettee Chandler 
Agency. 


Waxahachie Exchange Elects 


Reorganization of the Waxahachie, 
Tex., Insurance Exchange has been 
completed — election of the following 


officers: Griffin, president; C. L. 
Kennedy, vice-president, and Lynn D, 
Laswell, secretary. 





Whisky Coverage in Demand 


With approximately 45 distilleries in 
Kentucky running at full capacity plus 
increased capacities and some additional 
plants coming in, demand for whisky 
coverage is enormous, and finding rein- 
surance in some instances has been diffi- 
cult. 





W. H. Bennett Chief Speaker 


Secretary W. H. Bennett of the Na- 
tional Association of Insurance Agents 
will be the featured speaker at the an- 
nual meeting of the Louisiana Insur- 
ance Society to be held at Baton Rouge, 
April 23-24. This state organization of 
agents is one of the strongest in the 
country. 





Denison, Tex., Exchange Organized 


The Denison, Tex., Insurance Ex- 
change has been organized with William 
Hoag as president and Fred Hohnel, 
secretary. 





Southern Notes 


Joseph Lederer, who operated the 
Lederer Insurance Service of Beaumont, 
Tex., died after a brief illness. 

J. W. Brown, Beeville, Tex., local 
agent since 1902, died from a heart at- 
tack. 


The Penn Mutual Fire of Chester 
County, Pa., has been admitted to Vir- 
ginia. 


Ortega, Robins & Race, Richmond, Va., 
local agency, has changed its name to 
Ford, Robins & Jones. 

0. B. Shanley & Co., Daytona Beach, 
Fla., has been incorporated by _O. B. 
Shanley, A. C. Shanley and R. H. West. 

The Foster Insurance Agency at An- 
gleton, Tex., has been acquired by Ben 
D. Cannan, local agent of that city. 

J. W. Brown, prominent local agent at 
Beeville, Tex., and president of the 
chamber of commerce there, died at his 
home following a brief illness. 

Roy O. Greenhill of the Neely-Green- 
hill agency, Amarillo, Tex., has been 
elected a director of the Trinity Bond 
Investment Corporation. 

Mrs. Elizabeth DuBoise of the Carter 
Duboise agency, Lockhart, Tex., an 
Walter P. Nelson of Seguin, Tex., were 
married. 

The Lloyd Caldwell Corporation, San 


Antonio, Tex., is announcing a claim 
service for Americans traveling in 
Mexico. Grady Burnett is in charge. 


J. C. Butterfield of the Butterfield & 
Coon agency, San Antonio, Tex., has 
bought the J. H. Berry agency and will 
operate as the Berry-Butterfield agency, 
403 Maverick building. 

Cc. E. Durham, veteran insurance man 
who has been retired, has purchased the 
Gus Allison agency, Conway, Ark. In 
1932 he sold his interest in his old agency 
to his partner, Guy R. Farris, who still 
continues it. 


Mrs. Laura L. Franklin, Newark, 0., 
will continue the insurance business of 
her husband, George Franklin, Jr., who 
died recently, under the name Franklin 
Insurance Agency. 
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A * DIRECTORY * OF RESPONSIBLE 





INDEPENDENT ADJUSTERS 





ARIZONA 





INDIANA 





NEW MEXICO 


OKLAHOMA (Cont.) 








LYLE ADJUSTMENT CO., INC. 
Cc. B. Lyle, Pres. & Mar. A. C. Larsen, V.-P. 
Ellis Building and Branch Mgr. 
Phoenix, Arizona Central Building 
Tucson, zona 
Casualty and Surety—Inland Marine—Fire—All Risks 
Health and — Investigations and 


8 Dec! 

All Auto Dealer Coverage and General Investigations 
Representing more than forty leading Insurance 
Companies. References furnished on request. 
Prompt Statewide Service Througk Two Offices. 


Indiana Adjustment Company 
Home = 130 E. Washington Bldg. 
Indianapolis, Ind. 


Fire, Cargo, Automobile, Collision, Theft, 
Single Interest and Allied Coverages 
Resident Adjusters at 
Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 





JOSEPH L. SMITH 
804 First National Bank Building 
Albuquerque, New Mexico 


Fully equipped for adjustments, investigations and 
settlement of claims all over New Mexico, 








Cc. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 


Phone 2-5400 Tulsa, Okla. 














CALIFORNIA 








J. P. McHALE & CO. 


General Adjusters 2 
‘or I. 


1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
Lines 


Since 1915 





Indiana Casualty Claim Service 
Home = 130 E. es ~ eee Bldg. 


Personal mi... Property ’ dll Compen- 
sation, Health and Accident, General Lia- 
bility, Surety and Inland Marine. 

60 Offices—Day and Night—One weal Service 

Anywhere in Indi 


NORTH CAROLINA 


OREGON 











GAY & TAYLOR, INC. 
Insurance Adjusters 
Home Office 
833-4 Wachovia Bank Building 
Winston-Salem, N. C. 
Branch 501 Security Bank Bldg., Greens! N. C. 
Branch 715 First Natl. Bank Bidg., Cnartete N. C, 
Branch 813 Central Union Bldg., Columbia, 8. C. 
represent 75 insurance companies. 
Casualty, Automobile, Surety, Fire, Inland Marine 

















F. H. NOTTBUSCH 

Commonwealth Building 

San Diego, California 
Now Representing: Loyalty Group, St. Paul 
Mercury Ind. Co., London Guar. & Acc., 
Lumbermens of Chicago, American Motor- 
ists, General Group of Seattle and many 
others. 15 years staff man in Home Office. 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
urety justments 
Eight, East Market Street 


INDIANAPOLIS 


OHIO 


J. B. PFOUTS 


607 Board of Trade Building 
Portland, Oregon 


Adjusting and investigating all automobile 
and all casualty and surety claims. 
Member Oregon Bar 





TENNESSEE 




















R. F. SCHELL 


258-59 Wilhoit Bldg. 
Stockton, California 


Adjustment of all lines for insurance com- 
panies. Specializing in automobiles and 
casualty. 





Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 


Specializing in automobile and casualty claims. 

ee service northern Indiana and Southern 
ichigan. 

Representing over one hundred companies for ten 


Night — 3-8522, 3-2287, 


years. 
Phones: Office -— 3-9712. 
3-2038. 





WALTON A. WOODLING 
ATTORNEY—ADJUSTER 


Prompt personal service in adjustment and 
investigation of Casualty Claims. 13 years’ 
experience. 
1003 Akron Sav. & Loan Bldg., Akron, Ohio 
Phones: Office, Blackstone 9167; Night and 
Ho lidays, Blackstone 1937. 





HUTCHISON & McKELVY 
1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. AH lines. 


























DIST. OF COLUMBIA 


KENTUCKY 


CALVIN B. MECK 
Adjuster 


Equipped for investigations, adjustments and 
trial of insurance cases over North Central 


Ohio 
216%, S. Sandusky Ave. 
Phone 5188 Bucyrus, Ohio 


Attorney 


TEXAS 














NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Pw 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mali St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service ‘Since 192r 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 


Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 





Homer E. Sanders 
503 Republic Bank Building 


Dallas, Texas 
General Accident Fire & Life Assur. Corp., and Royal 
Indemnity Company and others. Specializing in 
— adjustment, investigations and settlement of 
claims. 

















ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


MISSOURI 


CLAIM SERVICE 

COMPANY, Inc. 
©. L. HOTH, MGR 
INSURANCE 
EXCHANGE 
BUILDING 








KANSAS 
CITY 






CLAIM 
SERVICE 









INSURANCE SERVICE 
of CANTON, INC. 
819-20 Renkert —* 
J. A. An 


‘CANTON, ‘OHIO 
Phone: 5167—after 6 P. M. 3-6411 


UTAH 











M. M. WELSH 


With associate staff and legal service. 
ge First National Bank Bidg., Cincinnati, ee 
Parkway 1896—Night & Holidays East 3990 
aaa Adjusters for the Companies 


Operating throughout Ohio, Northern Kentucky and 
Southeast Indiana. 





NICHOLS ADJUSTMENT 
BUREAU 


404 Scott Building Suite 4 Ross-Davis B 
Salt Lake City, Utah Pocatello, Idaho 
Investigations and Adjustments 
Representing Companies Only—All Lines 
Operating Everywhere Inter-Mountain 
Territory 





VIRGINIA 

















THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 


Kansas City, Mo. 
803 Walnut St. Suite 601 Gumble Bldg. 





JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Prompt and Efficient Service Since 1921 











NEBRASKA 


WASHINGTON 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Chicago Office Milwaukee Office 
958 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8668 Phone: Daly 0664 


JUDD W. CROCKER 
& ASSOCIATES 
Claim Department 


Stuart Bldg. First National ~il ote. Tene Bidg. 
LINCOLN GRAND ISLAND poet 





GEORGE H. LEWIS 
1723 Nicholas Bldg. 
Toledo, Ohio 
Fidelity & Cas. Co., Mass. Bonding Co., New 
York Casualty Co. and others. 
Equipped for Investigations, Adjustments, 
— of Claims. All North-Western 








E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
410 INSURANCE BUILDING, SEATTLE 








OKLAHOMA 


WISCONSIN 








Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 








R. T. GUSTAFSON Suneraevs 


Insurance Adjusters—Serving Nebraska and Iovs. 
CASUALTY—ALL GLASSES; Auto, Liability, = 
pens: wea ri anne. H&A, ete. 
AUTO FIRE, Theft, evan 5 Collision, ete 
OMAHA, NEBRASKA 
234 Keeline Bldg. Office: Webster = 
17th & Harney Sts. Res.: Kenwoed 7. 
19 years experience investigating and peo bing 








Attorney-Adjuster 


Davidson & Krueger 
1622-23 Petroleum Building 
Oklahoma City, Oklahoma 


Formerly staff adjusters. Members of 
Oklahoma Bar 





NURNBERG ADJUSTMENT CO. 
General Adjuster 
Fire, Windstorm, Hail, Automobile, Casualty, 
and Inland Marine 
Underwriters Exchange Bldg 
ee AUKEE 
828 N. Broa Daly 5628 


Phone 
BRANCH OFFICE: ANTIGO 
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o make 
the most of Im- 


proved Business 


the 


Conditions 
aggressive agent 
needs a strong, 
progressive and 


well known 


company. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE « SAN FRANCISCO 


EASTERN DEPARTMENT 
50S INDEPENDENC PLDG. 
P-*LADELPHIA, PA. 




















PACIFIC COAST AND MOUNTAIN 





Rate War Threatened in Utah ' 


Commissioner Smith Will Use All His 
Authority, “Express or Implied,” to 
Stop Rate Cutting 








SALT LAKE CITY, March 
Commissioner Smith is making a serious 
effort to put an end to a fire insurance 
rate war in Utah. The trouble has been 
brewing for a couple of months or so, 
but it was only in the past week or ten 
days that it became really serious. The 
biggest trouble is said to be with pub- 
lic risks, where the lines are large. The 
companies and their representatives are 
thrown into confusion, agents say, and 
there is no feeling of security or sta- 
bility. 

Certain non-board companies are 
charged with starting the trouble. A 
mutual got a big Ogden school risk the 
other day by cutting heavily but the mu- 
tuals are not blamed any more than cer- 
tain non-board stock companies. 

The commissioner, who addressed his 
message to the companies, asking them 
to reply with their comments, pointed 
out that Utah has no specific law for a 
state rating bureau, but he said this fact 
does not relieve his department of the 
responsibility of being concerned with 
the rates charged. 

“The duty of seeing to it that every 
insurance company doing business in 
this state is sound and responsible is 
definitely ours,” he said. “Therefore, we 
find justification for our desire that com- 
panies neither take advantage of the 
public by exorbitant rates nor impair 
their own standing through premiums 
that are inadequate.” 

He threatened to use “all authority, 
either express or implied under the law,” 
to put an end to the unsound rate-cut- 
ting practices in question if they are not 
soon stopped. “We do not regard the 
desire to put new business on the books 
regardless of sufficient premium,” he 
said, “as sound insurance practice.” 


25.— 





Heads Bremerton, Wash., Body 


The new Kitsap County Insurance 
Agents Association of Bremerton, 
Wash., elected O. J. Degarimore of the 
R. S. Hayward & Co. agency as their 
first president. Fred Krause was named 
secretary-treasurer. 





Addresses Seattle Meeting 


SEATTLE, WASH., March 25.— 
Sprinkler leakage and water damage 
coverage were discussed by R. R. Gron- 
inger, local agent, at the meeting of 
King County Insurance Association. 


Casper Men Confer with Kulp 


DENVER, March 25.—W. J. Kulp, 
manager of the Mountain States Inspec- 
tion Bureau, attended a meeting of Cas- 
per, Wyo., agents. It is understood 
the Casper group desires the establish- 
ment of a bureau office in that city. 


H. C. Stebbins Is Speaker 


DENVER, March 25.—Herbert Cobb 
Stebbins, of Cobb & Stebbins, was the 
speaker at the monthly meeting of the 
Denver Association of Insurance Agents. 
He spoke on mutual competition. 











Clearing Association Elects 


LOS ANGELES, March 25—At the 
annual meeting of the Insurance Credit 
Clearing Association of Los Angeles 
these officers were elected: Paul Emme, 
America Fore, president; W. M. Scott, 
Canadian Fire and Canadian Indemnity, 
vice-president; Ralph Hall, United Pa- 
cific Casualty, secretary, and H. E. 
Charlton, Seyler-Day Company, treas- 
urer. The new executive committee in- 
cludes C. V. Smith, Great American- 





Phoenix group; Robert Armstrong, 


Swett & Crawford; G. F. Houghton, 
Hartford Accident; John Main, Com- 
mercial Standard-Employers Casualty; 
Ray Mitchell, North America, and H. H. 
Methmann, Fireman’s Fund Indemnity. 
Manager H. W. Holmes reviewed the 
activities of the association the past year 
and also submitted the financial report. 


Joint Meeting in Denver 

DENVER, March 25.—Frank Eng- 
land, Jr., president of the Colorado Asso- 
ciation of Insurance Agenis, announces 
that the officers of the state associations 
of Colorado, Wyoming and New Mexico 
will hold a joint meeting here next 
month, probably on April 24, to discuss 
uniform legislation for the three states 
as well as problems which face all 
groups in this territory. 

Mr. England declared there is a possi- 
bility of a local board being formed for 
agents in Fort Morgan, Col., and vi- 
cinity. 

Badger in Montana 

SAN FRANCISCO, March 25.—H. 
F. Badger, manager Pacific Board, is in 
Butte, checking the local agency situa- 
tion in Montana, where competitive con- 
ditions have become consistently more 
acute. He will remain in Montana, in- 
terviewing agents, until April 1. 





California Department Moves 


Offices of the California insurance de- 
partment, which have been housed for 
several years in the State building, San 
Francisco, are to be moved April 15 to 
417 Montgomery street, a structure in 
the heart of the insurance district. 





Name Portland Chairman 


PORTLAND, ORE., March 25.— 
President J. D. Neilan of the Portland 
Insurance Exchange here has named the 
following committee chairmen: Accounts 
and dues, Burt Richards; qualifying of 
agents, K. A. Holloway; complaints and 
grievances, Harry Smart; forms and 
rates, John O. Baker; legislative, J. S. 
Leavy; meetings, entertainment and 
publicity, John W. Stout; membership, 
Addison Knapp; school, county and city 
insurance, Oliver Yale. 


Spokane to Be Surveyed 


As a result of the agitation by the 
Spokane (Wash.) chamber of commerce 
and other civic organizations for lower 
fire insurance rates, a survey of this city 
will be made under the direction of C. H. 
Lum, Pacific Coast manager of the Na- 
tional Board. 


Form Washington Girls Club 


SEATTLE, WASH., March 25.— 
One hundred charter members attended 
the election meeting here of the newly- 
formed Insurance Girls Club of Wash- 
ington. Mrs. Elizabeth Miller, manager 
casualty department United Pacific, was 
named president; Gertrude Phillips, La- 
Bow, Haynes & Snapp, vice-president; 
Violet Stream of Owen Failing Co., sec- 
retary, and Viola Barlow of New World 
Life, treasurer. 

Trustees included Gladys Main, Royal- 
Liverpool group, Ruth Richards, North- 
west Mutual Fire and Frances Engdahl, 
Seeley & Co. Mrs. Alice Clayton, Mas- 
sachusetts Mutual Life, addressed the 
group on “Life Insurance as a Profes- 
sion for Women.” 











California Association Activities 


Officials of the California Association 
of Insurance Agents are engaged in a 
membership drive following the series of 
regional meetings throughout the state. 
While the drive will not be completed 
until the closing days of March, indica- 
tions are that a substantial gain in mem- 
bership will be shown. 

A number of agents are planning to 


l insurance 





attend the mid year meeting of the Na- 
tional Association at Atlanta. Headed 
by W. P. Welsh, president California 
association, the group will include: W. 
H. Menn, member executive committee 
national body; Eugene Battles, member 
National conference committee; E. R, 
Pickett, national councillor and Frank 
Colridge, executive secretary. 





Post Has “Amateur Night” 


An amateur night for dancers was 
conducted by the insurance post of the 
American Legion, San Francisco, at the 
regular meeting, in cooperation with the 
Golden Gate theater. The winner will 
be given a stage engagement by the 


theater, which is one of a circuit of 
California playhouses. 
The use of psychiatry in criminal 


cases was discussed before the post by 
Dr. Joseph Catton. 





Henry McGuinness Dies 


Henry McGuinness, state senator and 
local agent of Dunsmuir, Cal., died in a 
Sacramento hospital. He served on the 
committee of the California 
legislature. 


Brokers Society Moves 


Offices of the recently organized So- 
ciety of Insurance Brokers of San Fran- 
cisco will move to larger quarters in the 
Clunie building, 519 California street, 
April 1. It has had temporary quarters 
in the Robert Dollar building. 





Opens Spokane Branch 


The Thompson-Elwell general agency 
of Seattle has opened a Spokane branch 
in the Sherwood building with Wylie 
Shunn as special agent in charge. 





Agents Commend Carpenter 


Activities of Commissioner Carpenter 
of California in prosecuting twisters and 
his efforts generally to raise standards 
of agents in California, have been com- 
mended by agents of Alameda, Santa 
Clara and San Mateo counties in a res- 
olution adopted at a meeting in San Jose 
of the fourth district of the California 
Association of Insurance Agents. 








Eastern States 
Activities 








Philadelphia Premiums Rise 





Increase of 9.3 Percent Was Recorded in 
Last Six Months of 1935 by 
Patrol Companies 





Total fire premiums of companies re- 
porting to the Philadelphia Fire Insur- 
ance Patrol for the last six months of 
1935 amounted to $3,768,495, an increase 
of $321,049 or 9.3 percent as compared 
with the same period in 1934. The 
Pennsylvania stock companies had pre- 
miums $1,339,457, other state stock com- 
panies $1,674,011, foreign stock $489,025 
and mutuals $266,002. 

Following are the figures for the last 
six months of 1935 and of 1934 for the 
leading companies: 





1935 1934 

North America ......%. $396,365 $385,803 
DROME § occces .. 335,501 361,029 
Pennsylvania . . 140,813 134,288 
CO Fer 118,918 96,777 

DE «<ceeaerdeabeoes ss 115,163 cess 
National Liberty ...... 100,173 83,906 
Fire Association ...... 94,728 105,306 
EEE 555 656 oo 66.0006 an 76,260 72,679 
WE ee ee acc cccoe ces 57,040 37,986 
BOERD, BISO 6occi ose cece 47,310 33,920 
ee Bree 45,373 47,099 
Lumbermen’s ......... 41,930 40,898 
PUREE 0 0:0.0.60 eecesnee 41,075 34,467 





Eliminate Storage Charge 


PHILADELPHIA, March 25.—The 
elimination of the 6-cent auto storage 
rate for Philadelphia and Philadelphia 
Suburban territory has finally come to 
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DIRECTORY OF 
LEADING LOCAL AGENTS 


ILLINOIS 





WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 


|CRITCHELL, MILLER. 








Eliel and Loeb Company 
Insurance Exchange 


Chicago 








FRED. S. JAMES & CO. 


Established 1872 
Insurance Exchange Building 
Chicago 








LOUISIANA 





LEON IRWIN & CO., Inc. 
Unexcelled Insurance Facilities 


NEW ORLEANS, LA. 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 





MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





NEW YORK 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





OHIO 








Walter P. Dolle &Co. 


“Insures Anything Insurable™ 


Dixie Terminal Bldg. 
CINCINNATI 


Submit Your Propositions to Us 








WEST VIRGINIA 





J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Roard of Trade Bldg. 


Wheeling, W. Va. 
Ohio, Pennsylvania and West Va. 
Business Solicited 





WISCONSIN 





Chris Schroeder & Son Co. 
86 Michigan St. MILWAUKEE 
Engineering Service—All Lines 








The largest insurance agency in the 
State of Wisconsin 











pass. At one time the charge was 10 
cents. The Middle Department Rating 
Association has announced that the 
automobile storage rate, not exceeding 
five cars, On minimum rated risks (ex- 
cept farm property not exceeding two 
cars) has been abrogated and hereafter 
this coverage will be written without 
charge. 

The ruling of the Middle Department 
Rating Association that abrogation of 
automobile charge on minimum rated 
risks could not be rebated and that it 
must be cancelled pro rata and rewrit- 
ten, created so much argument in Phila- 
delphia that the association subse- 
quently changed the ruling to permit 
rebate for the charge only on short rate 
basis. The argument was raised that 
if business were canceled and rewritten 
virtually all would have business com- 
ing up in the future only in April. 


Erie County Annual Meeting 


BUFFALO, March 25.—The Erie 
County Insurance Agents Association 
will hold its annual dinner and election 
of officers March 31 in Orchard Park, a 
Buffalo suburb. A survey of legislation 
adopted and pending in the New York 
state assembly will be given. 


Want Maryland Organized 
W. Owen Wilson of Richmond, Va., 
chairman executive committee of the 





National Association of Insurance 
Agents, is interesting himself in the 
efforts to restore the Maryland Associa- 
tion of Insurance Agents. He says there 
are only two states that are not now 
affiliated with the National body, they 
being Maryland and South Dakota. 
There are some 20 odd agencies in 
Maryland who have individual member- 
ship in the National association. 





Boston Losses Lower 


BOSTON, March 25.—The total fire 
loss in Boston in 1935, according to re- 
turns made to the Boston Protective De- 
partment, was $2,079,238, compared with 
$2,669,854 in 1934. Losses on buildings 
decreased from $1,610,290 to $1,242,304, 
while losses on contents increased from 
$728,124 to $790,803. 

The loss ratio for 1935 was 34.2 and 
for the five years ending with 1935 it 
was 50.9, the same as for the preceding 
five year period. 





Death of Lockport, N. Y., Agent 


W. A. Dickenson, senior partner in 
the local agency of William A. Dicken- 
son Company, Lockport, N. Y., is dead. 
He had been ill for some time, and for 
some months had been confined to bed. 
The agency which was established in 
1904, will be continued by the son, Wm. 
G. Dickenson, 








MOTOR INSURANCE NEWS 





Ohio Automobile Groups Are 
Found to Be Violating Law 





The Ohio Association of -Insurance 
Agents announces that Warden L. U. 
Jeffries of the insurance department has 
ordered two so-called “automobile asso- 
ciations” to stop writing contracts which 
the department interprets as insurance. 
Many complaints have been received by 
the department and the association from 
persons who believed the contracts they 
purchased were regular automobile in- 
surance forms. 

In a letter to Clyde A. Probert, North 
American Automobile Association, To- 
ledo, Warden Jeffries stated examina- 
tion of the contract showed it agrees 
to pay a premium for a bail bond, to 
reimburse the contract holder for towing 
charges, reimburse him for ambulance 
service and transportation cost. 

The association is not authorized in 
Ohio, he stated. Writing to A. K. Kaye, 
Youngstown, attorney representing the 
Commonwealth Automobile Association, 
Mr. Jeffries noted that the automobile 
service contract agreed to pay premium 
on bail bond, to reimburse member up to 
$3 for necessary towing and supply a 
personal accident policy. In both cases, 
he said, the coverage given was inter- 
preted to be insurance. The Common- 
wealth Automobile, he said, also had 
not complied with Ohio insurance laws. 


Contest Right of St. Paul 
Auto Club to Sell Cover 


ST. PAUL, MINN., March 
Right of the Automobile Club of St. 
Paul to sell automobile insurance to its 
members is being investigated by the 
state insurance department, following a 
request from agents on the legality of 
the club’s activities. The club this month 
mailed out to members a letter offering 
liability coverage at reduced _ rates 
through the Farmers Automobile Inter- 
Insurance Exchange of Los Angeles. 
The rates are considerably below those 
quoted by most agents. 

For some time the Insurance Ex- 
change of St. Paul has been working to 
dissuade the club from writing insurance. 
Up to the present time, however, the 
club officials contended that they were 
making no active campaign to sell insur- 
ance and actually had written but a small 
amount. 
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Fourth Chicago Rate Cut 
of 15 Percent Is Given 





The fourth automobile theft rate re- 
duction in Chicago since the days when 
100 cars a day were being stolen there 
has now been made by the National 
Automobile Underwriters Association. 
The latest reduction amounts to about 
15 percent for all cars in the three zones 
in the Chicago rate manual. 

As in the previous rate reductions, the 
matter was discussed with State’s At- 
torney Courtney and the announcement 
of the rate reduction in the daily papers, 
gave credit to him. It was Courtney 
that first attacked the automobile theft 
situation in Chicago seriously and al- 
though he has made a certain amount 
of political capital from the rate reduc- 
tions, automobile insurance people are 
not inclined to begrudge him that ad- 
vantage, because they feel that he is en- 
titled to much praise. 

In connection with the new reductions, 
the rating procedure in Chicago has been 
simplified. Heretofore there have been 
separate rate exhibits for area 1, which 
is Chicago proper, for area 2, which in- 
cludes the suburbs adjacent to Chicago 
and area 3, which are the more distant 
suburbs. Hereafter there will be a basic 
rate set up which will apply in area 1. 
The area 2 rate will be 75 percent of the 
basic rate and the area 3 rates will be 
25 percent of the basic rates. 

The new area 1 rates are 15 percent 
less than the old rates for that terri- 
tory. The rates in areas 2 and 3 will 
also be about 15 percent less under the 
new arrangement. There is the provision 
that in area 3, no rate shall be lower 
than schedule B, which is appiicable to 
“remainder of state’ surrounding Chi- 
cago. 

Those conferring with Courtney were 
E. A. Henne, America Fore; G. H. Bell, 
National, and E. L. Rickards, associa- 
tion secretary. 

The theft rates in Chicago today are 
only about 40 percent of the rates that 
prevailed before the first of the rate re- 
ductions. For instance, the theft rate 
for Fords in Chicago is now $3.10, 
whereas before any of the rate reduc- 
tions took effect, that rate was $9.80. 


The Mercer County Underwriters 
Ageney of Trenton, N. J., has been in- 
corporated by Myra I. Leon, H. 
Schlicher and M. Schlicher. 








NATIONAL UNION 
FIRE INSURANCE 
COMPANY 


Pittsburgh, Pa. 


OUT OF THE MAIL BAG 





**T believe the National 
Union is one of the 
best, if not the best 
agency company in 
the business.”’ 
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LOYALTY GROUP 











FIREMEN’S INSURANCE. COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 


81 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1935, $18,726,802.59 























THE GIRARD 


FIRE & MARINE INSURANCE CO. 


Organized 1853 
Surplus to Policyholders Dec. 31, 1935 
$2,478,793.65 


83 YEARS IN BUSINESS 





THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 


Organized 1854 
Surplus to Policyholders Dec. 31, 1935 
$947,031.53 


82 YEARS IN BUSINESS 





NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 


Organized 1866 
Surplus to Policyholders Dec. 31, 1935 
$2,202,153.91 


70 YEARS IN BUSINESS 





THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 


Organized 1874 
Surplus to Policyholders Dec. 31, 1935 
$1,525,801.63 


62 YEARS IN BUSINESS 








HAZARDS INSURED 


Fire and Lightning 
Sprinkler Leakage 
Loss of Use 
Windstorm—Tornado 
Explosion 
Earthquake 
Ocean and Inland Marine 
Riot and Civil Commotion; 
Tourist Baggage 
Parcel Post 
Aircraft 
Automobile Comprehensive Cover 
Automobile Fire and Theft 
Automobile Liability 
Property Damage & Collision 
Residence Water Damage 
Plate Glass 
Personal Accident and Health 
Group Disability 
Public Liability 
Contingent Liability 
Elevator Liability 
Professional Liability 
Golf and All Sports Liability 
Burglary, Theft and Larceny 
Hold-up—Robbery 
Products Liability 
Fidelity Bonds 7 
Surety Bonds 
Check Alteration and Forgery 


LOYALTY GROUP 


Policies Protect Surely, Swiftly 
and Completely 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Organized 1852 
Surplus to Policyholders Dec. 31, 1935 
$5,721,283.08 


84 YEARS IN BUSINESS 





SUPERIOR 
FIRE INSURANCE COMPANY 


Organized 1871 
Surplus to Policyholders Dec. 31, 1935 
$2,313,580.60 


6S YEARS IN BUSINESS 





THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 


Organized 1870 
Surplus to Policyholders Dec. 31, 1935 
$2,666,788.17 


66 YEARS IN BUSINESS 











COMMERCIAL 
CASUALTY INSURANCE CO. 


Organized 1909 
Surplus to Policyholders Dec. 31, 1935 
$1,950,229.35 


27 YEARS IN BUSINESS 
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WESTERN DEPARTMENT 
844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 


10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 
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Page Twenty-nine 





Difficulties with 
Plan Are Debated 


Agents at Atlanta Meeting to 
Consider Retrospective 
Rating Idea 


SOME OBJECTIONS NOTED 


Inapplicability to Risks Under $25,000 
Premium, Sales Resistance, Un- 
known Cost Are Cited 


Among aspects of the retrospective 
rating plan for compensation that will 
be discussed at the Atlanta mid-year 
meeting of the National Association of 
Insurance Agents April 7-9, will be that 
it does not lend itself successfully to 
any except the larger risks. 

Generally the agents are said to favor 
this method of maintaining a satisfac- 
tory loss ratio on a risk no matter how 
bad the experience, the theory being 
that although there are some serious 
objections it ig better to secure some 
commission on a risk rather than to 
have it go to the non-stock carriers. 


Set $25,000 Minimum 


The agents realize the plan was pro- 
posed to save the “cream” business 
going to non-stock, made up mostly of 
larger risks. However some believe 
that the plan will not work satisfac- 
torily on risks with less than $25,000 
premium, due to the large percentage 
that even one death loss of around 
$4,000 would bear to the premium and 
the radical effect which it would have 
on the loss ratio. 

On a $5,000 premium, for instance, it 
is pointed out, a single death would 
produce 80 percent loss ratio. Under 
the minimum 75 percent and maximum 
175 percent scale in the retrospective 
plan, to reduce the loss ratio to the 
permissible 60 percent which would en- 
title the assured to credit, would re- 
quire additional premium of $1,666. The 
assured thus would very likely consider 
that he was coinsuring to the extent of 
nearly 42 percent of the loss. 


Sales Resistance Factor 


There is a chance for considerable 
sales resistance here, agents and brok- 
ers feel. On the other hand, agents, 
brokers and underwriters seem to be- 
lieve that the plan would make inroads 
into the business of non-stock carriers 
if it were made effective. The proposal 
calls for no commission to be payable 
on the additional premium if and when 
required, nor any acquisition costs to be 
charged against it. These points are 
yet to be decided. This is contrary to 
the non-stock setup, where commission 
and a certain amount of acquisition, 
estimated around 5 percent, would have 
to be charged. For this reason, non- 
Stock carriers undoubtedly would train 
their big guns on the retrospective plan, 

(CONTINUED ON PAGE 44) 





New Exhibit Shows Developed 
Policy Year Incurred Losses 





For the first time, there appeared in 
the convention annual statement blanks 
for 1934, Schedule P-Part 5 and Sched- 
ule P-Part 5A. 

In Part 5 the company reports its 
incurred losses on the various liability 
lines for each policy year. Thus in the 
annual statement covering 1934, there 
was an exhibit of the liability losses 
incurred in 1934 on policies written in 
1934, computed as of Dec. 31, 1934. Then 
in the annual report covering 1935 oper- 
ations, there is an exhibit of losses in- 
curred in 1935 on policies written in 


| 1934 computed as of Dec. 31, 1935. There 


is also an exhibit of losses incurred in 
1935 on policies written in 1935 com- 
puted as of Dec. 31, 1935. 


Shows Incurred Losses 


In Part 5A, the same exhibits are 
shown for the workmen’s compensation 
line. 

These exhibits show the development 
of incurred losses for the various policy 
years. Inasmuch as such reports were 
not called for prior to Dec. 31, 1934, the 
picture of the development is not as 
clear as it will be in two or three years 
when the experience of several policy 
years is projected over representative 
periods. 

Losses incurred are equivalent to the 
losses paid in a particular year, say 1934, 
on business of policy year 1934, plus the 
reserves held on Dec. 31, 1934, against 
future payments on claims in this cate- 
gory. 

Table Gives Comparison 


In the table below is shown the de- 
velopment of incurred losses for policy 
year 1934 on compensation business 
(Part 5A) for companies licensed in 
New York state. In column 1 are shown 
the compensation losses incurred in 1934, 
computed as of Dec. 31, 1934. In column 
2 are shown the same compensation 
losses incurred, computed as of Dec. 31, 
1935. 

Many of the companies have put up 
extra, voluntary reserves, which do not 
appear in this exhibit. Such reserves 
offset to a considerable extent the differ- 
ences between column 1 and column 2. 
There is no way, however, of deter- 
mining how much of the voluntary extra 
reserve is held on account of claims in- 


curred in any particular year. But, the 
fact that such reserves do exist must 
be borne in mind. 
Herewith is the table on compensation 
incurred losses: 
Stock Companies 


I II 
Aetna Casualty..... $ 344,729 $ 317,083 
7 eS eae 1,812,694 1,748,337 
Amer. Employers... 310,425 388,942 
Amer. Motorists ‘ 196,998 180,859 
Amer. Reinsurance.. 54,385 34,248 
Amer. Surety ...... 62,431 75,536 
Bankers Indem. .... 205,156 198,322 
Car & General...... 65,929 72,647 
Century Indemnity.. 311,464 342,568 
Commercial Cas..... 76,561 85,893 
Continental Cas..... 554,90 609,562 
Eagle Indemnity... 273,956 207,624 
Employers’ Liab..... 2,517,623 3,159,368 
Employers’ Reins. .. 120,199 85,622 
Europ. Gen. Reins...  ...... 2,127 
ES ccccasceeaude . iiaererre 
Fidelity & Cas.. 1,507,034 1,567,315 
Fireman's Fd. Indem. 372,171 342,678 
General Accident... 809,369 753,536 
General Reinsur. ... 31,271 39,241 
Glens Falls Indem.. 228,820 252,375 
Globe Indem, .. - 1,524,840 1,105,612 
Great Amer. Indem. 464,969 511,276 
Hartford Acci, . 2,691,849 2,664,985 
Home Indem. ...... 25 28 
Indem. of No. Amer. 467,041 383,127 
Lond. & Lane. Ind.. 99,326 104,906 
London Guarantee.. 700,038 659,404 
Manufacturers’ Cas.. 98,848 109,508 
Maryland Cas. ..... 1,449,750 1,524,689 
Mass. Bonding...... 499,525 650,875 
Metropolitan Cas. .. 64,045 78,260 
National Cas. ...... 35,662 41,317 
New Amster. ....... 725,169 844,544 
New York Cas...... 38,625 50,602 
Norwich Union Ind. 204,493 197,493 
Ocean Accident..... 1,185,557 683,114 
Phoenix Indem. .... 200,078 204,765 
Royal Indem, ...... 1,468,196 1,086,438 
St. Paul-Mer. Indem. 148,125 138,762 
Standard Accident.. **893,555 1,125,777 
Standard Sur. & Cas. 103,033 13,258 
Sun Indem. of N. Y. 187,025 162,282 
Travelers .........- 4,386,990 4,542,673 
United States Cas. 473,585 574,671 
U. S. Fid. & Guar.. 1,438,372 1,971,398 
United States Guar.. 27,518 23,012 
Western Cas., Chgo.. 289,380 249,133 
BGSIGN ccccccceeedse 1,689,269 1,248,202 


**Includes voluntary reserve carried 


in Col. 45, Schedule P, Part 2 
Mutuals 

(Amer.) Lumberm. 

ae $1,035,324 $ 944,095 
Amer. Mut. Liab.... 3,673,855 3,886,380 
Bakers’ Mutual ..... 9,215 16,992 
Exchange Mut. Ind. ae 060 oasaees 
Hardware Mut. Cas. 425,515 381,880 
Interboro Mut. Ind 10,602 13620 
Liberty Mutual ... 4,064,839 4,055,844 
Merchants’ Mut. Cas. 13,389 14,957 
Secur. Mut. Cas..... 377,454 290,296 
Utica Mutual ...... 57,222 63,725 
Utilities Mutual .... 4 | eee 








Pink Seeks Recovery From 
Heirs of “Dummy” Owner 


Insurance Superintendent Pink of New 
York, through the New Jersey court, on 
Tuesday recovered from the heirs of the 
late Stuart Johnston properties which 
were placed in Johnston’s name, as trus- 
tee, while he was treasurer of the old 
National Surety, in connection with vari- 
ous deals in which the company was 
interested. The action was directed against 
Mrs. Laura J. Davis, sister of Stuart 
Johnston, and _ his nephew, R. J. Da- 
vis. Stuart Johnston died last May. 

Counsel for Mr. Pink contended that 
Johnston was unaware of the fact that 
many properties had been placed in his 





name. The action recited that when 
the old National Surety desired to con- 
ceal ownership of property it had taken 
over in payment of claims, Johnston was 
listed as owner. 








Casualty Experience in 


Four States Published 





Four tables showing the cas- 
ualty experience by lines are in 
this issue: Illinois, Page 32; New 
York, Page 34; Ohio, Page 40; 
and Indiana, Page 45. On March 
19 the Michigan table was pub- 
lished. 











No Bureau Action 
on Life Indemnity 


Lydon Proposal for Accident Re- 
insurance Pool Rereferred 
to Committee 


O’CONNOR IS REELECTED 


Continues as Governing Committee 


Chairman—Report Premium Gain, 
Improvement in Loss Ratio 


NEW YORK, March 25.—At the an- 
nual meeting of the Bureau of Personal 
Accident & Health Underwriters, no 
definite action was taken on the ques- 
tion of life indemnity under accident 
policies, which was regarded as the 
most important topic to come before the 
meeting. The report of the special com- 
mittee headed by John F. Lydon, Ocean 
Accident, which has been considering 
the subject for the past year, was rere- 
ferred to the committee with the recom- 
mendation that it explore the possibili- 
ties of its practical application. The com- 
mittee had proposed a reinsurance pool 
to take care of life indemnity policies. 

A draft of the committee’s proposal 
for the creation of the Personal Acci- 
dent Reinsurance Bureau, modeled some- 
what along the lines of the reinsurance 
bureau of the compensation insurance 
writing companies, had been submitted 
to members. several weeks in ad- 
vance of the meeting, thus affording op- 
portunity for its careful consideration. 
Though no decision was reached, the 
general idea was on the whole favorably 
received. That the plan as submitted 
will be altered, perhaps substantially, be- 
fore final action is taken, may be taken 
for granted. 

It is an open secret that some of the 
leading companies see no need for such 
an agreement, feeling that with the vol- 
ume of business they have the life in- 
demnity feature presents no particular 
problem. Offices with a premium income 
of say $1,000,000 a year or less, however, 
maintain that reserves on life indemnity 
claims, even though eventual payments 
may not be severe, are yet so great as to 
require a distribution of liability through 
the medium of a special pool. While 
some offices undoubtedly would like 
to eliminate the life feature from their 
contracts altogether, they are forced to 
retain it, for competitive reasons, or at 
least feel they are. 

A notably optimistic spirit was evi- 
denced. It was felt that, partly in conse- 
quence of the adoption of standard pol- 
icy provisions by member companies 
four years ago; the placing of virtually 
all renewals as well as new business on 
the increased rate basis, and through the 
exercise of close underwriting practices, 
the accident and health line has been 
lifted from the slough into which it had 
drifted in the early years of the general 
business depression, and is now well on 

(CONTINUED ON PAGE 44) 
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Revised Liquor Bond Rate 
Scale Expected in Nebraska 





SMRHA SOON TO TAKE ACTION 





Director Confers with Dealers’ Group 
and Surety Interests; Finds 
Change Needed 





LINCOLN, NEB., March 25.—Fol- 
lowing a two-hour conference with rep- 
resentatives of the state liquor dealers’ 
association and the surety companies 
writing bonds for dealers and handlers 
of liquors, Insurance Director Smrha 
indicated he would shortly order re- 
vision of rates. While he is without 
power to fix rates generally, a special 
statute covering surety and fidelity 
companies empowers him to investigate 
and fix a maximum schedule when 
necessary. 


Says Situation Warrants Action 


Mr. Smrha said facts brought out at 
the conference warrant some action. 
Agents insisted there had not been suf- 
ficient experience on which to base 
rates, but the director said this argu- 
ment had less weight than would ordi- 
narily be given it, as for the next ten 
years the legislature is certain to tinker 
with the liquor law and undoubtedly 
will change the liability. Action should 
not be deferred until the end of experi- 
mentation, and the dealers, he felt, are 
entitled to consideration. The law re- 
quires them to give surety bonds only, 
and companies should not be permitted 
to choose between what are reasonable 
rates and what rates the traffic will 
bear. 

The director said he would take ac- 
tion very soon, but meanwhile he will 
be glad to have all interested submit 
suggestions. It was plain that there is 
room for classification of risks, he said, 
and good grounds for revision Com- 
plaints were received from liquor deal- 
ers, and while it was evident that given 
a sufficient experience, actuarial tables 
resulted in a rather startling accuracy, 
in this case the dealers’ protests justi- 
fied action. 


Agents’ Position Outlined 


C. A. Abrahamson, Arthur Dunbar, 
W. H. Bock and Senator Sam Howell 
appeared for the Omaha Association of 
Insurance Agents and G. W. Cowton 
of Grand Island, president, for the state 
association. E. R. Heflin, Omaha, said 
it was invariably true that when any 
new line of surety underwriting ap- 
peared the first few years’ experience 
were highly favorable, but no one can 
estimate potential liability that exists 
under these bonds. Mr. Abrahamson 
said it would be conceded there had 
been no losses during the year, but that 
safe underwriting must take into con- 
sideration the fact that the dealer with 
only a beer license is a worse risk be- 
cause of the temptation to sell hard 
liquor illegally. Mr. Howell said that 
half of the 800 beer dealers in Omaha 
are thus violating the law, and there 
exists here a liability that must be given 
serious consideration. Mr. Abrahamson 
said men with large investments and 
selling under several licenses are much 
safer risks. The difficulty in classifica- 
tion is that the state law provides for 
only one type of bond. Mr. Cowton 
insisted that there should be a differ- 
ential based on comparative risks. 


Claim Liability Lessened 


W. W. Carmichael, a member of the 
state liquor commission, said recent rul- 
ings that require brewers to stamp their 
product before it leaves their breweries 
have greatly lessened the liability of 
wholesalers and retailers, the former 
particularly, by making it almost im- 


possible for any conspiracy between 
makers and handlers to evade taxes 
that would increase liability. Bonds re- 


(CONTINUED ON PAGE 46) 








News Bureau Supervisor 
Promoted by Travelers 














G. D. NEWTON 


G. D. Newton, supervisor of the 
news bureau of the Travelers, is now 
being transferred to the agency depart- 
ment. He will begin his new duties 
April 1. He has been associated with 
the company for nine years and is well 
known through his handling of traffic 
safety publicity. Prior to joining the 
Travelers, he was for two years instruc- 
tor in journalism at the University of 
Indiana, also working on newspapers 
in Indianapolis and at one time was 
head of the copy desk of the Indian- 
apolis “News.” In his new work he will 
devote a large part of his time to auto- 
mobile insurance. 

As supervisor of the Travelers’ news 
bureau, Mr. Newton gathered statistics 
each month on street and highway ac- 
cidents to be incorporated into monthly 
reports. He also compiled the statis- 
tics used in the annual booklets pub- 
lished by the company, the last one be- 
ing entitled “Live and Let Live.” 

H. P. Barsantee, who for the past 
seven years has been connected with 
the publicity department of the National 
Safety Council, Chicago, has been ap- 
pointed supervisor to succeed Mr. New- 
ton. Mr. Barsantee has had many years 
experience in publicity and newspaper 
work, having served as sports writer 
with the “Capital Times” and “Wiscon- 
sin State Journal,” both of Madison, 
Wis. He was graduated from the Uni- 
versity of Wisconsin in 1925. He leaves 
the position of assistant publicity di- 
rector and editor of “Public Safety,” 
published by the National Safety Coun- 
cil. 


Texas Commissions Not to 
Be Changed Immediately 





A committee of the Texas Association 
of Insurance Agents reports there is no 
danger of immediate change in the com- 
mission paid to Texas agents on com- 
pensation business. Sometime ago, when 
the new compensation rates were ap- 
proved by the Texas insurance commis- 
sioners, the Texas agents learned that 
the companies had under consideration 
reducing commissions on compensation 
business in that state. The compensa- 
tion committee, headed by Cruger Smith 
of Dallas, had a conference with Wil- 
liam Leslie, National Bureau of Casualty 
& Surety Underwriters, in Dallas. A 
few days later several members of the 
committee had-a conference with Cas- 
ualty Commissioner Watters. From 
these conferences, the committee states 
that there is no likelihood of an imme- 
diate change in the commission. 


Ask Receiver for the Union 
Mutual Life of Des Moines 





COMPANION COMPANY SAVED 





New Officers Elected and New Money 
Contributed to Union Mutual Cas- 
ualty—Schulz’s Ousted 





Petition for receivership for the Un- 
ion Mutual Life of Des Moines has 
been filed by Attorney-general O’Con- 
nor of Iowa in Polk county district 


court. The petition asked that Com- 
missioner Murphy be appointed re- 
ceiver. The judge signed an order ten- 


tatively placing the operation of the 
company under the insurance depart- 
ment and set Thursday of this week for 
a hearing. F. L. Sawyer, a_policy- 
holder, brought a similar action, and 
hearing on this will be held Friday. 
Reorganization of the affiliated Un- 
ion Mutual Casualty has been effected 
with approval of the Iowa department, 
which now will not seek to place that 
company in receivership following its 
revocation of certificate March 4. 
Harry Lewis New President 


The Union Mutual Life is not af- 
fected by the reorganization and the 
receivership action and_ revocation 
stands against it. 

New officers and directors for the 
casualty company were elected and new 
money to make it solvent has been con- 
tributed by the new officers. 

Harry Lewis of Sioux City, Ia., is 
president; Clyde H. Pettey, Des 
Moines, vice-president; C. M. Everett, 
Sioux City, secretary-treasurer; Don D. 
Usher, Des Moines, and H. F. Lewis, 
Sioux City, directors, with the officers. 
The election deposes William Schulz, 
Jr., president; Carl Schulz, secretary, 
and H. R. Schulz, treasurer. 

Mr. Lewis, the new president, is 
president of the Mid-Western Casualty 
of Sioux City, and head of Lewis Sys- 
tem, Inc., a money protective organi- 
zation. Mr. Pettey is manager of 
Lewis System in Des Moines, and Mr. 
Everett is secretary Mid-Western Cas- 
ualty. 

To Resist the Suit 


Frank Comfort, vice-president and 
associate counsel of the Union Mutual 
Life, said the suit against that com- 
pany will be resisted. 

The insurance department revoked 
the licenses of the Union Mutual Cas- 
ualty and Union Mutual Life after an 
examination. The management of the 
life company was charged with grossly 
extravagant and misleading statements 
to its policyholders and _ prospective 
policyholders, made with the intent to 
deceive. The life company was charged 
with irregular underwriting practices, 
attempts to defraud beneficiaries by 
making settlement for less than the 
amount due, the making of investments 
not in the best interests of the company 
and the recording of termination of 
policies on the grounds of lapsation be- 
fore the proper expiration date. 


At the Oregon Casualty Adjusters As- 
sociation’s meeting in Portland, Ore., 
Lawrence Dwyer, an Australian attor- 
ney, discussed methods of handling 
casualty claims in his country. 











Florida Compensation Act 
Is Costly for Companies 





As was anticipated by many 
casualty men, the new workmen’s 
compensation act of the last ses- 
sion of the Florida legislature is 
proving costly to the companies. 
The record for the first six months 
of the year, with 41 carriers par- 
ticipating, is losses $625,040, pre- 
miums $579,928. 











Illinois Department Has 
London Lloyds Question Up 





TO PROMULGATE RULES SOON 





Director Palmer Notifies All Groups 
That They Are Not Allowed to 
Write Compensation 





Insurance Director Palmer of Illinois 
is conducting hearings with London 
Lloyds’ attorneys and representatives, 
he taking the position that the time has 
come to enforce the law regarding 
these institutions. He delayed action 
along this line, hoping that the new 
code would be passed in which the pro- 
visions regarding Lloyds were more 
definite and the requirements’ were 
more stringent. However, the code was 
defeated and now Director Palmer is 
endeavoring to work out a set of rules 
and regulations governing Lloyds’ op- 
erations in the state. The present law 
is rather vague and considerable is left 
to the discretion of the insurance de- 
partment. 

Director Palmer has notified John S. 
Lord of Chicago, attorney-in-fact for 
London Lloyds, that all groups must 
cease writing workmen’s compensation 
insurance and cancel policies already 
written. He states that the law does 
not contemplate London Lloyds writing 
this class and they will not be per- 
mitted to engage in it. Further hear- 
ings will be held. Director Palmer has 
declared that he does not want to be 
abrupt but is giving Lloyds time in 
order to adjust their operations to re- 
quirements that he will make. 


Illinois Writings of London 
Lloyds by Lines Is Given 


The report of premium and loss ex- 
perience by London Lloyds, as reported 
to the Illinois department, is of particu- 
lar interest, because Illinois is the only 
state in which the London underwriters 
are licensed. For 1935, Lloyds report 
total premiums in that state of $1,963,136 
and losses paid $279,009. This compares 
with premiums in 1934 of $1,374,123 and 
losses $296,235. 

In 1934, Lloyds reported no burglary 
premiums, while in 1935, $116,243 of such 
premiums and $35,230 of losses were 
reported. 

In 1935, auto liability premiums were 
$89,526 as compared with $25,607 in 1935. 
The fidelity-surety premiums in 1935 
amounted to $734,465 as compared with 
$608,184 in 1934. 





Dramshop Writings Seen 


Premiums for liability other than auto 
in 1935 were $603,354, whereas in 1934 
the same figure was $278,918. Lloyds 
is the principal carrier of the liability 
under the Illinois dramshop act and a 
good deal of the liability other than auto 
premiums is accounted for by this part- 
ticular line. : 

Fire insurance premiums of Lloyds in 
1935 were $110,316, losses $33,189; hail, 
premiums $301; wind, premiums $313; 
sprinkler leakage, premiums, $279; acci- 
dent and health, premiums $13,461, 
losses $1,714; auto fire, premiums $50; 
auto liability, premiums $89,526, losses 
$17,366; liability other than auto pre- 
miums, $603,354, losses $23,702; compen- 
sation, premiums $47,662, losses $7,806; 
fidelity-surety, premiums $734,465, losses 
$116,260; plate glass, premiums $259, 
losses $4,725; burglary, premiums $116,- 
243, losses $35,230; steam boiler, engine 
and machinery, premiums $12,331; auto 
property damage, premiums $16,237, 
losses $3,656; auto collision, premiums, 
$732, losses $89; property damage an 
collision other than auto, premiums 
$3,822; miscellaneous, premiums $205,- 
118, losses $35,271. 

In 1933, Illinois premiums of Lloyds 
amounted to $358,448 and losses $311,475. 
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Metropolitan Gets 
Huge RFC Loan 


Plans for Financing Mortgage 


Guaranties, Under Way for 
Year, Given Approval 


TO RECEIVE 9 MILLION 


More Than $24,000,000 of Mortgage 
Bonds and Certificates Involved 
—Details of Refunding 


NEWARK, March 25.—After much 
litigation and examination of the books 
of the Metropolitan Casualty of the 
Firemen’s group, the RFC has notified 
officials of the company it is ready to 
make loans of $9,089,434, which will en- 
able the company to put into effect its 
plan for the adjusting and refunding 


more than $24,000,000 of mortgage 
bonds and certificates guaranteed by 


it before it became affiliated with the 
Firemen’s group. 

In 1928, when the Firemen’s obtained 
control of the Metropolitan Casualty 
through an exchange of stock, it is al- 
leged that no one affiliated with the 
Firemen’s knew that the Metropolitan 
Casualty had guaranteed real estate 
mortgage bonds and certificates a few 
years previously. In fact it is reported 
that it was not until 1930 that the lia- 
bility appeared and then it was learned 
through the failure of a real estate com- 
pany in South Carolina when a bank 
trustee for the real estate company 
called on the Metropolitan Casualty to 
make good the bonds it held for the 
real estate company. 


Details of Loan Plans 


The RFC will make a loan of $4,000,- 
000 on preferred stock of the Metro- 
politan Casualty and also loans of $4,- 
389,745 and $699,588 respectively to 
Unified Debenture Corporation and 
Interstate Debenture Corporation, two 
subsidiaries. Through the preferred 
stock loan, funds are to be made avail- 
able to the Empire Debenture Corpora- 
tion, in connection with $2,758,500 of 
bonds, of which $2,478,100 (89.84 per 
cent) have been deposited, and the F-P 
Corporation in connection with $2,000,- 
016 bonds, of which $1,842,000 (91.37 
per cent) have assented. Additional de- 
posits are being received and it is ex- 
pected that by the time the plans are 
consummated the percentages will be 
even greater. 

The refunding program calls for the 
payment in cash, to holders of the 
bonds or certificates guaranteed, of 30 
per cent of the face value, plus inter- 
est, and to deliver to the holders of the 
bonds, certificates of debentures or 
liquidation participation certificates rep- 
resenting 70 percent of the face value. 

It has been arranged that the deben- 
tures will mature in 20 vears, with in- 
terest fixed at 2 percent for the first 
five years, 3 percent for the next five 
years, 4 percent for the third five years 
and 5 percent for the last five years. 
The Metropolitan Casualty will guar- 
antee the payment of interest but not 
of principal of the debentures which 
will be issued by the new corporations. 

It has been pointed out that other in- 
surance companies using RFC funds 
for a similar plan have met with much 
Success and it is believed that the 
Metropolitan Casualty will follow the 
footsteps of these companies. Much 
credit must be given to President Howe 
S. Landers in directing the refunding 
operations, negotiations for which have 
been pending for more than a year. 











Again Chairman | 





c. H. O°CONNOR 


E. H. O’Connor, manager of the per- 
sonal accident and health department of 
the United States Casualty, who has be- 
come an outstanding figure in the acci- 
dent and health business by reason of 
his activities the past year as chairman 
of the governing committee of the Bu- 
reau of Personal Accident & Health Un- 
derwriters, was reelected to that post at 
its annual meeting in New York. 








Bankers Agency Sues the 
National Surety in Chicago 


Suit has been brought in the courts in 
Cook county against the National Surety 
by the Association Agency, which is an 
insurance brokerage corporation affili- 
ated with the Illinois Bankers Associa- 
tion. The action is for recovery of about 
$1,000 which the Association Agency 
alleges the National Surety owes as a 
part of its contract under which it re- 
insured the Bankers Mutual Fidelity & 
Casualty of Chicago in 1929. This was 
the company that was organized by the 
bankers themselves to write bank busi- 
ness. The National Surety, in its rein- 
surance agreement, according to the suit, 
agreed to contribute a sum each year to 
support of the town guards which were 
organized in the smaller places to give 
protection to the banks. The allegation 
is that the National Surety made such a 
contribution until a year or two ago 
when it refused to continue the arrange- 
ment. Ekern & Meyers are attorneys 
for Association Agency. 


Spottke Explains “Named 
Assured” Auto Provision 





DETROIT, March 25.—Replying to 
the resolution adopted by the Michigan 
Association of Insurance Agents at its 
recent Lansing meeting, in which the 
new provision in the omnibus clause 
whereunder permission to drive may be 
given only by the named assured, was 
disapproved, A. E. Spottke, manager of 
the automobile department of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, explained the coverage to 
the association, pointing out that “with 
the permission of the named insured” 
is not to be read as “with the permis- 
sion granted directly by the named in- 
sured.” 

The language of the new standard 
provision does not require that the 
named insured personally or directly ex- 
tend to the party that is going to use 
his automobile his permission for this 
use. It leaves the means of extending 
permission by the named insured en- 
tirely up to the named insured. The 








Await National Surety-C. I. T. 
Decision with Keen Interest 





NEW YORK, March 25.—After hear- 
ing final oral arguments by Ralph Wolf, 
attorney for the National Bondholders 
Corporation; J. S. Montgomery repre- 
senting the Burns committee of un- 
secured creditors, and L. D. Frohlich, 
counsel for the Torquay Corporation, 
all opposing the sale of the new Na- 
tional Surety at this time, Supreme Court 
Justice Valente accepted memorandum 
from each of the attorneys. He also 
accepted a brief from Max D. Steuer, 
counsel for the Commercial Investment 
Trust, whose bid of $10,031,000 for the 
entire stock of the new National Surety, 
was recommended to the court for ac- 
ceptance by Superintendent Pink. 

Mr. Steuer contended there was no 
good reason why the bid of the C. I. T. 
should not be accepted. It was made, 
he declared, on the understanding that 
the best bid per share for the National 
Surety would be recommended by the 
superintendent, “unless the price per 
share for only 70 per cent equaled or 
exceeded the price per share offered for 
100 percent. The bid of the C. I. T., 
Mr. Steuer argued, is $2.81 a share 
higher than the highest 70 percent bid, 
and it should be awarded the stock. He 
cited a court decision that bids made in 
full conformity with court provisions 
have a right to seek judicial approval 
thereof. 

Matter Is Under Review 


Justice Valente has the matter under 
review and his decision is awaited with 
much interest. 

Should the court approve the sale to 
the Commercial Investment Trust, ac- 
cording to President Henry Ittleson, it 
will operate the National Surety as an 
integral part of C. I. T. activities, “to 
which the principle of the surety busi- 
ness is closely related.” Vincent Cullen, 
it has been authoritatively stated, would 
continue as president of the National 
Surety. 








only requirement is that there be per- 
mission by the named insured. He 
may give this permission directly 
or indirectly through any member of his 
household, whether adult or munor, 
through his chauffeur or domestic serv- 
ants or through any other person se- 
lected for this purpose. The facts in 
each case—as in the past—govern, so in 
this respect the new provision does not 
differ from the old. 


Few Glass Losses in Strike 

NEW YORK, March 25. — Fear that 
existed when the strike of building em- 
ployes in New York City first broke out 
that plate glass losses would be severe 
proved unfounded. Such losses were 
trifling. 
and service men conducted themselves in 
orderly fashion for the most part. 





Hartsig on Pacific Tour 


Reid Hartsig, assistant supervisor 
agency field service, Travelers, is in the 
Pacific Northwest, following a ten day 
sales and underwriting course in San 
Francisco. After a _ series of similar 
meetings in Seattle, Mr. Hartsig will re- 
turn to Hartford. While in San Fran- 
cisco, he was one of the principal speak- 
ers at the Northern California Sales 
Conference. 

The 1936 series of regional agents 
meetings throughout northern California 
are being completed under the direction 
of Luther H. Armstrong, San Francisco 
manager Travelers Indemnity. Meet- 
ings were held last week at Palo Alto, 
Salinas, Chico, Sacramento and Stock- 
ton. The concluding series are being 
held at Modesto, Fresno and Vallejo. 
Speakers included Dean M. Parker and 
George C. Thomson, assistant managers. 





The striking elevator operators | 





Founded in 1908 the C. I. T. is one of 
the foremost financial institutions of the 
land, the consolidated resources of its 
subsidiary enterprises exceeding $297,- 
183,000; with consolidated capital and 
surplus at the close of 1935 of more 
than $109,524,000. Its operations em- 
brace financing of automobile sales, fac- 
toring accounts and financing the pur- 
chase of industrial equipment. The net 
volume of business handled last year 
was $965,724,853. 


Principal Subsidiaries 


The principal subsidiaries of C. I. T. 
are: the Commercial Investment Trust, 
Inc.; Universal Credit Corporation; 
Equipment Acceptance Corporation; 
Commercial Factors Corporation; Wil- 
liam Iselin & Co., and Weinhard, Greef 
& Co. With main offices in New York, 
it has branches in virtually every im- 


portant center in this country and 
Canada. 
The C. I. T. is known to insurance 
men mainly in connection with the 


financing of automobiles, in which con- 
nection the following from the latest an- 
nual report of the corporation, is of 
especial interest. 

“Our volume of both wholesale and 
retail financing of motor cars in 1935 
was greater than in any previous year. 
All of our motor car financing in the 
United States is handled through sub- 
sidiaries of Commercial Investment 
Trust, Inc., and Universal Credit Corp- 
oration, the latter confining its opera- 
tions to handling the Authorized Ford 
Finance Plans. Our Canadian business 
is handled by the Canadian Acceptance 
Corporation. 3y. providing complete 
wholesale and retail service to thousands 
of automobile dealers, we aided these 
merchants to sell retail buyers a vast 
number of new and used cars, of which 
more than 700,000 were financed in 1935 
through our operating subsidiaries.” 

Dudley Cates, vice-president of C. I. T., 
is well known in insurance circles, hav- 
ing previously for a number of years 
been a vice-president of Marsh & Mc- 
Lennan at Chicago. 





Evanston, IIl., Is Traffic 
Safety Contest Winner 








Evanston, Ill., has been named grand 
prize winner in the fourth national traffic 
safety contest sponsored during 1935 by 
the National Safety Council. More than 
800 cities competed. Illinois, Minnesota 
and Delaware won first honors in the 
inter-state contest. 

This is the second time the Illinois 
citv has won first honors for all groups. 
Its 1935 motor vehicle death rate was 
but 2.9 deaths per 100,000 population, 
which may be compared with a rate of 
18.1, the national average. In addition 
to the grand prize, winners were named 
in six population groups above 10,000 
and 138 municipalities between 5,000 and 
10,000 population which reported no 
traffic fatalities were awarded honorable 
mention certificates. The complete list 
is as follows: 

Group 1: Milwaukee won first place 
among cities over 500,000; New York, 
second, and Chicago, third. Honorable 
mention, San Francisco and Detroit. In 
group 2: Providence, R. I., won first 
place in cities between 250,000 and 500,- 
000 with St. Paul second and Seattle 
third. In group 3: Syracuse, N. Y., was 
first in cities between 100,000 and 250,000, 
with Lynn, Mass., second and Spokane, 
Wash., third. Group 4: Evanston, IIL, 
was first in cities between 50,000 and 
100,000; Allentown, Pa., second and Holy- 
oke, Mass., third. Group 5: Superior, 
Wis., was first in cities between 25,000 
and 50,000; Tucson, Ariz., second, and 
Central Falls, R. IL. third. Group 6: 
Swissvale, Pa., was first in cities be- 
tween 10,000 and 25,000; Roselle, N. J., 
second, and Pampa, Tex., third. 
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C Ity Net P d Paid L in 1935 in ILLINOIS 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll 
Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ 3 $ $ $ $ $ $ $ 
Aetna Cas. & Sur..... 1,457,665 377,431 376,346 140,069 132,154 9,209 319,235 68,809 303,056 46,113 36,3238 14,734 107,799 26,030 103,240 et 950 
RA BATS scvvescses 531,812 451,160 663 87,247 22,836 28,199 105,744 RPNOe | RANG s 8 SSR6Rs | OSS |OCC EAS. e006  weeSSET "Semana we ‘ 
Avistate) <.2<5.2 500556 194,749 72,157 MES ORME ices | Gawcks  iaaeeas. Veen eeccay Wadseatan Umeeemee Wmhevon w wceros bit cua: 47,792 12,515 
Amer, Auto ........ 1,035,746 359,327 eee -CRESER  ..  seanss  a0ncee.) & BARES ay, CRM) “ateeNe; | COE bee eas 249,902 70,563 
i ee ee 74,683 28,143 48,896 22,173 Reem CARR .. seaeo0 1 apeese?  aNasae 86 seeauns 4,975 1,465 eer... Saeeas 16,580 4,083 
Amer. Employ. ..... 150,962 75,147 27,569 17,544 14,505 61,599 39,793 15,034 1,465 7,099 3,103 6,295 3,815 9,485 4,928 
Amer. Indem. ....... 79,985 33,597 56,734 ERD <conna: weakeac. Duckies  “SuuEEE’ “staat  aneeeur, gaaumt y “asics | cdénite | “pecs 20,710 6,394 
Amer. Motorists ..... 225,059 95,460 122,72 61,251 17,588 29,331 11,849 Me wassen 14,071 RAM: saens.  cncnes 40,412 14,935 
Amer. Mut. Liab..... 784,923 406,011 51,286 26,87 30,317 680,872 364,525 1,180 —96 251 115 er 20,851 5,931 
Amer, Reinsurance .. 129,175 36,220 15,72 15,812 11,934 38,156 1,133 54,465 pee Per eens 4,082 602 3,701 "440 
Amer. Btates .icsess 72,022 29,729 36,272 BEG 80 _NaSicxc = See <AhRSSOs © 6 ehwees) hee |©6-aeee Masss “Seek 0UC«~C ARS || RG uES 25,898 11,842 
Amer. Surety ...... 464,973 138,556 15,408 12,601 12,381 16,642 3,183 371,406 02,850 7,289 3,265 36,186 13,859 5,661 1,992 
Assoc. Indem. ....... 108,694 68,531 38,393 20,349 1,868 19,211 SS 29,019 21,467 6,964 3,572 13,149 7.932 
AGiantic, Tem. .uscve 76,906 18,166 42,606 7,935 ae “<shintes. | “Seatis. 2+ Gabel. asbese  adbans 3,012 ay seedee  —“keewes 2,644 7.373 
Autoist Mutual ...... 55,373 48,952 29,248 SROUS:  isasc een | ees Seaweo (asaasy eens caraes:,- Uibeese ease 15,434 11,879 
Bankers Indem., N. J. 476,747 179,556 112,977 60,583 89,193 158,280 —1,795 89 46,700 16,237 33,858 7,530 36,020 15,458 
Bituminous Cas. .... 1,335,549 605,349  ......  cevees 44,303 1,289,115 paeiee Sesocs .csegee  saceee Meoae “eae ware 2,131 92 
Bldrs. & Mfrs, Mut.. 94,351 56,410 64,950 ne SERBEG kikkives vanes —84 Oe ec | ates 53,656 25,549 
SORNEOE BEML, LIM teases 86 aRaKes spas, | saSeaS: - Sbeeeie Seseee Sean | OKABE S5eaes —Seaeae- MEMEO! Wikies) cena <aaven.  caueeae cue : aa 
Car. & General...... 144,143 85,377 2,504 ee ae OP emmy es 2,052 2,804 10,166 35,371 12,457 
Can: 20: Te aes. Seeee)60O fs I Ci«C#«“=SwiKwwe. © Saud Of eee ee eee OCS Ge ees eee eee ‘tunes . dienes ~ Seeees “Sdeeeee ©  <seae 
Cas. Recip, Exch., Mo 85,704 26,378 24,480 4,504 Wee: SRRE aks > caswes> | “Gee apexes ‘ 11,727 6,070 
Cont, Stet. Peale Gi... Sees BES gasses  Ohn5akd  <<eubse Sanwa  .ee¥ous 48,518 BUTE ctuivca. wives’ ereee gauss 
Cent. Mut. of Chicago 134,579 94,445 ORNS 80s ssskes, <e80ebi  Seeaes ~ S65B8d° iegeeES 6065 8K 8 Seeaee eeeeee ee eeee eee 33,910 15,340 
Central Surety, Mo.. 102,822 62,041 58,299 1,794 7,580 VA13 4,601 1,356 1,144 4,891 3,794 
Century Indem, ..... 140,247 38,686 12,386 24,809 23,359 11,940 4,166 6,750 2,520 12,834 3,312 
Chicago Brick Exch.. ae 8 86|«—« ne -cuheece,”° Sepene  aSamae 4,519 PACeGs thasse  Sewens Ballenbe §  @cciny 
Chi. Ice Prod. M. Lia. 75,450 15,772 3,777 2,735 We. AA ices, shade” “GR eee Reet. Sees 8,261 2,950 
Chicago Lloyds ...... ¢ ne SO MRRNO anos ese eee 2,090 100,037 29,269 
Chi. Mut. Plate Glass. eee EER kckees . eeeees, Sewacs wasece. Gntewe - aeeees © “Rebees, “Gusans. (ENN TRO  (accsax -4icuse  acaede° | secens 
tColumbia Cas. ..... ee )6=3=—sh “§s «SRA bbe ~~ Mae wee 35,878 6 15,785 1,658 48 
Commercial Cas. ... 349,449 46,895 50,955 47,063 7,345 17,513 13,229 5,789 
Coml. Standard, Tex.. 150,383 44,325 30,352 9,077 64,898 2,434 18,420 12,546 
Conn. Indem. ....... 15,945 11,230 ae 6=—6ftkpete, se3dhe | meek  beeedes -saxeun  Ceaaiees. “Seeaed-. Jeteeee- |. eoniee Srance 4,715 1,609 
Consol. Und., Mo..... 231,236 174,711 69,974 1,715 eee” eee «| neice 86° ORC nas. aa” endian 6 UaeeeS ee 
Continental Cas, .... 1,967,502 317,588 117,948 199,972 379,904 30,826 112,064 31,92 
Cook Co. Farm. Mut. 37,046 13,545 at @xeaus:  ‘“eiug6.”. (Ges - @etene  “Keiebes  ‘eeegaing —- wibaee “ieee eee eee 18,143 3,957 
Bagle Indemnity .... 128,870 35,746 45,551 14,273 29,271 6,166 10,957 7,774 
ee eee 252,474 95,670 Rant 0 Seaaes.  9edaek CREE  SOESOS. JonGbe. Sausen JARGEARD aehba) (anibeeoe ereaee 110,289 15,601 
Econ. Auto Assn.... 6,939 2,165 Deen. Baacsei i wacsee > ie canes hanks YebeeSs Gesuers “Mawaebe ‘<aneee. (“seemas. “evece 2,840 20,866 
ewetinn: St AGEN: ORES, «GAMER 8 oe « lagigs. « Mmatbeess oxbansl waiehe LoGoEkes.” | .ateeke be hope “ 18,297 8,975 
Employ. M. Ind. Corp. 155,342 52,222 15,508 48,177 Ree <45bee J cineaee  _tcdiine, _ <blaidane 679 JO eee 46,050 11,051 
Employers Liab. .... 847,620 121,537 102,235 87,044 46,081 469,857 70,011 27,190 10,776 9,933 4,237 32,066 9,830 42,045 21,268 
Empl. Mut. Cas., Ia.. 520,320 166,054 44,919 25,499 7,933 251,927 Sg eT TT aC ae mee er ee er 64,474 17,630 
Empl. Mut. Liab..... 654 es CEs i peeves. . eusene  beaken Senses 654,624 313,224 i, ae eovcce S600ee COBDe®  seevarre Kekes Hevea 
Empl. Reinsur. ..... 428,115 262,884 44,421 23,206 4,113 37,873 21,929 29,217 2,618 oe: = -weues 11,241 914 27,820 520 
Equity Mutual ...... 8,096 875 8 6,836 1,779 675 32 i) . «atiach Saeace-. ReeRAG . Une J anieee 45 135 
Europ. Genl. Reins... 544,088 110,562 22,019 47,948 740 4,518 296 " a dirt Ce Cre 103,515 28,056 6,991 681 
PE ee 225,689 147,213 64,306 7,613 3,148 16,990 16,014 27,131 BONA 3 | Sivvins  serary 1,574 595 27,596 8,540 
Factory Mut. Liab... 33,342 23,748 ESek 0 kteens, 8 Weeees, 9 aOkeeS CAEBDEO (Ane ER 6 CMSAERSl > (Rae ~ceebee ackbee  “seeeae 9,594 2,073 
Farm Auto A., Ill.... 221,989 88,290 eae <s.isses Seesaw Lisesbee # -s6Nur OS cieeReReeS . Cokae. cotegmies veces tes > sehen s 98,429 60,650 
Fidelity & Cas....... 2,396,169 320,045 154,294 246,856 73,202 943,367 405,349 314,768 114,536 66,391 19,628 103,167 32,086 21,706 39,528 
Fidelity & Deposit... eee) 0 EO 0 “heehee 86 eeeese. —aa¥eee Se¥Dee “eeeun «© seebus 720,671 105,656 16,280 5,174 40,418 ae ae ee 
Fireman’s Fund Ind.. 120,087 23,633 7,211 25,799 23,047 17,582 6,479 28,391 3,296 4,001 1,312 7,503 59 8,306 2,637 
Diret Reimeer. 20.0.0» 46,672 23,649 24,200 8,501 ie seuess: 86558 aebae~ oo Stenbe — Saewe >. ecole. -SEESSS oer = “serene 
Wraenkiin Mut. ..s0s00 151,233 54,996 132,641 Deen  ‘Seaess “asesesn CSeeess i Seeeee -Sanees “Sbesan  Gemieecie ‘ee SCs — Seeaiew 15,075 2,226 
Freeport Motor Cas.. 489,738 126,639 246,034 SSRs skhcewe: --keeess? 266eees  ochewesi -SeuweE “ieceie., cou “Suntan? “Cebkeee Jeeueas 172,507 50,791 
General Accident ... 1 — 1,070,671 590,201 442,372 194,725 91,619 646,395 ee a Pe 59,194 30,380 142,549 66,134 190,310 86,205 
Geni: ind. Exch., Mo. . GED § cweses a: ‘26465 650255 ‘Somes —-- Shhene. caineiod. paisin semen ovse6e ‘einb.e er 103 awa 
General Reinsur. .... 291, 526 67,414 86,029 7,848 8,752 1,021 10,421 —2,981 108,400 26,641 rere > 30,734 17,780 23,840 3,154 
Giens Falls Indem... 405,819 121,828 102,857 42,386 49,257 11,520 72,597 31,082 $1,465 7,646 19,564 7,034 30,200 6,803 33,802 10,572 
Globe Indemnity .... 503,849 309,578 ig 35,281 56,427 33,963 109,408 78,409 130,417 108,461 21,083 7,127 51,034 32,025 29,134 9,778 
Great Amer. Indem.. 237,816 77,898 44,415 14,699 33,066 6,547 53,887 33,343 54,540 5,994 8,586 2,624 20,735 9,651 15,295 3,647 
Great Lakes Cas. 25,754 21,039 7,537 6,082 3,872 ene Bsines. thee ses, —ceeeas: Saeed 4 5,749 2,362 2,745 2,783 1,011 
Guarantee of No. Am. 21,983 Rk. <weeeaes  Bawene © -sakews- - Saanew, SD Bepees-, Sasbas 21,983 a re a ee sees  BekCe° Gelieew  aaeces 
Hardware Mut. Cas.. 407,389 138,768 124,070 41,318 16,883 2,131 183,479 CO SRR 14,375 4,660 6,437 1,387 62,145 19,037 
Hartford Acci. ...... 2,026,313 668,420 359,097 197,284 205,112 45,981 599,849 241,916 461,206 56,999 42,184 17,845 135,309 34,138 137,475 44,285 
Holdup & Burg. M. I. 1,298 Seg  chesics Dstese  <s25056 @G605su-  ° GAiOS. - Baa Jews) “dneeke octmemmate 1,298 =o heawes 860 ac are 
Home Indemnity ... 70,078 $4,981 43,651 26,068 er 3,182 5,049 —317 2,673 718 2,650 512 14,359 4,769 
Hoosier Cas. ........ er ae: “whewss  “Geedes. Beusee:  <Guseen Seeeen “SeeesG “Seencne iiese 8 = Seasee =—Cl( eC eee —C(‘“‘<~zaS CC 
Ill. Agricul. Mut..... 922,206 345,015 323,088 119,108 eee.  Suceee  Sicess <eeucae weenes  ‘Sdewes> “Gekeae> <Ghkses 0 Sopeaee 449,465 202,194 
eee ee 211,763 92,859 93,707 Ste. <<chysse tessa? Baeee. =< eeesee: - Saeki. \ abiwak - tikguae Giaerees. —aurtee » - saewen 83,921 36,497 
Ill. Mut. Pl, Glass... 11,480 ae ¢2thee! 6ckkise abate 9 Geees0" TSN RRES OME:  . cameeets 11,480 ee 0s (ssS6aS0 00Gb COs, “Serene § ‘Seedee 
Ill. National Cas.... 295,858 121,626 135,613 TAOS” = bakes — 645055 SaeeEee -—eseees. oc Sieoee —Seues eke “eiegeaar ° atic. © Wawaes 111,124 39,987 
Indem. of No. Amer. 707,544 259,529 135,435 67,829 15,924 113,569 43,534 24,153 11,576 50,020 15,603 
Inland Bonding ..... ne )6=3UC(C Ss a@eeee (Cheeses )webeee- | Bbeseeo “Saeeik:  seeetes Waebens Pee Sateca” CVeiees: CORRES. “saeiads. oMevies — Anes 9 hastens 
Inter. Ins. A. Cl., Mo. 1,708 59 908 Oe (Sseees. | Senko. Wieden “Ceesee.. “Senta. -'emaes.  St0GRe Olauuees:  “aances 555 11 
Int. Ins. Ex., Ch. MC. 1,470,226 538,409 782,811 eee Askin, i “Sdewes (CESESER? dees cDESOES. SRNR o, . GRES:  <apaee: - Daten 420,140 131,711 
Iowa Mutual Liab... 247,772 97,398 48,205 26,770 9,932 551 117,497 oe  ) eer coe 8  seveee . ee e oe 51,747 18,778 
Iroquois Auto Under. 104,802 50,545 51,127 Pen) <s6easwe  heweees <feSeeee osaiieks  “TORRAWEr -eGceee~ Vateenue CAeNee. cetee eee “ermcwmee 39,562 18,029 
Lake Shore Mutual... 370,896 350,024 352,509 PEROUE. Saeed. 458602: oofeneuee “besias /ceawedes | OkaaEA > Saee> Games.” Jeeeeee.(  -sicenae 18,388 14,880 
Liberty Mutual ....+. 1,219,520 576,376 162,200 71,183 64,218 6,370 898,713 468,096 21,165 7,720 1,323 382 20,118 5,872 50,971 16,504 
Lon. & Lance. Indem.. 205,873 102,783 54,369 27,271 23,953 10,209 39,183 16,332 28,148 27,237 19,192 8,919 17,256 4,500 18,699 6,331 
London Guar. ....... 1,418,896 524,327 324,648 178,206 221,041 36,936 517,751 225,120 —288 37,641 12,852 87,001 29,809 113,013 34,150 
Lumber M. Cas., Ill. . 1,853,905 803,246 386, 7186 159,909 87,396 5,076 1,149,894 565,057 10,967 3,295 12,965 3,279 28,443 22,917 143,253 40,666 
Madison Co. M. Auto. 99,299 63,994 31,264 Rees 80s Setees = (CC HSSSee. neeeas-\ ieeenea  Rebees.  Senbes. ceaneee | Gleenes © Giadanl. J¢enbees 49,432 44,852 
Manufacturers Cas. .. 2,051 268 1,195 aoe 337 OF. iskites “Beaees ceeees “SGbecs:  vaneees.  xeneac 518 222 
Maryland Cas. 1,384,608 489,616 190,379 122,545 37,262 303,702 180,560 439,319 121,368 39,325 10,091 83,849 18,453 71,008 28,384 
Mass, Bonding 705,962 246,518 123,677 59,676 18,149 139,139 61,383 141,891 25,225 35,391 12,523 48,262 21,976 38,758 12,540 
Medical Prot. 139,769 a 139,769 Dee §«=§— haa. . Gaadee . Goaasa “Semon 1 mceetee mack teenies  teanawe.. Mewmees #  <cmasiars 
Merch. Indem., N. y. 24,632 4,741 24,297 Mn ...w®Se0%, 800500 OPO. . seve... - + eaaene 23 ee a. Oe 
Metropolitan Cas. .... 236,241 98,061 30,698 24,165 6,564 18,537 19,623 52,601 5,964 58,639 23,521 14,151 2,680 10,057 3,772 
Midwest Auto Und... 181,412 56,494 ae VME? - Sésnee  Soanes? “Aeseae! “dik4eed > 4adeea. lidwewes” <SUBE | eeeeea  @ileate ° catielnd 74,017 24,183 
Motor Vehicle Cas... 517,805 214,600 ee BEES Sisens») “adesaads- “BOSReR  Sadtenc” Gees  BsedAe ““Sabede -  <3aeeR- «|6Ree haeues 147,951 49,663 
Biational Cas, .oses0. 83,583 37,100 13,195 5,304 766 11,468 4,982 4,791 5,808 2,716 1,207 2,802 649 4,396 1,553 
National Surety ..... 396,794 Date i <s6005e  (Seenes BSeees “855506 cBeeeS | —cermmae 214,448 36,648 9,751 3,634 172,618 eee ““Gesees i ‘ekpenes 
New Amster. Cas.... 506,955 216,769 63,893 71,209 23,107 109,369 68,629 173,911 52,828 12,421 4,829 J 13,611 19,397 7,955 
New Century Cas..... 146,177 Sa OSakeees - Saccab LL Reeeee “weheae.. -Sebas- '-. Hasaer 1 a. Beowe oe eee 146,177 See: saeiee.- Gokeee  Seteses.. ‘aacties 
Now York Cas...s.0 59,834 13,178 7,827 4,264 877 1,122 327 22,467 4,516 10,637 3,205 10,677 3,395 2,839 485 
Northwest Natl. Cas. 23,010 12,368 aa. Gee <~@6heus, Seeese. (Baten -S36035 sanees. ‘SieaSe Salus. etek Seems wee es 7,791 3,321 
Norwich Un. Indem. 6,791 14,568 1,770 265 190 1,236 Meee \Meaaee 290 eae 369 592 746 555 740 578 
Ocean Accident ...... 1,012,641 428,477 152,816 100,922 20,058 437,033 209,407 $1,264 41,363 44,738 13,816 55,541 8,993 54,195 27,432 
Ohio Casualty ....... 314,683 156,879 152,668 4,035 on Oe 9,157 5,231 34,792 13,736 7,689 976 W7AW 28,809 
Phoenix Indemnity... 356,077 160,476 77,963 80,017 17,454 112,787 CROP 3 .detaes° Waveee 23,390 12,996 18,269 14,065 23,849 7,426 
Prairie St. Farm .... 13,284 1,984 e060 OR Gale 06CU ee 0 eweees 06 Gkaae «lovee ‘saudi’? SOS | ROSSER 8° “GAGtee 8s earkie% 6,149 1,722 
Preferred Accident .. 169,160 81,219 55,207 oe bskees. 9" Beans0 7,787 7,611 2,178 339 6,689 737 16,783 2,927 
Prof. Und., Mich..... 2,835 | ance 2,835 See «se4nee- )  /crakes, o.aeeuuks S-anieee eeccce eecece (2kehs “setucs  @e50n Coeed ° 
Protective Indem. ... 870 50 i.  seeuGk > Aeeeas “MAKSNS) > BAST | Gaeikcian “cabiaae. 0° hawaied a @Gekake,. “~Sitese” . -eeweet rT 
Ret. Meat D. M. P. G. 8,299 See © Seabees Seenes -Seaeue ° <eeeas |. Geexene  tenuee 9 Banas © seenien 1299 Sa ‘terse. ‘Sereue “ tGemeee. .weekune 
Royal Indemnity..... 612,162 271,121 133,963 73,920 22,346 177,290 62,241 31,808 29,732 15,344 44,446 22,338 47,313 12,886 
St. Paul Mercury.... 109,426 36,960 18,076 5,289 3,415 1,129 79,111 7,258 145 1,987 915 3,242 858 
Seaboard Surety ..... 88,768 a - 65:55) sehbee . opsees  sGbse0, Jaeienen 88,768 Son” Avene  -“Setaae.  “Setense... (eeeeae  Gaeena  hunes 
Security Mut. Cas. .. 391,499 144,514 3A,876 20,163 1,714 323,332 5,715 2,225 8 8=—s sseees 8 = owe 8080 ere 4,573 973 
Shelby Mut. Pl. Gl.. 27,004 CEO ee teen: eens “Wiese. Cae Sete. Azwaw, 27,004 ONG. “Gore ) Ricci  —~ enenaee 3 
Standard Accident .. 878,367 346,205 118,027 111,956 37,920 299,184 125,633 15,850 37,195 15,882 51,992 11,069 46,386 16,959 
Standard Mut. Cas.. 96,822 30,775 ee eee. oc —cenea Sime ; eee Gee | lew 11 ES I Ae 33,089 10,833 
Stand. Surety & Cas.. 365,389 153,598 42,921 29,725 14,097 99,321 3,770 5,499 155,219 52,053 19,266 4,213 15,064 5,646 
State Farm M. Auto. 853,315 353,931 ee SS ee sate. 60hes..' .Sabebe “Sseare . ehakes “Gebbhh © Wedasee- |. Qveuee 393,752 175,094 
Suburban Auto., Ill... 159,035 38,322 ne ae ASB ee > ‘SQieede Oo “ReReEA Tekin cian)  “Suuecten 1,998 war. . gene Seemann 45,652 11,682 
Sun Indemnity ...... 159,577 164,680 61,814 112,718 12,226 4,43 34,239 3,578 2,764 9,038 4,626 11,534 5,386 20,467 16,090 
TPUAVGSIER ...000500006% 3,258,081 1,363,936 552,935 186,521 228,602 48,262 1,192,049 svewés $0seee  —sebboe Maoh VGeeeke, . KeSSee <Ghevice  “odunKe 
Travelers Indem. .... 560,475 130,783 ae 14,148 | SO eee eee eo Se ere 49,809 15,309 180,525 44,379 216,911 64,012 
Trinity Universal .... 214,751 63,930 96,983 28,113 4,992 ee. -Wkeee § cebddee. Sees — weeeine 53,276 18,369 2,920 2,412 41,710 11,348 
Und. at Lloyds, Eng.. 1,963,136 279,009 89,526 17,366 603,354 23,702 47,662 7,806 734,465 116,260 259 4,7 116,243 5,230 20,791 3,745 
Union Auto Ind., Ill.. 186,228 39,332 $5,325 eet cles evenws.  seveeue )  atacke | Meee (Sekkawe  SWaeees © “Meier cee “ei edaaes 71,471 20,640 
Union, Indiana 129,607 96,460 66,154 RENE | Sit “aseeh See ee. sabes ees 1,170 cae Soe! Coan. 46,254 22,893 
U. S. Casualty....... 295,113 134,641 35,770 22,479 45,808 9,714 109,887 62,459 37,918 4,031 4,143 1,785 38,384 19,973 11,760 3,766 
GZ. BB. F. & Divinccsce 1 991, 326 $53,809 259,621 136,393 213,197 60,261 556,249 269,094 604,114 242,267 48,794 18,287 141,601 51,448 94,255 36,830 





(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
3 $ ae : $ 3 3 . $ $ $ " $ 3 3 4 
U. S. Guar...ceeeeees 129,201 17,807 13,382 22,767 15,994 1,351 1,500 51,116 13,381 5,555 1,978 SZETBO cece 5,898 2,174 
U. §. Mutual........ 131,538 60,547 ee wedead 9 “adinad eo! -angadd \Gvdwaes  cavdece© peeeeae  Aaaewds. eeead. cadeear 9 edaees 47,954 16,755 
Universal Indem. 66,576 49,806 6,994 SecGen ‘acne ‘alteae. | Wdavene -- idedage Widauasl  “avuacel- ~acddin 0 caduaes  eseeas 16,770 2,905 
Utica Mutual ....... 3,845 1,207 ceones MD iccceds, oD. jadaned <(a6needue <wenede © Watanae. laine. oieedaee Ue eee Se. Weeaes 
Utilities, Mo. ........ 65,738 22,815 15,574 5,911 1,386 Oi@e> © asacaxm  \aenece. <aukeue. \«ceuace ° [eaaeda Gaede 16,917 6,405 
Sw ORC MNYs censene 86 sekess 6 Skee 6 GRR eee 6 hakge 86 See 6 epeude “secesy  Sanane seheee “Kesgue- eeedue’ cadena  “dseuke  aeigad -sedas 
wane Cas, & Sur.. 443,785 143,904 139,191 38,208 18,666 79,476 4,214 21,203 13,111 59,613 30,287 
Western Cas., a 164,801 secece tee ne po cee Te eC CT CoC? Cy en oor 
Re ae ten. 80,516 32'911 2640 poe ee jae aa wedues  Gddeca adauas 34,071 12,361 
Wis. Mut. Pl. Gl..... wan Giidie FU 27 ee ia da a See? -wenuae  ceonea Php ae 2 . 
, Cab Mut..... x = + i(j\seetse éé<tasee ee¢éee jj6§«acasée ¢seene . Sueean e6nee0 G050K6 sesene <seces j#§ ssedbe 4 see#es 
tr Bi ao 22 545 $813 4.574 87 WO Seco. | hog 4,343 1,004 143 498 1,431 1,824 
Jurich ..cccccecesees 2,152,312 415,769 176,868 406,324 111,732 852,381 425,780 42,306 18,060 133,929 23,892 112,426 40,169 
Total, 1935 ...... 67,318,283 14,042,184 6,998,723 4,878,648 1,284,057 16,013,670 7,692,260 6,355,588 1,614,272 1,759,166 717,463 2,571,800 $54,555 5,986,432 2,195,633 
Total, 1934 ...... 61,571,559 ‘5 12,798,833 7,155,285 4,249,136 1,195,980 13,473,106 6,948,931 6,196,938 2,997,885 1,666,621 651,520 2,664,790 958,375 5,404,031 1,949,938 
+The Columbia Casualty wrote and reinsured the following business in the Ocean Accident:Auto Liability, $64,132; Auto P. D., $22,282; Coll., $248; Comp., $116,043. 
Other Casualty Lines 
Written in ILLINOIS 
ACCIDENT AND HEALTH 
Prems. Losses 
AGMA CAB, ceccccececces $ 1,020 
Meee, EASED v6 o0k 9 << 393,569 
Amer, Benefit) Cas. 36,186 
hee. CABGAY 20s cccce 1,051 / 
Amer. Employ. ........ 186 Vr res 
Ramee, TATA, Tia sccivcvece 19,667 6 
Aree. MOteriats: «2.000008 260 
Amer. Reins. ........+.. Cee} kanweas 
Assoc. INGEM. .cccecccce ceoseee  cevces 
Auteist Mutual ......... 10,621 4,379 
Bankers Indem., N. J... 1,53 490 
Ben, Assn. Ry. Emp. 483,688 271,989 
Bldrs. & Mfrs Mut Cas.. —Eee 8 8—s ew sese 
Business Men’s Assn 95,313 53,781 
Central Surety ......... 134 153 
Century Indem ......... 2,776 986 & 
Calbia COS cesvcecccccs 2,367 4,979 
Columbian Natl. ........ 8,155 898 
Columbus Mut. Life 1,654 1,284 
Commercial Cas. ....... 82,507 36,687 
Conn, General Life...... 78,391 26,424 
Cent. BONES: c.ccceccacee 55,286 35,610 
Cee, .ccccicaveuseus 542,845 267,676 
CN cr ccocncccnces oo oa 
Me TRENT... covecevcce 163 2,4 
Mial L1ad. «oc. ceec secs 35,109 12,058 Central Surety 
Bmp Mut. Ben. ....... R WR 2.008 
Empl. Mut. Health....... 7,787 . - 
ME. OAR, cencscecces 22,979 3,558 
Been. Life, Ny Becsccee 208,912 92,031 During the Year 1935— 
European Genl. Re. 166,476 71,652 
WE coe ceawpavececene 110 eocces 
Pemetal In & Cy. coccecves 12,527 3,207 
Federal L., Tb. ..cccccce 477,574 310,688 
Fidelity & Cas. ......ee% 232,555 134,117 
Fidelity H. & A. cccccccs 26,723 9,293 ° 
Fireman’s Fund ........ eran ‘ ye I 
First Reins. .....ccocee 20,135 5,14! “ 
General Acci. .....++--- 69,690 24,141 Total Admitted Assets 546 663.93 
Genl. Amer. Life ....... 29,449 14,602 N $ , 
General Reina .vcccccce 20,931 13,951 
George Rogers Clark 335 A. Cc 
Glens Falls Indem. 15,765 4,682 
Globe Indem. ........... 14,334 4,535 Surplus Oe ee 156,821.53 
Great Amer. Indem. 7,290 1,393 R 
Great Northern Life 161,380 90,855 
Great Western ....se.ce 14,012 ye 
Hartford Acci. ......ee- $4,251 29,897 
Ill. Bankers Life Assur.. 92,849 32,431 E Cash and Bonds... 514,704.13 
Ill, Commercial Men’s .. 1,321,873 983,728 
Ee SEMGUR! COM, cceccces 138,251 51,104 A 
Ill. Traveling Men’s 900,844 oe 
TReemeS GURP. wsccccccuc 5,837 2, 
Indem. N. Amer. ....... 17,290 10,261 Ss Total Reserves... 389,842.40 
Industrial Cas. .......+.. 114,941 35,280 
Inter-Ocean Cas. ....... 46,554 19,451 
Inter-St. Bus. Men’s 20,717 Bp E 
John Hancock Mut. 48,987 8,691 . > 
Liberty Mutual .......-- 813 251 Net Premiums Written is 367,632.45 | 
Life & Cas., Chicago.... .esees eee D 
London & Lance. ....... 5,072 1,985 
Lendon Guar. ........6- 33,454 11,701 
a See 51,203 ye - o 
Lumber. Mut. Cas., Il. 14,649 2,217 
Maryland Cas. -..-.+... 64,353 24,391 It Pays to Represent the Central 
a. ene ° 43,029 7,076 
Mass, Bonding ........ 119,167 44,302 
Mass. Indem 7,710 
Mass. Prot. 198,727 
Metropolitan Cas. ...... 27,097 12,654 
Metropolitan Life ...... 975,220 525,733 
CO Ee 98,127 29,199 
Modern Life & Acci. 14,387 1,768 
Monarch Life ....ccrecs 113,695 72,879 & 
mut, Bon. B. & Aisveccs 510,633 281,502 
Met Che, BE ix cccsess 69,363 14,776 
Pee CO MOMIOES vcccé  Seenss  ‘cdeeee 
OGL, Casualty cccccccce 38,911 15,440 
Lo ee ee ee 249,447 99,059 
Natl. Life Fund of the 
Hercules Life ........ 3,180 1,373 
Natl. Travelers ........ 12,806 3,209 
na Amsterdam ....... 17,876 3,605 
No. Amer. Acci. ....... 337,938 103,491 . C 
Norwich Union ........ 1,665 25 Capital teens $1,000,000.00 E I RAI SI IRE I y 
Ocean Accident ........ 64,154 20,539 
Ohio Casualty ......... 504 oneness Surplus to 
PME, ENO. ccckas ees 2,022 859 ° e 
Ola Line Lite, Wis. 6,285 2,352 Policyholders 1,908,773.35 c AN NSURANCE 
-acific Mutual ......... 405,074 261,273 : 
Paul Revere Life 2.1.11 3B.229 12,694 Assets ....... 5,025,316.97 
hoenix Indem. .......-. 4,115 Q 
oa eae cS es CORPORATION. 
ROO ones pus bu as 769 50 
Prot. Mut. Life 2.2.02. 20,940 8,250 As at December 3lst, 1935 
2 A Se See 114,232 36,443 
PYEGORtIE)  .cccccciccce 289,401 297,126 KANSAS CITY MO 
Reliance Life 14,758 8,833 F ° J 
Reserve Mut. 27,752 11,410 es 
Royal Indem, 17,766 5,427 
Security Mut. Cas. 1,156 23 
Standard MOCk. cree 71,366 39,907 
eneara meee. CRM secre 498 668 
Standard Sur. & Cas, 103 124 : 
State Farm Life ....... 3,443 1,825 DENNIS HUDSON. President 
Sterling Cas, .........06 43,111 10,025 
BOR Tndem. ...c6c0cscees 6,682 1,479 
Supreme Liberty Life ..  ...000  sececs 
(CONTINUED ON PAGE 44) : 




















34 CASUALTY THE NATIONAL UNDERWRITER March 26, 1936 
















































al Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
iene Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ $ $ $ $ $ $ $ $ $ $ 

Aetna Cas. «......... 3,179,441 1,009,174 561,988 279,298 22,561 5,436 80,533 14,492 534,083 206,033 156,283 44,312 423,231 148,306 654,046 217,826 
Rete DATO 66 ccinves 7,573,246 3,410,047 1,960,514 811,656 2,122,366 OREERT pene - SyRWE NOR assess | cteaee “ aecens Satbeas- ““Gaessa  Setewew | Mieewe | jected 
Amal. M. Auto Cas... 409,727 181,344 *409,727 CRUE SCG 0 -sekecs = cease 8 8«6seeeee «| SSeeee 8 B66045 "~eeeece Senses “Sheaee  sebeen eiemee  metens- —Waewes 
Amer. Auto., Mo..... 239,915 164,620 203,496 SEROe: -cakeha: adn “eebene, “iebeaise “ekeees “siewae ' “Seas Vosasa “Saas Saati 36,418 13,836 
Amer. Employ. ..... 662,986 269,065 221,168 121,894 114,682 37,166 128,845 53,740 98,661 29,684 14,703 4,773 18,648 3,973 54,871 14,778 
Amer. Motorists ..... 593,178 11,286 17,514 27,434 8,432 ee  Seeean 2,744 MeL, Seatee- byekere 158,653 39,136 
Amer. Mut. Liab.... 37 684,208 265,024 85,311 2,248,795 976,367 7,974 1,410 1,572 2,382 1,083 1,732 215,177 51,622 
Amer. Reins. ........ 933,834 186,206 338,388 167,942 14,936 38,151 1,095 260,494 ae: = «“‘whesks “ies 65,047 7,604 51,216 11,532 
Amer. Surety ....... 2,338,061 651,102 247,696 114,865 45,121 115,246 54,289 1,635,036 344,345 7,241 10,047 129,492 25,490 68,481 24,632 
Auto Mut. Indem.... 878,818 545,428 TSTnd: “ORETE § siaees “<asetue. Guabie | 2465506 Ouddes acces Taamdans  OSMSkaew  aeeeee . “Suuben 7,537 757 
Bakers Mutual ...... 368,821 SeRORe.  Jpeekse -) kboes 78,880 19,404 289,941 eee ‘s'5655  . Aneeea  oeeeeee . ~seeees meee) <eeenee ‘Sheehan  Weeeae 
Bankers Indem. .... 1,586,870 758,288 504,714 316,196 361,596 137,27 457,616 188,891 148 13,071 74,239 78,043 34,170 105,825 43,424 
Bronx & Har. T. M.. 179,322 SRS 6 bees” Oak 179,323 BRED.  -GeAtGs, ooNSeERE Khater  OeONN ombeeee ie Keleetey -S4e5G. OER@aS Seaton cl yeee 
Butchers Mut. Cas... 505,107 188,125 8,806 131 14,216 4,986 466,026 Bere eer ee See. (tee Uz) | tenes RMR ee ~ oeteee 
Car & General...... 227,018 188,171 91,554 108,892 37,048 15,232 65,234 Ee  Seaisee, codieaies 4,497 6,401 2,500 22,610 13,884 
Century Indem. ..... 1,507,841 622,253 450,827 214,745 292,823 89,251 369,898 209,310 163,347 35,988 45,900 60,153 17,711 107,509 35,757 
Colinas Cas, 2c cccccn 33,912 101,516 57,589 86,904 10 1,520 —738 Bee. “Gaesae Agente CapenGn » Ajeumese b cease | recreate 7,050 10,153 
Coal Merch. Mutual.. 265,496 wes, Meuchos Reawes waite) wah 265,496 SUNOL . csaeeee 200000. “Seseen) 40eens.. . wanes  peapes.. “ekeoeen: Seam 
+Columbia Cas. ..... 167,805 142,115 1 6,463 39,473 18,889 —283 29,090 64,479 70,732 14,589 21,695 5,730 1,151 538 
Commercial Cas, .... 1,193,522 919,390 225,259 246,876 321,215 227,698 68,240 142,045 32,691 5,524 50,692 24,792 7,394 54,048 29,019 
Consolidat. Taxp. M.. 199,277 jo an ee 199,277 [OReGr- keeeee “cteere:  “Acatea Avian Sand. -Teseece”  eeeee: -Segekea | © Geko ° > vee 
Continental Cas. .... 3,017,843 1,079,266 274,414 445,430 120,170 521,053 220,344 287,016 83,790 59,808 18,823 11,775 216,154 71,289 
Eagle Indem. ...... 1,411,072 820,099 433, 908 315,543 322,753 147,325 251,560 181,703 81,688 58,772 42,123 13,301 45,669 104,219 45,586 
Employers Liab. .... 4,190,015 1,910,565 790,901 437,456 1,190,188 384,837 1,573,885 $96,807 161,62 53,895 67,910 22,601 18,978 215,742 61,822 
Employers Reins. .... 1,818,303 481,479 1,321,162 319,386 21,779 1,288 34,127 81,835 82,937 16,071 i | reer 13, "831 479 272,883 37,834 
Europ. Genl. Reins... 1,917,412 685,543 545,851 158,759 325,110 56,788 6,681 4,405 352,473 NO” Se5eea weet 340,786 217,273 385 
rrr rT 592,924 208,683 267,645 116,294 95,244 10,955 72,210 29,203 102,828 Seen. noes hekacce 17,300 225 15,713 
Exch. Mut. Indem... 870,431 361,390 303,234 120,412 26,834 18,310 445,839 Dees.  “Seuess. Ganene S3EEe> sanche,, “hones  “ceamue 31,905 
Factory Mut. Liab... 576,634 209,507 452,823 Eee ssaesi 265508. 2 Seeker » “eas 0 UeGeeay os seaakive eee aes Lidiaaree ceeacee 26,474 
Fidelity & Cas. ...... 5,759,967 2,649,157 1,275,138 748,937 1,015,057 638,842 1,498,637 861,220 913,835 181,726 129,830 39,144 235,303 171,397 116,133 
Pity a Depot... Deen TREE | bigs cs.. “keeke’: . c6nbus 9 .nbee6u- Chae. -1ends 1,584,953 509,234 58, 241 18,719 367,248 STESGS oie xa 
Fireman’s Fund. Ind. 1,514,859 487,017 282,200 104,279 429,456 152,109 57,247 42,947 32,274 9,041 49,318 22,719 141,219 41,273 
i ee. eee 72,841 22,846 18,321 me eeGe 6 Gasca 0 wteews. Seen SA eek CS aes a _ <senaee 
General Acci. ....... 4,629,545 2,301,885 2,988,236 1,526 266,431 190,570 511,802 BORGES: kas 26,875 9,492 60,232 22,934 649,100 217,451 
General Reins. ...... 850,598 389,264 248,197 | 129,378 23,260 52,480 55,097 151,903 : ee, Geswne 100,671 21,030 40,283 31,728 
Glens Falls Indem... 2,032,439 927,120 709,875 407,434 350,522 152,672 426,571 176,447 182,387 65,625 50,014 17,411 67,195 17,551 196,342 69,164 
Globe Indem. ........ 5,673,976 2,824,065 1,653,860 848,885 1,227,794 647,505 1,428,022 872,424 426,015 117,479 118,094 31,179 287,064 131,899 399,831 139,948 
Great Amer. Indem.. 2,523,009 672,136 311,766 740,150 198,404 601,278 271,641 182,499 63,959 80,656 27,882 19,980 168,969 47,994 
Greater N. Y. Taxp.. 1,533,231 518,431  ...... 1,533,231 SAReen° katane. Senese. ieaseae: Geedes  “SRAEEN  Gessvee  ‘Scnmee -cieuane SeRReS  “Srewee 
Guar. of No. Amer... eee:  BEPOSLD sisctu” “Seveks.  Vaddieas: ceeewe Seeeenes) bus 2,882 REBOS 8 Beteen AeCeeC  Bewees’  “Sbesee #§ “Gehebe sadness 
Hdw. Mut. Cas., Wis. 788,732 2 400,794 40,121 8,613 218,161 SS ere ce 19,455 6,148 2,801 354 107,401 29,753 
Hartford Acci. ....... 7,163,705 3,081,855 1,831,302 1,239,551 454,771 1,651,454 1,007,484 1,207,899 276,167 125,073 88,570 428,897 129,495 530,001 167,883 
Home Indem. ....... 440,861 272,965 147,842 99,203 39,003 —2,016 51,045 96,196 —3,565 20,495 5,373 47,319 45,037 31,816 9,255 
Hudson Mohawk M.. 171,780 2 meses 3,092 13,588 168,573 DEpEee-” Wieteene . “Geussa Galena | SAbteee . keeatnakt | Wesco Sr Tee 
Indem. of No. Amer. 2,849,751 636,411 460,659 139,417 363,702 242,752 777,390 180,357 50,270 16,102 249,768 55,179 175,575 49,892 
Integboro Mut. ...... 1,476,191 517,863 124,915 25,092 692,337 Oe A eawerins |) sahees. ° “CeRRt a Boneless Serco! ““etnacale 141,076 36,470 
Infegnational Fidel... MORE: Skies - emetee | cetvep . Sapekeee “gtkice al) erie am: MUS \anweos —Seiencseey Get Seaweed Leads » “Suiene arene 
Jamestown Mut. .... 1,008,264 329,961 276,903 15,501 1,429 33,026 See? © webeee Seaces Messer Seswes  < keters  Seccwe 82,831 22,635 
Keystone Aut. Cl. Cas. thpone ~enkees. -ieeieeen 4) serset  -ceeeee (cane se 0 Leen teen gagege-  “agwau bl egies oS Meteee i <¢peese -Sdecea i <@eieea i “arkest 
Liberty Mut., Mass... 6,586,311 2,231,616 1,578,383 679,748 163,991 3,793,199 1,327,566 106,031 34,716 8,607 1,625 54,405 16,169 363,533 102,028 
London & Lanc...... 970,046 407,480 392,649 205,690 73,969 144,425 17,222 8,565 34,172 11,754 26,713 12,432 101,351 37,542 
London Guar. ....... 1,531,405 996,663 375,337 196,558 23 473,449 7, 24,388 65 31,608 8,813 53,832 22,6 88,985 34,803 
Lumb. Mut. Cas., Ill. 3,651,739 1,317,996 2,126,027 181,899 66,765 750,175 322,436 15,697 4,771 11,104 552,882 161,162 
lagnb. Mut., N. Y.... 792,313 366 78,631 67,5300 20,332 602,329 See Skkehe’  @heeau. |) /iseiiees Gebsen Adipoes 43,850 8,136 
Man. Mut. A., N. Y... 817,306 352,676 Seepeeee: «PREZ ETS kktuse 3 «6 4. 50RERE “Whee |  OAERRS  CeenpsS Se0eue  egetee | Gisuce S5400% Seeder hae 
i” fe reer 434,338 129,104 336,660 1,674 1,010 2A, AI3 [ae ~sa3aee”, cieess?  Aaona © “Seennes° colkeeae>  eeses 74,529 22,618 
Mafyland Cas. ....... 3,314,513 1,830,845 978,483 528,860 207,681 686,189 538,966 204,299 283,570 72,403 20,400 60, 884 253,986 88,338 
Mass. Bonding ...... 3,508,478 1,581,481 774,325 867,096 301,277 966,898 466,475 357,116 260,132 90,418 32,615 53,278 189,957 59,221 
Medical Protect. .... 23,569 eee. © Secesg = ~ieeninee 23,569 AE,O0E 89. gw eww . | St05e:-& sheave jeveee  S6Esee “ -ecbee oe6s06. “Seeeoe - 6860ce  eeeeas 
Merchants Indem, ... 129,542 38,591 90,467 28,051 13,760 ee RG ( -<a6se%s Sebaes ‘Geren © teens -4,649 a  whadas 
Merchants Mut. Cas.. 1,528,413 466,713 1,013,612 309, 4 27,790 15,078 165,169 ae. stitee  aeamen . 8,445 Se 0 Gaeeiac-. ~ ‘denenne 276,105 54,409 
Metropolitan Cas. ... 995,897 § ‘ 331,260 : 191,829 39,514 134,063 48,893 51,704 80,361 32,890 29,880 9,138 $1,572 38,357 
Met. Mut. Aut, Cas... 417,320 ee ERE. wees = easase ~Maedee 7 UNeaReRae! CRSSASS | “MRASGES SECO K GN aee 8 eaAieee “emo ae ee 8 “Seeee 
ee ee 68,885 3 14,944 866s o’'eneeee ° Jeatee “ciate” “eabese o -tevahe Salnee  Weweee | sanahe. “a neged 4,230 565 
National Cas. ....... 343,447 1; 38 ,185 39,141 20,975 27,752 13,052 1,469 31 3,330 1,443 4,256 1,429 9,260 4,504 
Natl. Grange Mut.... 339,916 97,507 i oer Sehecs. “ AbaNSe ieee “eeeea. ° aneeee o weaeee 8 iiewae) —. eadeds 72,613 15,766 
National Surety ..... 2,314,537 SEMeee Seeine  § ssbeen Sees (Seddae. Gee) . Sawai i ee: |: } 459,627 OP a eee 
New Amsterdam .... 3,709,119 2,275,941 1,025,165 737,204 481,143 959,657 630,035 403,083 130,466 114,979 38,756 223,121 95,439 
New York Cas....... 654,149 262,941 184,076 & 113,268 39,068 57,215 44,811 149,006 64,245 29,114 8,712 57,220 16,882 
N. Y. Printers & B.. 234,774 SEEMED. \Giisdese [i seatha “labaeee:  Geoeen 234,774 eee 0 hwesns « ~RAwene- “SERRE “Mewcnd “Seneee | -eeneee - ea@ene 8 8 © ~“wenaeee 
Norwich Un. Indem.. 496,680 639,266 127,437 202,994 107,251 196,050 156,651 See =" -Sseasen” ebaene 21,428 38,747 2,27 35,066 46,258 
Occidental Indemnity 11,720 1,401 164 35 4,504 219 3,151 1,087 at )8=§=6} ates | + BMG RS. | “Seiw<is-s. 64 6 1,614 .53 
Ones AOC. ..6000628 2,341,822 1,015,344 644,030 302,734 352,180 161,289 646,191 335,196 59,838 37,460 44,631 10,849 199,457 70,096 170,828 55,922 
Phoenix Indem. ..... 769,797 385,385 184,973 102,620 247,195 114,007 162,493 R2e,088 § wate suveat 42,792 12,190 40,548 19,542 44,953 13,003 
Preferred Acci. ..... 1,124,023 476,485 694,015 301,047 . 7,476 ne ee ar 19,704 40,910 12,320 4,054 $6,893 42,248 174,614 54,815 
Protective Indem. .... 146,350 46,550 52,965 19,978 Ee 0s Saeeecs -Yeuneen © Pieveke) * ceskuee:  “Beeuee 218 4,684 69,933 17,677 10,747 3,659 
Public Serv. Mut..... 667,842 332,022 667,842 aces “aseos coenee- Sebesel. ) Rekees  sabaee TG bes cae eeee . sence: LSGeeee., wWaedee #"SRpeee “Semmes 
Provident A. & W. Cr. 3,162 2,602 2,970 Beek 664500 “whose. ° Sate c stoke < Sbbaee ~ Cedene  Bheibwee- “GSeeeen i Sebnee  oscews  s6¢ene  e0snee 
Red Cab. Mut. Cas.. 358,857 183,689 er STIR. aSines 8s bunt:  OLeeaehs. .—- Sawa: —Abeak 9 Obes  Tebebes. -“eeeabic eeecewe, . eneege ee 
Royal Indem. ....... 3,991,598 1,998,756 1,191,434 591,820 744,925 368,052 917,121 638,046 369,219 118,061 81,927 23,610 244,584 94,576 328,246 110,595 
St. Paul Merc. Indem. 134,293 42,969 21,212 24,044 7,585 3,906 18,418 10,590 78,777 93 2,848 734 621 703 4,476 2,643 
Seaboard Surety .... 127,051 See). «$s Seanee> - weseeS  —-Sekeuw! eee. | eesaee 127,051 See) 6 Giwesst |§«6Chessbe) 6 Ga 8 Cleese |. auenes-  Soamen 
Secur. Mut. .....000. 605,314 166,623 311,348 89,479 104,226 6,484 140,343 58,030 [ae ae Te TT Me TTT eT | ree 46,249 12,528 
Standard Acci. ...... 2,385,020 1,224,510 528,614 247,419 548,315 210,764 711,925 456,347 136,318 176,052 51,417 20,063 52,983 19,427 175,484 54,351 
Stand. Sur. & Cas.... 1,125,734 384,016 518,602 177,727 111,302 20,105 181,069 60,322 127,126 71,646 19,170 5,351 17,599 4,779 117,615 32,442 
State Fund, N. Y....14,804,975 eeeee.-  Atehew. Sacred: eweeee >. sbecee “eer. Gok. gone “SAteeen) “Giaeks  swases, ceene®  Jabeuee —<eeee 
Sun Indem. ........ 2,225,085 1,479,356 898,831 804,927 331,404 178,845 512,285 272,322 19,625 16,584 65,620 29,594 119,610 45,359 229,584 112,138 
ek, eee 15,667,037 6,400,168 5,203,234 2,198,939 2,925,080 Tone Te ~OUEEINED --astece <S8deRs Ge WeAS-" <‘wseces seesés  seetee . senees § «sevens 
Travelers Indem. .... 2,369,760 653,799 105,544 36,292 109,566 Sanne. Swhece eSeets _GNeees  wasses 238,960 68,874 455,526 147,838 1,193,436 350,209 
U. S. Casualty ...... 1,502,482 1,063,824 443,133 414,858 362,733 178,205 385,877 307,521 52,758 6,430 36,928 30,171 59,265 46,033 97,317 50,647 
U.28. FB. &, G..cevces 4,717,814 2,204,668 1,042,693 656,628 893,033 406,797 962,417 633,196 1,149,091 232,848 97,847 29,845 148,683 72,510 270,748 115,773 
B. Bi MRT. cc vcvcsces 1,430,912 406,515 352,971 120,058 143,842 31,340 87,652 26,725 562,876 153,108 6,702 1,604 208,095 53,933 66,439 19,742 
Universal Indem. .... 28,583 43,130 23,269 AOEOE  osinss § §'asbnce L ePhns, pekecins In sseis. Givaieibie, WR Beenie ewiewie  eiswedye 5,313 2,725 
Utica Mutual ....... 3,554,225 1,323,401 $37,631 258,713 130,831 35,400 2,353,845 OSBG2S —«_saavccce § =n voce 185 Be jisicn <<) On karen ks 251,669 70,661 
Utilities Mut. ....... 924,475 eee.  “shsese Sennen’. eebene 300 924,475 eee: <*) gnina 'seadeh Celeste ceeeese  deeces. Geseee enacts ee 
Western Casualty .... 61,671 82,917 nnn ee eee eee tees 61,671 SRUET  kkcbeks | Sends DeeeR Kee Kee ees Ke Cee (wR 
Yorkshire Indem. .... 198,469 127,73 67,104 76,438 36,874 fae er eee ee 23,086 0 14,351 4,679 36,654 16,735 20,398. 12,429 
Sore 3,547,071 1,565,431 1,082,531 602,979 1,024,808 318,487 1,065,401 SORCSS —scsewce 8 §=—s_ sw a wove 36,990 9,705 62,718 18,237 270,892 76,770 

Total, 1935..... 186,889,848 83,353,197 50,437,348 24,081,332 26,367,936 10,626,325 57,597,492 29,394,889 15,387,819 4,947,073 2,614,394 855,913 6,341,728 2,472,977 11,541,510 3,714,705 

Total, 1934..... 169,623,780 82,500,302 47,553,549 24,238,232 23,086,824 9,495,487 45,672,517 27,491,099 16,336,338 6,503,570 2,809,701 1,040,693 6,365,677 2,178,333 12,716,446 3,945,307 


*Includes statutory auto liability and P. D. 
*Includes statutory auto liability and P. D. (taxis, etc.) 
+The Columbia Casualty wrote and reinsured the following businesses in the Ocean Accident: Auto Liability, $146,393; Auto P. D., $36,725; Coll., $3,149; Comp., $71,817. 


Companies Writing Other Classes of Casualty Business in NEW YORK 











ACCIDENT AND HEALTH AND NON CAN, Prems. Losses Prems. Losses Prems. Losses 
H. & A. Magis Indem. ......35% 21,525 6,674 | Hartford Acci. .......... 148,537 43,658 | Monarch Life ........... 334,574 168,329 
Mmapleg. TAG. oc ocsccses 48,789 27,732 | Indem. N. Amer......... 108,509 44,279 | National Cas. .......... 237,257 97,912 
Prems. Losses | Employ. Reins. ......... 12,799 3,629 | John Hancock Mut....... 61,440 27,848 | New Amsterdam ........ 109,439 40,698 
Aetna Cas. .......eee00. $ 1,772 $ 600 | Equit. Life, N. Y 799,521 979,855 | Liberty Mut., Mass....... 2,401 1,109 | No. Amer. Acci.......... 447,443 163,454 
Debi TS vavicssevecss 855,327 323,167 Burop annie’ See. 268 394 172.479 London & Lanc.......... 27,819 11,532 | Norwich Union Indem... 10,097 4,380 
Amer. Employ. ........- 5,430 2,288 E z . ch OU ay "776 "1872 London Guar. & Acci.... 15,310 6,138 | Occidental Indemnity ... 1,153 see 
Amer. Motorists ........ 13,039 OEE 2 | yecoprerndll ad ge cree ue ee Pda hee 150,349 78,759 | Ocean ACCci. ..........0. 91,830 45,996 
Avner RMAE: 6.00556 <c08 3,101 14,477 | Federal L. & C.......... 66,840 23,001 | Lumber Mut. Cas., Ill... 6,161 2,703 | Phoenix Indem. ......... 41,558 12,278 
Bankers Indem. ........ 4,685 1,155 | Fidel. & Cas............. 246,885 151,739 | Maryland Cas. .......... 106,614 $4,791 | Preferred Acci. ......... 128,997 33,259 
Ben. Ry. Employ........ 139,581 72,701 | Fireman’s Fund Indem... 36,122 11,518 | Massachusetts Bonding .. 156,954 76.013 | Prot. Im@em. ...... 0.00.00 3,202 549 
Century Indem. ......... 17,379 SSE Se ee 25,419 25,913 | Massachusetts Indem. ... 14%.°°3 62,316 | Provident Ac. & Wh. Cr.. 191 50 
CoMs COR. oan coi nos 10,515 8,294 | General Acci. ........... 123,829 41,211 |] Massachusetts Prot. .... 491.°19 STE ATE 1 Premential ...c.ccscccccee 199,502 90,859 
Columb. Natl. Life....... 25,936 15,326 | General Reins. .......... 128,993 122,293 | Merch. Indem. .......... 634 263 | Royal Tandem. .........s.: 54,555 38,401 
Commercial Cas. ........ 416,379 245,366 | Glens Palle .......scccscs 49,528 20,810 | Merch. Mut. Cas......... 37,288 22,073 St. Paul Merc. Indem.... 352 250 
Conk. Gemeres. ...<rccees 452,956 210,885 | Globe Indem., ........... 84,979 24,212 | Metropolitan Cas. ....... 191,355 111,637 Gecur. Mut. Cas......... 766 100 
Continental Cas. ........ 602,953 278,655 Great Amer. Indem...... 25,093 10,896 | Metropolitan Life ..... -. 3,566,025 1,724,456 (CONTINUED ON NEXT PAGE) 
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Prems. Losses 

Standard Acci. ......... 79,959 40,080 
Standard Sur. & Cas 33,247 11,640 
Sun Indemnity ... 48,119 19,584 
Travelers ...... 1,776,796 791,468 
United Cas. ... 65,041 20,687 
U. S. Casualty ... oe 64,465 29,953 
WE OO Oiiwcccncacess 151,717 56,093 
Pe CO cee rst nkeneees 2,329 <a 
SE 6 cvebabeenouhs able 3,728 196 
Petal, WSS ccciccsese $13,592,721 $6,991,973 
Wetel, JORG veccvevess 12,854,090 7,082,753 


STEAM BOILER 


bi Prems. Losses 
9 $ ‘e 


























Aetna Cas. ..ccccccccces $ SF 
Amer. Employ. ......... 5,860 764 
SUE: -e04.0.9.6 6:06 00 3,820 115 
CONEMADIN CHB. ccccccccce 14,113 315 
Continental Cas. ........ 2,623 an 
ene TROUT. veedécccces 13,734 5,169 
Bemploy. Tdad. ..cccceccs 41,846 3,747 
Europ. Gen. Reins........ 6,028 573 
ROR « uccinaveelike seo. 13,800 er 
Fidelity & Cas....ccccecs 60,207 7,053 
Ganmetal ACC. scccocecss 3,036 ° 
General Reins. .......... —1,606 ree 
SUNS 6.66 60288 688d 38,612 9,720 
Mmemere BD. Bosccccessccs 325,728 48,106 
|. Ere 15,101 2,121 
Lumbermen’s Mut. Cas.. 6,778 ween 
MarvlanG@ Cas. ..cccccce 49,291 13,885 
PEEL BIQEIOT cecccccscs 12,517 2,342 
CU MOG, Cc kcecevsducs 48,067 4,873 
Phoenix Indemnity ...... 5,414 77 
POE TRGOM, ccccccesces 51,788 7,095 
Security Mutual ........ 265 Ker 
Travelers Indem, ....... 238,968 26,438 
meGOl, BORO sees ec cnes $ 955,931 $ 132,393 
WOU. BOOE axccececcus 1,191,960 178,792 
ENGINE AND MACHINERY 
Prems. Losses 
oO a Sener rere ares $ 2,875 $ 2,053 
Amer. TMPIOF. ccccvcces eee 
BSE, TOI, vo cvicvcices 5,667 284 
Comin. COR. cc cecccecs 2,070 2,911 
Continental Cas, ........ 576 ones 
MnBrO ENGOM, 6 cccccccccs 4,303 1,350 
Employers Liab. ........ 9,606 2,683 
Europ. Gen. Reins....... —3,808 —2,776 
BO Bis ic ccceess —195 eo 
Fidelity & Cag....ccccces 24,922 4,865 
oo —1,223 mecend 
GIORNO TMGOM. wcccccccccs 9,722 808 
to ee. a 69,154 18,238 
BONGOn GUS. 6 ccecccacce 3,018 75 
Lumberm. Mut, Ill 7 
Maryland Cas. .. 6,192 210 
Mut. Boiler ... 1,997 302 
Ocean Acci. .. 84,762 1,805 
Phoenix Indem, in —1134 anda 
PES RGNOIN, . wie's 46s: 00'0- 00 7,803 8,494 
Security Mutual ........ —129 aa 
Travelers Indem. ....... 27,755 813 
TOO, BORE vcciccesane $ 255,180 $ 42,115 
EOORK: ENED 6ecnccwnsne 353,791 41,877 
SPRINKLER LEAKAGE 
Prems. Losses 
PS kt i vacdecene $ 240,903 $ 83,890 
PeeIe COM kcecccces 12,477 1,184 
See $ 253,380 $ 85,074 
wh SUMO. KNecceceuns 294,419 114,473 
CREDIT 
Prems, Losses 
Amer. Credit Indem.....$ 137,676 $ 69,045 
Employ. Reins. ......... 25,182 20,955 
European General Reins.. 63,236 1,220 
London Guar. & Acci.... 253,815 25,800 
National Surety ......... 394 4,094 
ER MOS — sala weed caw. arapaks —10,960 
MOOG DOGG i vk vcencvas $ 480,303 $ 110,154 
ee: BEE: wi tawaaeues 456,872 —11,263 
LIVE STOCK 
Prems, Losses 
Car & General.......... $.. —327 Zee 
Hartford Acci. .......... 985 “ne 
Martford L. S...... have 59,868 21,261 
Indem. of N. Amer....... 20,395 2,771 
Os, TORU .cbe¥tecuces $ 80,921 $ 24,032 
OOM: BUOO* Gace wwdcecwe 69,543 20,940 


WATER DAMAGE 


Prems. Losses 
$ exe 





Commercial Casualty ...$ 201 
Metropolitan Cas. ....... 1,227 842 
Indem. of N. America... 7,066 1,819 
Wee WME Gia oc vuneeias 1,578 971 
io | re $ 10,072 ¢$ 3,632 
| ae eee 10,990 5,471 





Mutual Competition in Boiler 
_ NEW YORK, March 25.— Although 
it is true that several mutual companies 
are soliciting steam boiler and machinery 
insurance, and indeed have been writing 
the line for several years, the extent of 
such competition, stock managers assert, 
hardly justifies the anxiety exhibited by 
some agents. As a matter of fact one of 
the _Stronger non-stock casualty com- 
panies holds membership in the boiler 
and machinery division of the National 
Bureau of Casualty & Surety Under- 
writers, and is obligated to follow the 
rates and policy forms of that body. A 
concession is granted allowing it to pay 
dividends and to assess policyholders up 
to 100 percent of the annual premium. 
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P. M. Murray, manager Hartford 
Steam Boiler, Chicago, will leave April 
2 for a three weeks trip through the 
south. He will visit friends in Atlanta, 
Ga., where he made his home at one 
time, and stop at points in Florida. 


Silliman Evans, president Maryland 
Casualty, on his first visit to California 
since becoming head of the company, ar- 
rived in Los Angeles March 25 and was 
greeted by H. E. McClellan, resident 
vice-president, San Francisco. He will 
spend some time at Pacific department 
headquarters in the latter city. 


E. H. Ferguson, Cook county manager 
of the accident and health department of 
the Great Northern Life and executive 
secretary of the National Accident & 
Health Association, who has been seri- 
ously ill in Grant Hospital, Chicago, 
with a streptococcic infection, is now re- 
garded as past the danger point. He has 
been allowed to sit up at the hospital 
and probably will be able to be removed 
to his home in a few days. It will be at 
least two or three weeks before he can 
return to work. 


C. W. Maydwell of Chicago, who for 
a number of years has been Chicago and 
western manager of the Century In- 
demnity of Hartford, has resigned to do 
field work in life insurance and has be- 
come connected with the Union Central 
Life agency in that city. This is an 
abrupt change of front but Mr. May- 
dwell believes that he can preach the 
gospel of life insurance, using his own 
experiences and background to show its 
value. He has been all along in the cas- 
ualty field. He was a practicing attor- 
ney in Baltimore and became connected 
with the head office of the Maryland 
Casualty as office attorney and then had 
charge of the claim department. Later 
he became manager of the Cleveland 
office of the Maryland Casualty and 
eventually located in Chicago to take 
charge of the Century Indemnity. 


The dinner in Chicago Saturday eve- 
ning in tribute to the 30 years experi- 
ence of Manager W. O. Schilling with 
the United States Fidelity & Guaranty 
in that city, will be attended by some 
200 people connected with the company 
and associated with its general agencies 
in the city. There will come from the 
home office R. Howard Bland, chairman 
of the board, and P. F. Lee, vice-presi- 
dent in charge of agencies. Frank A. 
Gantert, the president, and C. B. Gam- 
ble, secretary of the Fidelity & Guar- 
anty Fire, will be on hand. 


William E. Lebby, Los Angeles gen- 
eral agent Massachusetts Indemnity, is 
visiting the home office of that company 
in Boston. He expects to be absent 
about a month. 


Paul Rutherford, vice-president and 
general manager of the Hartford Acci- 
dent, has started back to the home office 
from a Pacific Coast trip. 

W. B. Cheek, Omaha manager of the 
Hartford Live Stock, who was stricken 
with temporary blindness in January, 
has been slowly recovering. 

Myron Platt, Travelers branch man- 
ager in Kansas City since 1920, was 
signally honored by his competitors at 
a luncheon in that city. Mr. Platt, who 
becomes branch manager for the Trav- 
elers at Hartford April 1, started the old 
Casualty Club, later combined with the 
surety group to form the now Casualty 
& Surety Underwriters Association. 

He was also honored by the branch 
office and field forces, plus a number of 
Kansas agents, at a banquet. Lyle 
Stephenson and W. J. Welsh, Kansas 
City agents, and Clay Baker, Kansas in- 
surance department compensation com- 
missioner, spoke. 


Savings That Will 
Boost Your VOLUME 


Competition can’t make prospects out of your re- 
newals when you're selling AMICO. 


This strong legal reserve stock company is popular 
with policyholders year after year because it gives 
them the best of Service while actually saving them 
money on their insurance costs. 


Offering AMICO to your clients will save time, work 
and sales, increase your volume and net you a higher 
percentage of sales to calls. 


Write or call today for more 
details of AMICO’S story. 
See what other possibilities 
an American Motorists fran- 
chise holds for you—no 





obligation. 


AMERICAN MOTORISTS 
INSURANCE COMPANY 


JAMES S. KEMPER, President 
Home Office . .. Chicago, U. S. A. 





LARGEST ILLINOIS STOCK CASUALTY COMPANY 











EXPERIENCED INSURANCE 


ADJUSTERS 
WANTED 


FOR OHIO, MICHIGAN, INDIANA 
and PENNSYLVANIA 


Experienced in handling all forms of AUTOMOBILE losses. 
Legal training advantageous. Excellent opportunity with 
progressive ...A-+ ... non-conference stock automobile 
insurance company. Address Box C-97, National Underwriter. 











Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTH REVIEW 


The only exclusive accident and health paper published. 
It gives ideas and suggestions that help you sell income protection insurance. 


Address your inquiry to A-1946, Insurance Exchange, Chicago 
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Defer Insuring Long Haul 
Truckers Until I. C. C. Acts 





AWAIT FEDERAL REGULATIONS 





Big Insurance Companies on Side Lines 
While Small Transport Operators 
Fight Proposed Rules as Onerous 





NEW YORK, March 25.—Until the 
Interstate Commerce Commission 
promulgates regulations governing the 
operation of motor trucks and_ buses 
under the 1935 federal motor carrier act, 
most of the big insurance companies will 
continue to mark time in their attitude 
toward such risks. 

Representatives of the smaller truck 
concerns have objected strenuously to 
some of the proposed federal provisions, 
notably those compelling the placing of 
the insurance with companies licensed in 
all states in which the truckmen oper- 
ate and the high policy limits. Many 
of the smaller operators feel pressure is 
being put upon them by the larger con- 
cerns, particularly those owned by rail- 
ways, and are demanding they be ac- 
corded what they term, “a square deal.” 


Some Write Guardedly 


So far as casualty companies are con- 
cerned some strong offices are writing 
the business guardedly, while others 
have had such a sorry experience that 
they won’t touch the line. Most of the 
companies, however, feel if the I. C. C. 
determines upon rules regulating the 
hours of labor of drivers, standards of 
machine equipment, close and constant 
inspections and a just scale of rate 
charges for the indemnity, the situation 
would justify writing the line. 

In no division of casualty underwrit- 
ing is greater care required in risk selec- 
tion than in long haul trucking, and 
companies that have followed their busi- 
ness with extreme care have found it 
profitable. Several trucking concerns 
have arrangements with gas station rep- 
resentatives along lines of traffic to 
check up the conditions of trucks and of 
the drivers, and to furnish reports there- 
on each day. While the insurance risk 
pooling idea is still being discussed in 
casualty underwriting circles along gen- 
eral lines, nothing concrete has de- 
veloped nor will it be until the regula- 
tions of the I. C. C. are announced. 

Although objection to the idea of a 
complete pooling arrangement is still 
voiced by some of the strong coin- 
panies, they might be induced to join in 
an engineering inspection and _ road 
patrol service. Eventually this might 
lead to a more complete cooperative 
plan. At least such is the prediction of 
some far seeing managers who contend 
that with a volume of business poten- 
tially so huge as that of the truck and 
bus line, ultimately there must be a un- 
ion of forces on the part of all respons- 
ible insurance offices in order to grant 
complete coverage. 

As soon as limits of public liability and 
property damage to be required are de- 
termined upon by the I. C. C., rates will 
be promulgated by the National Bureau 
of Casualty & Surety Underwriters. 





DeBuchananne Reconsiders 


J. D. DeBuchananne, who was at one 
time the controlling factor in the old 
Mississipp1 Valley Life and several other 
companies in the middle west, has now 
withdrawn as president of the projected 
Pan-American Casualty of Miami, Fla. 
This concern had applied to the Florida 
securities corporation for permission to 
sell stock. This permit has not yet been 
released. 


Holland Special Agent 
W. J. Holland, formerly of the Fi- 
delity & Deposit, has been appointed IIli- 
nois special agent by the Massachusetts 
Bonding. 











Philadelphia Rabies Scare 


Brings Much New Business 





PHILADELPHIA, March 25. 
—The recent rabies scare in 
Philadelphia and_ surrounding 
counties, which resulted in that 
city and other municipalities or- 
dering a dog quarantine and the 
impounding of all dogs, licensed 
or not, on the streets without a 
leash, has resulted in a phenom- 
enal demand for dog liability in- 
surance. It covers only away 
from the assured’s premises, the 
coverage on the premises coming 
under the residence liability pol- 
icy. 

Almost as great has been the 
demand for dog property damage 
insurance. While the premiums 
for these coverages are small, a 
number of Philadelphia offices, 
when the rabies scare began, de- 
cided to push the lines. The pre- 
mium is $9 for P. L. and $5 for 
P. D. The results were amazing. 
In many cases they found per- 
sons asking if they could obtain 
such a coverage. It proved to 
be an excellent entry for getting 
consideration of the many other 
household coverages. 








Accident Reports Do Not 
Reveal Mechanical Faults 





Evidence that many motorists un- 
knowingly drive cars with mechanical 
defects is seen by the Fidelity & Cas- 
ualty, in discrepancies between official 
test figures and the reports of owners 
themselves when involved in accidents. 

This situation is being uncovered by 
experts in several states. In Connecti- 
cut, of nearly 286,000 cars inspected dur- 
ing 1935, less than half met safety re- 
quirements. About 25 percent were re- 
jected because of brakes; 25 percent had 
bad lights; and about 12% percent had 
faulty steering or wheel alignment. Yet 
less than 4 percent of the drivers in- 
volved in accidents in the state during 
the year reported defective mechanical 
equipment. 

One Half of Cars Defective 


“Since tests indicated defects in about 
half the cars, it is reasonable to assume 
that something like this average existed 
for most of the cars on the roads,” the 
company states. “It is incredible that 
the percentage of defective cars was 
anything like as low as 4 percent, in any 
large group, especially in a group rep- 
resenting drivers who suffered accidents. 

“It may be that some of these motor- 
ists knew of defects, but failed to admit 
them, after accidents. By far the largest 
number, however, probably were un- 
aware of the mechanical faults, which in 
many cases may even have been factors 
in the accidents.” 


Finds Good in Rate Increase 


The Florida “Times Union” of Jack- 
sonville, while complaining editorially at 
the increase in automobile liability rates, 
states that “perhaps this is the thing 
that is needed to bring about the desired 
results in safety driving.” The editorial 
refers to the safety drive that was started 
in Jacksonville in February with the re- 
sult that in that month only one per- 
son was killed whereas in 1935, 50 per- 
sons were killed in Jacksonville. A plea 
is made to maintain the February record. 








Consider Mutual Competition 


LOS ANGELES, March 25.—The 
meeting here of the Casualty & Surety 
Special Agents Association of the Pa- 
cific Southwest was devoted to discus- 
sion of the problem of assisting agents 
in the field to meet the competition of 
mutuals and_ reciprocals. President 
Tucker presided. 





New Insurance Buyer Group 


Holds Kansas City Meeting 





PUBLIC LIABILITY DISCUSSED 





W. J. Welsh of Mann, Barnum, Ker- 
dolfé & Welsh Is First Agent to 
Address Organization 





KANSAS CITY, March 25.—Public 
liability was discussed by W. J. Welsh 
of the Mann, Barnum, Kerdolff & Welsh 
agency before the recently organized 
Insurance Buyers’ Conference of the 
Associated Industries of Missouri, here. 
He is the first agent to address the 


group. 

Mr. Welsh confined himself largely to 
manufacturers’ and contractors’ public 
liability. He stressed the fact that no 
standard form exists, not even among 
bureau companies; policy wordings, ex- 
clusions and additions differ with each 
company’s policy. 

Therefore, it is up to the insurance 
buyer to make his public liability fit his 
needs. To do this, he should take the 
basic form of contract issued by the 
company of his choice and build it up, 
by endorsement and supplemental poli- 
cies, to cover his own particular risk. 
Types of endorsement and supplemental 
policy, Mr. Welsh explained, are deter- 
mined by the basic form. 


Should Know Contract 


Know the primary insuring clauses of 
the contract form; treat individually the 
qualifications, limitations and specific ex- 
clusions; and then fill any gaps that 
appear, Mr. Welsh advised. Buyers 
ought especially to know where cover- 
age begins and ends. 

As an agent, Mr. Welsh said, he wel- 
comed the new organization into the 
conference. “Agents would far rather 
deal with an intelligent buyer than im- 
pose on a buyer who possesses limited 
or no knowledge of the type of protec- 
tion he is buying.” It is Mr. Welsh’s 
conviction that such organizations should 
be encouraged by agents and companies. 


Circulates Nebraska Decision 


Judd W. Crocker, well known inde- 
pendent adjuster with head office in 
Omaha, is circulating with his compli- 
ments, copies of the recent Nebraska 
supreme court decision in the case of 
Eugene Fielding vs. Publix Cars, Inc. 
In this decision, the important new rule 
was established which forbids introduc- 
tion of testimony tending to prove that 
the defendant in a personal injury action 
is protected by insurance and that the 
insurance company employed the at- 
torneys defending the action. 


Look for Sickness Claims 


The companies writing health and ac- 
cident insurance anticipate a number of 
claims from sickness in the flooded 
areas. They do not believe that the ac- 
cident claims will amount to much, but 
owing to the drinking water supply be- 
ing contaminated, bad sanitary condi- 
tions, exposure, excitement, strain and 
nervous tension, it is anticipated that 
sickness claims will be numerous. 








Production Success in 
a Small Ohio Village 


How Herbert E. McBride of 
Harpster, O., produced and col- 
lected more than $1,600 in pre- 
miums during 1935, working in a 
town of only 240 inhabitants, is 
revealed in the current issue of 
“The Marylander,” house organ of 
the Maryland Casualty. Chief 
lines of business produced by Mr. 
McBride are public liability, con- 
tractors’ bonds, burglary and rob- 
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Plans Being Completed 
for Shares Exchange 





COMMERCIAL CREDIT CO. DEAL 





American Credit Indemnity Will Be 
Purchased But No Change 
Will Be Made 





BALTIMORE, March 25.—Joint an- 
nouncement is made by A. E. Duncan, 
chairman of the board of Commercial 
Credit Company, and J. F. McFadden, 
president American Credit Indemnity 
on Commercial Credit Company deal. 

The Commercial Credit will make ap- 
plication for the registration with the 
Securities & Exchange Commission for 
the issuance of 50,000 shares of its com- 
mon stock, and after the registration of 
the shares shall have become effective, 
an offer will be made to the stockhold- 
ers of American Credit Indemnity for 
the exchange of one share of stock of 
American Credit Indemnity for one 
share of common stock of Commercial 
Credit, provided not less than 80 per 
cent, or 40,000 shares, of the outstand- 
ing 50,000 shares of stock of American 
Credit Indemnity is deposited for ex- 
change. No offer to stockholders of 
American Credit Indemnity will be 
made until the registration statement 
shall have become effective and a pros- 
pectus issued setting forth the terms of 
the exchange and the additional stock 
of Commercial Credit shall have been 
listed on the New York Stock Ex- 
change. 


Duncan in Credit Insurance 


Mr. Duncan stated that a number of 
years ago he was for several years in 
the credit insurance business in fact 
was general agent of American Credit 
Indemnity for the territory adjacent to 
Baltimore. The Commercial Credit de- 
sires to further diversify and enlarge its 
activities in connection with the ex- 
tension of credit in lines closely akin to 
its present business, as is credit insur- 
ance. No change is contemplated 
either in conducting the current busi- 
ness, the personnel, or in the location 
of the home office of American Credit 
Indemnity which will remain in St. 
Louis. 

Mr. Duncan stated: “The business of 
the American Credit Indemnity is the 
issuance of policies of indemnity under 
which manufacturers and wholesalers 
are insured against credit losses in ex- 
cess of an agreed percentage of their 
total sales, as well as the guarantee 
against loss through the failure of spe- 
cific customers. 

“The business for which Commercial 
Credit was first organized is the pur- 
chase of current open accounts from 
manufacturers and wholesalers who 
pass their own credits, take the risk of 
loss thereon, and make their collections 
as usual from their customers who are 
not notified of the sale of their accounts, 
under the non-notification’ plan. 


Has Factoring Business 


“The ‘factoring’ business, which Com- 
mercial Credit entered nearly three 
years ago through the acquisition of 
Textile Banking Company, and later, 
Edmund Wright Ginsberg Corporation, 
both of New York, is the purchase of 
current receivables from manufactur- 
ers and wholesalers, where the factor 
passes the credit, takes the risk of loss 
thereon, and collects direct from the 
customers who are notified on their in- 
voices that remittances are payable to 
the factor. 

“The business of credit insurance and 
the financing of current open accounts 
receivable, either under the non-notif- 
ication’ plan or as ‘factors,’ are closely 
allied, and it is the intention of Com- 
mercial Credit and American Credit In- 
demnity to develop some new plans 
which should be a decided improvement 
over any of the plans at present in use.” 
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Detroit Sales Congress Plans 





Interesting Program Arranged for April 
17, Preliminary to National Acci- 
dent & Health Week 





DETROIT, March 25.—The annual 
sales congress of the Detroit Accident 
& Health Insurance Club will be held 
April 17, three days before the start of 
National Accident & Health Week. E. 
B. Brink, manager Mutual Benefit H. & 
A., is general chairman. 

The congress will be opened at 9:30 
a. m. by President R. H. MacKinnon, 
Massachusetts Bonding, followed by a 
five-minute keynote address. Six mem- 
bers will present a 20-minute symposium 
on workable sales ideas, after which 
there will be a five-minute demonstra- 
tion of effective telephone prospecting. 


Skit and Playlet 


A humorous touch will be given by a 
skit designed to show what the agent 
should not do to sell business. A playlet 
entitled “Time Marches On” will show 
the benefit of accident and health cover- 
age for income protection. The main 
session will close with a direct wire 
hookup with six company home offices, 
by means of which six company execu- 
tives will give five-minute talks to the 
assembled agents. 

Commissioner Ketcham will outline 
the latest departmental developments in 
connection with accident and health in- 
surance and another speaker will deliver 
a half-hour talk at the luncheon follow- 
ing the main session. 

In connection with Accident & Health 
Week, committees have been named to 
arrange for inclusion of publicity in 
newspaper advertising of retail adver- 
tisers, for speakers at luncheon clubs, 
for a large banner across a downtown 
street, place posters in downtown store 
windows, secure proclamation from 
governor and mail congress notices to 
5,000 life and accident and health men 
throughout the state. 





Reinsurance Pool for Life 
Indemnity Still in Making 





The Personal Accident Reinsurance 
Bureau, proposed by a special commit- 
tee of the Bureau of Personal Accident 
& Health Underwriters for cooperation 
in taking care of life indemnity claims, 
is still in the making. Although it is not 
to be a strictly bureau enterprise, it will 
be operated primarily for the benefit of 
bureau companies and such mutual life 
offices as may enroll in its membership. 

Under the standard policy form one 
company is liable for accident total dis- 
ability for insured’s own occupation for 
not beyond 52 weeks, but if one is to- 
tally disabled so that he cannot engage 
in any gainful operation, he is paid in- 
demnity for life. Furthermore, it is 
provided that if a policyholder loses both 
arms, both legs or is blind, he can turn 
the specific indemnities into a life in- 
demnity if he so desires. 

The reinsurance plan would provide 
that the machinery goes into operation 
after the claim has continued for eight 
years. The direct writing company would 
have to stand the cost for that time. 
Then the reinsurance pool would come 
in and lift the burden. The reinsurance 
fund would be created by an assessment 
on the premiums of cooperating com- 
Panies. While an accident company 
could take care of the ordinary run of 
claims, the single life indemnity claims 
might be a burden because there is not 
the sufficient loading on the premium to 
take care of a contingency such as that, 
beyond the ordinary line of business. 

The plan would cover the old life in- 
demnity policies, a considerable number 
of which are still in force, as well as this 
feature of the newer forms. 


Pierce Named by Continental 





Heads New Franchise Department 
Which Will Handle Specially Devel- 
oped Form of Group Policy 





. T. Pierce, who for the past year 
has been a broker in the Chicago branch 
office of the Continental Casualty, has 
been placed in charge of the newly cre- 
ated franchise department. He has had 
many years insurance experience, espe- 
cially in the adjusting field. From 1920 
to 1926 he handled adjusting for several 
companies with headquarters at Louis- 
ville, Ky., specializing in automobile 
losses. In 1929 he went to Chicago and 
from 1930 to 1934 he engaged in radio 
work, associated with the central divi- 
sion of the National Broadcasting Com- 
pany and also with the Columbia Broad- 
casting Company, with headquarters at 
Chicago. 


Organize Milwaukee Club 


An accident and health club has been 
organized in Milwaukee with 13 charter 








members, representing 11 companies. E. 
H. Mueller, general agent Pacific Mu- 
tual Life and former president of the 
National Accident & Health Association, 
was appointed temporary chairman and 
authorized to pick a committee of 15 
men, representative of the business in 
that city, to complete the work of or- 
ganization and have the club function- 
ing by the first week in April. The 
committee is meeting today (Thursday) 
to formulate plans. Mr. Mueller and the 
other promoters of the new club expect 
to have an organization of not less than 
100 before the close of 1936. 


Philadelphia Club to Hold 
Sales Congress on April 16 








PHILADELPHIA, March 25.—An 
outstanding program has been arranged 
by the Accident & Health Club of Phila- 
delphia for its sales congress the after- 
noon of April 16. Much interest has 
been manifested by agents and brokers 
in Philadelphia and nearby counties. 

The actual sales talks will be given by 
Philadelphia agents, all of whom have 
outstanding records as producers. Her- 
bert C. Hays will tell how he uses acci- 
dent and health insurance as an entry 
to obtain other lines. Not only does he 
have a large general business, but he 





has also won numerous prizes from the 
Fidelity & Casualty for his accident and 
health production. 

J. R. Duval, who specializes in acci- 
dent and health, will give graphic illus- 
trations of the manner in which he ob- 
tains business. Ernest Pomerantz, one 
of the leading producers of the Sun Life 
of Canada, will tell how he combines the 
coverages with life insurance to sell a 
man complete protection. 

E. Hauschild, assistant secretary Con- 
tinental Casualty, New York, will! dis- 
cuss underwriting from the agent’s view- 


point. In addition, one of the leading 
company advertising men is being 


sought to tell how sales literature and 
sales letters may be used in the sale of 
accident and health insurance. 

All of the speeches will be brief and 
to the point. 





Gordon in San Francisco 


SAN FRANCISCO, March 25.— 
Plans for this year’s celebration of Na- 
tional Accident & Health Week were 
explained to the members of the San 
Francisco Accident & Health Insurance 
Managers Club by Harold R. Gordon 
of Chicago, executive secretary of the 
Health & Accident Underwriters Confer- 
ence and chairman of National Accident 
& Health Week. Mr. Gordon urged the 
San Francisco accident managers to 
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Facts and Figures 


1. The "Suburban" is a 
sound Stock Com- 
pany writing at in- 
dependent rates. 

2. Has "A" rating by 
Best, meaning Ex- 
cellent. 
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AUTOMOBILE INSURANCE 
That's Easily Sold 


RATES AND SERVICE 
That Really Satisfy 


35% PREMIUM INCREASE IN 1935, Specializing in Auto- 
mobile Insurance it is only natural that we are in a position to ren- 
der Superior Service, both as to underwriting and the handling of 
claims. All policies are issued the same day applications reach 
our office. Over-night service to all points in Illinois. Our Special 
Agents and Home Office Personnel are especially trained Auto- 
mobile Insurance Men with a thorough understanding of the 
agents’ problems. 


SUBURBAN ENJOYS “A” RATING 


In addition to having an "A" rating, the company also has approxi- 
mately $3.00 in assets for every $1.00 of liability. We write at F 
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Another week, or so, of frosty weather, and signs such as this one 
will spring up like mushrooms in every city, town and hamlet, 


nation-wide. 


To us, this sign is symbolical of the great business of building. It 
is a flag which flies figuratively over the vast army of workers 


who direct the destinies of steel, stone and wood. 


It is also a flag which flies over a broad and profitable field—the 
field of Contractors’ Publie Liability and Property Damage In- 


surance. 


Ohio Casualty offers an interesting portfolio on these various cov- 
erages. Right now, before the season starts, would seem an excel- 
lent time to ask for full details about this and other profit-making 
Ohio Casualty lines. A post card inquiry will bring complete 
information, without obligation on your part. 


THE OHIO CASUALTY 
INSURANCE CQO. 


Home Office Hamilton. Ohio 


Full Coverage Automobile 
Automobile Accident 


Liability Plate Glass 


Burglary Fidelity and Surety Bonds 





MANAGER 
WANTED 


for EASTERN es 


Excellent Opportunity with 
PROGRESSIVE... A+... NON-CONFERENCE 


STOCK AUTOMOBILE 
INSURANCE COMPANY 


Address Box C-98, National Underwriter 











UNIVERSAL CLAIMS BUREAU, INC. 


—Automobile Insurance Adjusters— 
Efficient, Nation-wide service available through our 500 Associates. 
Our Directory of Adjusters will be mailed upon request. 


1145 Polk Street San Francisco, Calif. 
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utilize the materials prepared by the 
national body in the coming week. Plans 
for the week arranged by the San Fran- 
cisco managers were outlined to Mr. 
Gordon and generally approved by him. 
He also gave a similar address in Los 
Angeles. 


Los Angeles Club Meets 
LOS ANGELES, March 25.—At the 


luncheon-meeting of the Accident & 
Health Managers Club of Los Angeles, 
W. M. Hammond, Aetna Life; Leland 
Mann, Aetna Casualty, and Harry Jo- 
hansing, Cass & Johansing, were elected 
to honorary membership. The business 
session included discussion of plans for 
National Accident and Health Week and 
also the accident and health insurance 
school, which opened March 17 and con- 
tinues to April 21. 

C. M. Beall, Inter-Ocean Casualty, 
1935 president, was presented a fountain 
pen desk set, suitably inscribed. 

E. L. Smith, Connecticut General Life, 
spoke on accident insurance as a factor 
in maintenance of income. 


Provident L. & A. Promotions 


W. K. Kropp, who has been with the 
Provident Life & Accident for 15 years, 
the last 13 years in the claim depart- 
ment, has been appointed claim manager 
and now has supervision over the claim 
divisions of all departments. 

W. D. Hill, formerly cashier, has been 
made comptroller of the Provident. He 
has served in the accounting department 
at the home office since February, 1925. 


Named by Omaha Companies 


Robert Burns has been appointed man- 
ager of southwestern Iowa district Mu- 
tual Benefit and United Benefit of 
Omaha. His headquarters are in Shen- 
andoah. He succeeds B. A. Becker, 
now with Redfield-McGurk, Chicago. 
W. G. Clark has also been named as 
manager for maritime provinces, head- 
quarters in Halifax, N. S. 

Edward S. Tobin, Omaha, has been 
appointed district manager of the Bloom- 
ington, IIl., office. The Bloomington dis- 
trict has been consolidated with the 
Springfield division. 


Pennsylvania Writings Heavy 
PHILADELPHIA, March 25.—Phil- 


adelphia offices report that the accident 
and health insurance written last week 
in Philadelphia and eastern Pennsylvania 
was the greatest of any week in history. 

The extremely cold winter, plus the 
recent floods, appear to have convinced 
the public of the need of these cover- 
ages. Philadelphia offices wrote consid- 
erable accident business the first six 
weeks of the year when the newspapers 
were filled with stories of hundreds in- 
jured in falls. That was not true, how- 
ever, in rural sections, where heavy snow 
kept agents from working. 


Addresses Portland A. & H. Group 
PORTLAND, ORE., March 25.— 


“Unlicensed Carriers in Oregon” was the 
subject of an address by R. E. Stevenin, 
Oregon deputy insurance commissioner, 
before the meeting of the Portland Acci- 
dent & Health Association. 








The Dakota Life Assurance Society 


has been incorporated at Brookings, 
S. D., to write life and accident insur- 
ance on an assessment plan. The incor- 
porators are Henrik Tilisch, H. E. Moon, 
Cc. O. Trygstad, H. A. Miller, of Brook- 
ings, S. D., and A. G. Berger of Clear 
Lake. 


N. Y. Revocations, Suspensions 


The licenses of about 3,800 motorists 
were revoked in New York state last 
year under the vehicle and traffic law. 
In addition about 20,000 suffered sus- 
pension of license. Total revocations 
and suspensions since 1925 are more 
than 250,000. Since 1929 when the finan- 
cial responsibility act was passed, about 
12,000 persons had been deprived of 
driving rights for failure to satisfy judg- 
ment. In addition 62,000 have been 
required to show financial responsibility 
after conviction of serious offenses. 
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Favors the Retrospective Plan 





Commissioner De Celles of Massachu.- 
setts Seeks to Introduce Scheme 
for Rating Large Risks 





The new plan for handling compensa- 
tion business in Massachusetts, to which 
Commissioner DeCelles has been refer- 
ring for the past few weeks in a guarded 
way, turns out to be retrospective rat- 
ing. The commissioner held some pre- 
liminary conferences with local agents 
on the subject. The details have not yet 
been completed. 

It will be applied only to the large 
risks, but just what the dividing line 
shall be, has not been announced. One 
suggested figure is $15,000 while another 
is $25,000. 

Adjustments in the rate would be 
made at the end of 6, 12, 18 and 20 
months. Such a plan was proposed about 
five years ago and has been used by the 
Travelers in connection with some risks 
since 1930. The plan is to set a mini- 
mum and maximum rate for a risk. If 
the experience is good, there would be 
a rebate, down to the minimum rate, 
while if the experience was bad, there 
would be an extra premium up to the 
maximum rate. 


Turn Down Self-Insurance 


The city commission of Monroe, 
Mich., has voted to preserve its present 
compensation insurance and turned down 
a proposal by the mayor to become a 
self-insurer. A committee appointed to in- 
vestigate the matter reported unfavor- 
ably on self-insurance. 


New York State Fund Report 
ALBANY, March 25.—C. G. Smith, 


manager New York state fund, reports 
written premiums last year $14,804,975; 
earned premiums, $13,977,746; compen- 
sation and medical costs incurred, $11,- 
365,910; admitted assets, $29,012,538; 
surplus, $1,510,794; reserves, $19,338,- 
062; expense ratio, 17.6 per cent. 


Hotel Fire Awards 


LANSING, MICH., March 
Death of a commercial traveler in a 
hotel fire is construed as compensable 
by the compensation commission of the 
Michigan department of labor and indus- 
try in the affirmation of two deputies’ 
awards to widows of men who died in 
the Hotel Kerns disaster here in 1934. 
At the same time the commission an- 
nounced that an award based on an in- 
jury in the same fire had been affirmed. 
The two death cases, it is believed, may 
be appealed to the supreme court for 
final decision. 


25.— 





Seaboard Surety Enlarges 
Its Power of Writing 





The Seaboard Surety of New York 
recently amended its charter, giving it 
authority to write forgery, burglary and 
plate glass in addition to fidelity and 
surety. It has already started to issue 
forgery bonds, but is not writing bur- 
glary and plate glass and may not do s0 
for some time to come. 4 

President C. W. French, in making 
his annual report, showed that the pre- 
miums last year were $1,130,128. The 
year before they were $1,117,875. The 
net operating results showed a profit 
last year of $150,741. Its expense ratio 
was 48.5 percent and 46.1 percent a year 
ago, the increase being primarily due to 
additional premium taxes. The loss ratio 
was 41.9 percent as compared to 44.6 
percent a year ago. The surplus it- 
creased $446,276 and the assets $723,853. 
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Average Family Must Face 
Emergency Every 11 Years 





SICKNESS AND ACCIDENT TOLL 





Northwestern National Life Gives In- 
teresting Figures from Analysis of 
384 Policyholders’ Families 





A major emergency must be faced 
every 11 years by the average Amer- 
ican family, in the form of a serious 
illness, surgical operation, or accident, 
according to detailed family records 
analyzed and reported by the North- 
western National Life. 

If the misfortune is illness, it will 
most likely be pneumonia or stomach 
ulcers with a probable cost of $343 for 
doctor, nursing, and hospital expenses. 
If an operation, chances are it will be 
an appendectomy, at a probable cost of 
958; if an accident, it is most likely 
to be either an automobile crash or a 
fall of some kind, costing $240 to rec- 
tify. 

Report Covers 15 Years 

An average span of 15 years and two 
months of married life was covered in 
the detailed reports of 384 policyholder 
families, tabulated by company statis- 
ticians. The families were widely scat- 
tered geographically; their reports 
listed all important emergencies en- 
countered, together with costs and 
losses involved. 

Of the 384 families, 128—exactly one- 
third—were able to report no serious 
mishaps whatever. But the remaining 
256 families reported misfortunes cost- 
ing them a total of $162,860 for doctor 
and hospital bills, repairs, and other 
resulting expenses. The average 
monthly income reported was $229. As 
the average cost per emergency was 
, this means that just six weeks’ 
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income was wiped out by each emer- 
gency met. 

Of 158 surgical operations reported, 
48, or almost one-third, were appen- 
dectomies. Costs incident to the birth 
of children were not included in the 
study except where unforeseen compli- 
cations developed. Cases of unemploy- 
ment were also excluded, due to the 
difficulty of arriving at a proper esti- 
mate ot financial loss. Of the 384 re- 
porting, however, 35 families, or one in 
every 11, have at some time or other 
suffered the loss of employment of their 
breadwinner. 


Adopt Michigan Safety Program 


LANSING, MICH., March 25—A 
statewide safety program was adopted 
at a meeting here called by Secretary of 
State Atwood, chairman state safety 
council. The program will provide for 
a recodification committee to revise 
present safety laws, an extensive educa- 
tional campaign, modernizing traffic reg- 
ulations and highways and an enforce- 
ment committee to prosecute persistent 
violators of traffic regulations. Among 
insurance men taking part in the session 
were John Hall of the National Bureau 
of Casualty & Surety Underwriters and 
Commissioner Ketcham of Michigan. 





Will Confer with Department 

ST. PAUL, March 25.—A. E. Spottke, 
of the National Bureau of Casualty & 
Surety Underwriters, and A. E. Flem- 
ing of the National Association of Mu- 
tual Casualty Companies, will be in the 
Twin Cities April 2 in connection with 
an automobile rate conference with in- 
surance department officials. 








Central Mutual Premiums 


In the Michigan casualty experience 
table, premiums of the Central Mutual 
of Chicago should have appeared as 
$244,177 instead of $119,371. 








Casualty and Surety 
Washington Results 





SEATTLE, March 25.—Income of 
casualty and surety companies in Wash- 
ington for 1935 fell off slightly, the net 
premiums being $9,263,280. Losses in- 
curred totaled $4,113,876 and the loss 
ratio was 44.4 per cent. The United 
Pacific again led the field with pre- 
miums of $780,399 and a loss ratio of 
51.1 per cent. The General Casualty 
was second with $621,305 and a 34.8 
percent loss ratio. The U. S. F. & G. 
had a phenomenally good year, writing 
$424,971 in premiums, losses totaling 
$95,076, to give the company a 22.4 per- 
cent loss ratio. The automobile liability 
business developed a loss ratio of 52.7 
percent on premiums of $2,769,678. 


Will Ignore the Blast 


NEW YORK, March 25.—The Na- 
tional Bureau of Casualty & Surety Un- 
derwriters will take no notice of a blast 
by the American Automobile against the 
guest exclusion rule. It was adopted at 
the suggestion of some companies whose 
agents felt they should be given a pol- 
icy to sell in states legislating against 
guest liability. They maintain the as- 
sured should be free to make choice of 
whatever form of indemnity they desire; 
purchasers clearly understanding what 
they are buying. 


Auto Conference Called Off 


Due to the flood conditions, Commis- 
sioner Hunt of Pennsylvania called off 
a conference with company representa- 
tives which was scheduled for Wed- 
nesday of this week to discuss the set- 
ting up of a stamping office through 
which automobile policies in the state 
would be routed, and other phases of 
the proposed state rate and policy reg- 
ulation of automobile. 





Details of Refinancing 
Plan of the U. S. Casualty 


BALTIMORE, March 25.—A regis- 
tration statement, covering 500,000 
shares of common stock, has been filed 
with the Securities & Exchange Com- 
mission by the United States Casualty, 
subsidiary of the New Amsterdam Cas- 
ualty, as a preliminary step toward the 
recapitalization of the U. S. Casualty. 

Under the plan, the present capitaliza- 
tion of the company, consisting of 85,000 
shares of Class A stock, 90,000 shares 
of Class B and 60,000 shares of Class 
C, would be wiped out and replaced by 
500,000 shares of common. A loan to 
the United States Casualty by the RFC 
on which there is still a remaining bal- 
ones of $650,000 would be paid off in 
ull. 





Will Sell 200,000 Shares 


If the plan is consummated the New 
Amsterdam plans to sell publicly 200,000 
shares out of the 500,000 shares and will 
reserve an additional 100,000 shares to 
be sold, if the company so decides, later 
this year. None of the consideration 
from the sale of the common shares of 
the United States Casualty will go to 
it, but to the New Amsterdam Casualty, 
which will give the latter company a 
substantial profit on its investment in 
the New York company, which amounts 
to something under $2,000,000. The in- 
tention of the parent company is not 
to divest itself of its interest in the sub- 
sidiary. 

The underwriting profit of the United 
States Casualty in 1935 amounted to 
$52,140, compared with $140,656 in 1934 
and $168,201 in 1933. Investment profit 
last year was $194,448, against $224,581 
in 1934 and $197,471 in 1933. 


Bargar Is Ohio Supervisor 
_H. Hardesty Bargar of Columbus, 
Ohio, is appointed agency supervisor of 
the American Indemnity of Galveston. 
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you're always assured of speedy plate glass 
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Speed alone, however, does not make for 
complete satisfaction. But combine it with the 
reliability and dependability which backs every 
American plate glass replacement job and it’s a 
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AMERICAN GLASS CO. 


1030-42 N.BRANCH ST. CHICAGO. 
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Casualty Net Premiums and Paid Losses in 1935 in OHIO 









































Total Auto, Liab. Other Liab. Fidelity Surety Plate Glass Burglary-Theft Prop. D. & Coll, 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems, Losses Prems. Losses Prems. Losses 
$ 3 $ $ 3 $ $ 3 3 $ $ 3 
pS ee eye 1,457,017 328, 561,681 114,120 216,364 9,721 131,341 33,854 181,016 37,076 16,853 6,702 86,567 252,598 
Aetna TAte ..c.nccee 849,144 693, 45,785 54,392 60,829 Set 3 csehese  Gytees Beesed ” -keteas”  Weeasen “Sebeee’ cpneeee. “eacae>. aioe 
BOGE. vétkessesnsus 45,277 25, ee. BASE -sa6eee, steno. 456520 6 .Seeee. (S0580s — -codeasd: Hennes  OSebeee silent 11,738 
Amer, Automobile ... 795,053 292, n° eee. goatee © iemeed oceans: “Sande. “op RAMBUS cc RebaRe. Samttenaal 9 ..dfebbeatel © ameme 209,872 
AMO. CMB: Kinane 200,655 151, 113,555 10,172 CRONE Waties  Seieet - Sayeed ‘Seekes 10,049 8,929 10,692 44,709 
Amer. Employers..... 105,302 45, 36,621 21,119 4,471 10,417 3,488 8,504 —1,861 2,777 3,210 7,249 15,456 
Amer. Fid. & Cas... 70,453 41, _———-: OES Citas iv ede. 50s  “SERBEe. OeaeS ° “Sesewse,  Seueene=  Ueamues e #eenee 25,358 
Amer. Indem, ...... $4,359 2: ae  =OG6eet estes. (séaens, esvehe 9 Stee  Sevelee . . Ractena> 1 eae - Vere. Goaeue 22,698 
Amer. Motorists ..... 36,376 14,88 23,873 1,960 |) ee eT 1,323 One... satece ” dshaee 8,650 
Amer. Mut. Liab..... 83,996 32,738 43,835 22,768 B0,169 BED nce tte et ee Cee 82k eee 16,424 
Amer. Reins. ....... 62,375 31, 14,965 3,073 2 3,940 24,489 SO ee 3,332 144 442 
Amer. States ........ 410,625 137,78 > |) ee te ic:  -<eeweer’ (Seeree ee aaner  wetowee 9 Eee “Ueewa © coeteercet = i aowe. 142,573 
Amer. Surety ........ 533,597 199,899 35,849 22,115 2,525 117,864 149,007 48,952 1,578 68,337 16,990 14,617 
Associated Indem. ays i Ss ae = =——ti«( Seo ae (wWseese  saueee. ~“05006 asieen weneee GEE | Ghana Serre 6,065 
Atlantic Ins. Co...... 32,148 12,813 20,527 6,804 446 Set. <RSER*. 5 eee ea OO Meekaee ee oSaeews | eee “Eeeees 9,641 
Auto Mut. iin nate 40,128 8,324 27,030 REGE. \agsecds. S3480% > ubeeees: “Sa@eba) otGamen -chaeeke | Jawa” “eciee  eeeeae © 4egaes 13,098 
Auto Owners, Mich... 1,891 110 Pe. cite. geen, — sicarkees 79 233 —785 8,535 32,452 10,117 64,619 
Bankers Indem. ..... 436,080 171,596 207,345 88,752 114,235 Saas < | FRE. “aaucee - Seveee- | cepacia “Keemereen _ Caaieeeer beer eat ae 77 
Beacon Mut. Indem.. 146,321 44,397 64,121 a ee ee ee ee co ee eee a wee. letenaa, ° Seance 57,788 
Buckeye Union Cas... 1,261,700 345,989 678,691 180,278 41,378 ee: <6ergs. | “SSRMENT  cabeeas 0 \ Sodas 10,454 19,298 3,773 382,046 
Bldrs. & Mf. M. Cas.. 177,150 70,748 112,638 47,000 931 2a.  “kaases Se Seeawer, O-Seaseal oO Vaawenn Oe = Seskes 6 SRR wes 63,306 
Celina Mut. on ckles or 286 112,200 168,259 ween” ° Guass% ” eneaes Gargiglck — cdapdiag. nea weudkds:  o Gauewen  whannee, ee ee eC mer, 0 oe casei 99,443 
Central Mut., Ill...... 377,109 61,340 233,512 SEAee  KGiane. wpeReS  “RCRSEs wee. counts “aeraed,  iaioeer= “gkko Cy a eer 140,648 
Central Surety ...... 74,813 356,410 48,410 40,868 2,658 618 1,578 119 7,137 6,083 5,122 2,263 2,259 34 7,120 
Century Indem. ..... 104,789 42,697 38,177 15,907 14,778 11,036 1,849 165 14,840 —2,298 5,535 5,407 8,516 5,064 11,836 
Columbia Cas. ...... 84,156 i) eer 19 23.899 6,851 10,813 2,499 . 6,477 —392 6,166 3,322 13,103 3,980 1,033 
Commercial Cas, .... 242,753 97,323 53,251 44,664 30,080 5,275 6,634 10,230 9,944 —82 7,930 4,527 9,944 1,804 17,054 
Connecticut Indem. .. 7,740 894 5,753 ce  - bevees,  -sebESS 9 Oeetee  S05000 (-deeene “Seabee -GbesbS.  Sekvie 0. Sabbes . ombeos 1,987 
Continental Auto. Mut. 30,914 11,535 14,51: oo CCL. ae a ee 53 S ‘“eReee 8 869 oeees 12,493 
Continental Cas. .... 990,724 369,615 241,608 63,935 107,169 29,730 19,478 2,565 58,164 10,229 4,666 36,8381 6,325 89,311 
Eagle Indem, ....... 73,33 61,336 25,240 23,911 8,811 15,132 5,739 4,565 5,265 2,936 2,668 7,609 617 9,612 
Employ Liab. ........ 579,071 239,577 217,615 119,694 167,919 63,851 32,639 8,042 5,883 11,797 4,128 27,371 7,091 80,776 
Employ. Reins. ...... 284,122 56,083 207,675 41,490 3,333 731 17,889 6,64 11,297 — Rtee0s 4,636 57 3,312 
Europ. Genl. Reins... 277,679 $4,7£5 55,528 7,962 36,864  ««..... 31,709 14,125 J re eae 2,462 14,275 ,236 
ECOEE ss5ueaeckscas $2,152 32,202 7,026 ~ 14,219 4,980 1,438 8,410 12,876 ie a ee ee 1,286 121 —269 
Factory Mut., R. I... 126,160 44,820 MIAS SaSbns) Sets ReGRee)  sGenes Avaere  Geeage, Seekee | Dabeeus  laweees® Sauueelh 37,801 
Farm, Bu. Mut. A... 1,268,654 i - * . ) eres a }8=«Sasces <cenwiear ~-qneens. ciate ©. cme: edie 0 eer 655,533 
Fidelity & Cas....... 923,809 34 119,132 152,384 57,617 186,602 73,707 92,095 980 22,828 8,523 $1,463 19,616 71,093 
Fidelity & Deposit... 496,135 ae -cchees  -autics?, _aceeee © ented 323,599 150,441 137,438 —12,688 3,525 1,220 31,573 ee Cece Ce eee 
Fireman's Fd. Indem. 78,015 33 14,833 13,659 8,136 2,271 —13 4,192 3,982 2,883 1,370 8,483 448 9,402 
First Reins. ......... 27,864 5,508 eC EE Po a ne ee, eS ICS Sa re 558 : 
General Accident .... 861,858 506,968 47,601 SENR. 6 Senet - (SORES 6Okeaceee || SoS 7,521 2,588 34,188 13,711 189,737 57,225 
General Cas., Wash... 29,4838 ee Sr ee “a ey oe” | wees. weenie hieea eee = Caen. 7,260 1,809 
General Reinsur, .... 259,591 98,742 20,521 237 46,793 20,685 31,365 37,371 . ees 33,737 2,324 6,090 1,699 
Glens Falls Indem. 211,394 51,769 31, 620 6,493 12,073 571 46,802 65,400 4,742 2,436 26,538 13,222 21,637 5,340 
Globe Indem, ....... 500,004 168,683 84,827 32,904 38,008 27,131 29,908 —5,916 16,441 7,227 49,632 14,741 62,957 13,717 
Grange Mut. Cas..... 51,161 eS eee ee eee 2 eeeees tanks  Dabees- SOReEE KeeEee. “Sod eos 33,505 6,847 
Gr. Amer. Indem..... 164,407 7,459 28,081 7,124 19,462 39,918 14,007 23,116 7,924 2,814 15,249 4,354 18,917 6,812 
Great Lakes Cas..... 54,997 6,610 eee O “Whkees. cease “Sears,  ioceeus 3,987 2,210 75 17,336 2,330 
Hardware Mut. Cas.. $7,721 3,829 ae. Kasone, “MeGles  skewaea  ceeses 3,198 1,316 4,395 772 23,090 8,113 
Hartford Acci, ...... 1,001,846 166,872 60,441 89,070 23,616 161,339 58,526 11,838 5,559 715,696 34,276 124,224 39,031 
Home Indem. ....... 92,936 26,567 4,796 ae | neeaak 4,337 «a 9,147 2,882 4,447 305 11,703 1,908 
Hoosier Casualty .... fia a eS Pe ee ne 75,283 24,242 
Indem. of N. Amer... 629,685 91,576 10,008 38,104 44,922 —3,312 15,663 6,160 114,576 10,802 71,144 20,530 
Inland Bonding ..... foes: Bee  Kendes 9 aseees Sunvvse, Sassen “saeaus eehoiss 70,036 ee \ eseaee “Steet,  chestas 6 Ghbinaedio cethous  - “wearer 
Liberty Mut., Mass... 47,972 13,447 22,662 649 Wo neta Peters 281 140 478 24 7,093 4,187 
Lincoln Mut. Indem.. ae oe a é=3=6lccee  S54nue Setens i WOeeas “AGEN DS. RRR  _ BaLeudee 1,054 | ecewte” abe y 12,160 2,765 
London & Lanc...... 59,880 8,963 4,359 1,187 65 4,249 7,830 2,488 1,163 8,794 2,382 7,701 2,784 
London Guar, ....... 208,162 28,372 cae « Gekevs, D “scents “wbeees:  -aateiea 4,709 1,842 14,625 6,029 21,069 7,987 
Lumber Mut. Cas., lll 674,784 + 23. 329 54,812 a anebas > “eeedee. Ul iGawes: Seewee 6,338 2,610 12,851 8,207 148, 920 39,355 
Maryland Casvalty ... €7°.261 137,376 97,982 26,458 83,012 17,455 160,970 158,594 15,805 8,112 44,196 18,956 48,338 17,357 
Mass. Bonding ...... 319,589 58,418 44,158 16,723 69,301 14,864 50,155 10,280 6,204 3,554 17,862 3,655 15,976 5,180 
Medical Protective .. 134,963 $93,923 ...... 134,963 nT, .-eenee - Gebhie ‘“Senkes  aicerce . Sammy Mzslee  scaee.”° Miwece- i «aieae “Sadie 
Mercer Casualty .... 214,064 114,897 1,027 ae < «seats. Sateee Bawass | Caammece 4,037 1.818 10,998 3,176 65,226 17,8384 
Merchants Indem. ... 1,473 947 515 [oe - <i Bevese  “skeepe ° eeeeee | weeds 9 17 —Se secs ae 
Metropolitan Cas. ... 97,406 25,788 15,929 2,656 4,721 8 2,497 3,615 8,600 2,906 7,578 1,503 8,707 2,877 
Michigan Mut. Liab.. 50,942 28,267 Bm” “uses ( eaves ~ “saavan,  “eceke © “eGueee  DeRRRGTS .ctbiseeln. “SdeleGem> —Snsats 16,265 5,98 
Motorists Mutual .... 274,827 ee)63|6h(C se: 0=—s_sC Gi | eee ~bhaieon.. ateadeae. | aeeaiins- epee SS Or sr ene ae $3,754 46,093 
National Casualty ... 155,795 4,604 1,816 155 Pe. Geserese SS errr 326 82 766 205 1,830 333 
Natl. Grange M. Liab. 1,29 oe oe ocweyS.< boven OReeebes Astenns ceace. . eee ke SS Geeere (Ol Gkeces cpebews 6 Bunce 420 90 
National Surety ..... 409,057 SS ee eee ee eee es 120,501 28,942 174,785 4,241 8,157 2,280 105,588 Ae 86. “eeees eemene 
New Amsterdam Cas. 551,427 315,126 179,480 96,897 49,208 61,358 30,422 8,599 34,327 10,117 6,487 33,265 11,964 60,330 14,974 
New Century, IIl..... 82,647 59,814 ne ee Ceeeg- “heen 2a “alge: toes, | iibant 7,713 ee  Gseeds. . schaws 45,006 24,737 
New York Cas....... 148,907 59,852 40,928 10,555 2,136 35,557 11,421 21,779 4,759 6,607 2,694 13,908 5,734 19,574 6,438 
Northwest Natl. Cas.. 37,135 7,000 ae ae | 6easee shebee ctiestee Gaseae<deagch  wasewer? “lee. Guiccas. Gaeveu Wabwes 11,978 2,556 
Norwich Union ...... 32,133 36,073 12,800 6,418 REE <iseeur - “S¥nSe0 Anewae. ‘See dex 1,245 729 2,846 3,273 5,627 3,120 
Ocean Accident ..... 474,323 115,762 192,135 107,597 14,708 peal 4,202 1,479 —3,110 15,091 7,454 41,631 10,214 69,292 1,065 
Ohio Casualty ....... 1,279,406 378,408 568,625 $7,881 13,563 47,214 14,353 ‘ 45,073 27,664 8,066 41,462 8,354 294,633 1,49 
Ohio Farmers Indem. 506,809 207,548 363,988 De: ctnecks. “ Gaetan. “sabban .edesd  . dbedaes 1,384 98 ae 8 « *senas 138,567 3,36 
Peerless Cas., N. H... 5,931 2,938 a. seseas weahes < Sareea” AEGSES” Gages ds¥aee - abenloe == GOTRSE UL ENS Cees —geaxiod.  wewens 47 15 
Pennsylvania Indem.. 67,812 20,775 49,848 831 ey 97 legate!” EES eee gee ee es 6 eas | eta oe 15,582 37 
Phoenix Indem., ..... 59,562 19,318 21,262 17,2 Mee sacehca:  deaaes. | “Sadleno” — Meakes 3.612 710 4,634 310 7AG7 04: 
Preferred Accident .. 131,738 66,033 56,870 1,201 500 7,020 10,489 99 2,104 3,343 428 11,182 1,362 20,088 27 
Preferred Automobile. 123,009 65,938 Semen = See Gesets ~ Sexess>) Saseea’ Goce. beech oehes) DO peeeen GS aasacr Macca  “¥eqas 44,937 5 
Protective Indem. ... 14,508 7,657 7,193 ae Spades Sloaceesie! >. seaaseac  ~ Giacan @~ “eseank 3,241 1,116 288 3 2,444 462 
Republic Mut. ...... a.) ae Dee «sssese  ESbeS =#8eoe5 B28a05 beabere Scaeke: aeaeae: dene “Sees058 -seeecs <Seenes 260 
Royal Indem. ....... 429, af 268,390 164,937 139,949 71,957 21,355 24,810 21,482 30,704 40,067 11,185 5,310 27,638 9,598 64,780 
St. Paul Merc. Indem. 5 18,753 20,254 9,697 67,414 1,414 3,290 98 13,034 4,870 1,445 479 3,261 220 5,814 
Seaboard Surety ..... 5.444 nce e ee =n vcee = =—«s_sw vveee 8 —s_ se evo ne 3,427 323 63,418 eS Cer heise. Bivcue. ceeASeS | “heer 
Shelby Mut. Pl. Gl... 163,537 59,475 27,243 6,452 Sen 9 “eFesee- “<Sytabe ~ Gyetaee, |  scotns 116,924 DOG. Aveene ‘et.0aue 12,988 
Standard Acci. ...... 290,613 216,402 53,501 47,373 38,850 39,156 23,748 59,701 85,844 8,730 2,652 12,947 3,307 24,549 
Standard Sur. & Cas.. 48,347 16,018 25,949 3,236 1,044 367 —6 7,255 —11,754 1,351 893 1,801 552 8,372 
State Auto. Mut., O.. 2,652,789 851,858 1,299,766 8,161 ee G@itece  rctas  caseeee- avemee ee Mie iaa ae 8 6ceBaae. waducas 990,056 
Sun Indemnity ...... 79,613 41,302 42,691 5,452 1,082 1,655 1,061 595 2,541 3,099 820 3,486 127 17,745 
Tower Mutwal ....... 157,830 10,806 109,278 7. CQedens OG euvege) Mss dieee So sgebud? = teen i kacusie ~“ebeaas. - “kaeieee 43,78 
a er 2 968,024 948,893 333,558 SRA «= htsseeea, ae Gooteinc Rpetee! GREE UMidcsct™ Spaces “eteabee”  cefomsele 
Travelers Indem., 183,202 18 18,404 Pes chilies | Seat 9 aeons ° Misaniels 35,460 11,919 205,548 51,150 355,300 
Trinity Universal 51,577 117,938 15,968 2,460 70 peeeen 362 gsseke 5,490 2,891 1,924 291 53,369 
eee 9,730 ee. Meee soscee” ee 8 Gareeiee Die ain | SRR Gee Ne OR en es ea | plea aie 14,370 
U. S. Casualty....... 125,589 61,183 86,043 34,128 635 —1,322 10,866 4,908 12,063 4,085 20,988 5,720 20,336 
ee a SS: See 396,544 202,309 139,201 59,756 178,228 2,856 250,178 106,298 15,304 4,667 $1,482 29,142 75,466 
U. S. Guarantee...... 2 90,479 106,920 29,338 11,111 112,761 40,036 36,117 2,096 964 344 a 33,830 
West. & South Indem. 318, 044 272,704 156,453 19,013 15,317 11,235 440 FAT 12,081 4,093 2,289 4,003 1,159 58,077 
Western Cas. & Sur.. 77,462 22,855 44,301 " eeees 1,696 242 208 5,041 3,466 2,204 1,453 1,439 211 19,870 
ee ee 193,873 70,557 104,357 Seen “aeneee” Glawses > GgSekes. Gives sexnne Cece e.  \ Cems Sees We shun Ere 80,422 
Yorkshire Indem. ... 49,498 40,897 19,096 30,792 's, 671 5,431 Sa Ter 13,496 1 1,795 745 2,731 1,080 7,128 
a Re ee 380,270 70,364 56,113 21,376 79,519 ee. TWEtats) Divssces  Sbkiass> “<deaees 1,050 599 6,209 2,014 19,391 
Total, 1936 ....+s 40,567,907 16,533,397 13,057,882 5,631,030 3,268,129 1,169,122 2,145,327 866,948 2,194,951 814,995 601,778 256,368 1,646,310 464,376 6,966,609 2,138,740 
Total, 1934 ...... 35,308,098 15,914,728 10,929,645 5,461,039 2,858,798 1,038,263 2,046,692 647,912 1,767,546 1,567,129 613,684 329,086 1,553,745 445,651 4,857,471 = 1,754,105 
+The Columbia Casualty wrote and reinsured the following business in the Ocean Accident: Auto liability, $50,029; Auto P. D., $16,394; Coll., $341. 
e e,e e e 
Companies Writing Other Classes of Casualty Business in OHIO 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems. Losses 
Amer. Reins, ......+++4. 481 351 | Central Health ...,.... 18,352 8,307 | Commercial Cas. ...... - 107,861 25,533 
Prems. Losses | Amer. Savings Life ..... 7,849 8,180 | Central Surety ......... 530 492 | Conn. General .......... 157,234 92,603 
pS ee ree $ 405 $ 1,562 | Bankers Indem. ........ 3,818 2,230 | Century Indem, ........ 9,299 3,442 | Continental Assur. ..... 25,098 8,100 
ee 742,530 474,618 | Ben. Ry. Employ. ...... 140,351 Near | a epebieee Dees RS. ks | case |. thlnenie Continental Casualty .... 429,008 240,363 
Amer. Casualty ........ 11, 479 8,300 | Bus. Men’s Assur. ...... 106,561 65,096 | Columbia Cas, .......... 4,479 A.BES T COMERMIOR. «oo xo ss ocwege es 6,066 2,247 
Amer. Employ. .......... ee ee ee Columb. Natl. Life .... 1,558 10, 207 Fee. TOO. ons vacasse B.-4 6,974 
pO ee ee See ee 39,888 | Celina Mut. Cas......... 1 2,109 | Columbus D. R. T. A. .. 80,730 60,382 | Employ. Liab. ......... 42 13,506 
Amer. Motorists ........ 679 | Central Agwur, ... 6.006% 135,311 57,659 | Columbus Mut. Life .... 45,778 27,710 (CONTINUED ON NEXT PAGE) 
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Losses 
5,652 
104,312 


26,645 


Employ. Reins. 
Equit. Life, N. Y. 


Federal Life, Ill........ 
Federal L. & C...---eeee 
Fidelity & Cas. ......... 
Fireman's Fund Indem.. 
Fireside Mut. Aid 
First Reinsurance 
General Accident 
General Amer. Life 
General Reinsurance 
Glens Falls 
Globe Cas. ..cecesccccccs 
Globe Indem. .......... 
Great Amer. Indem. 
Great Northern Life 
Great Western, Ia, 
Hartford Acci, 
Hoosier Cas. 
Illinois Bankers Life 
Income Guaranty 
Indem. No. Amer, 
Inter Ocean Cas. ........ 
Int. St. Bus. Men’s ..... 
John Hancock Mut. - 
Kentucky C. L. & A.... 























Seen FRUG., Tbe ccccens 
London & Lane. ....... 
Tandon GUAP.  cccccccce 
LOGGL Prot. ce ccccccevess 9,376 
Lumber Mut. Cas., Ill... 243 
Mammoth lL. & A....... 4,968 2,314 
Maryland Cas, ......... 49,619 14,723 
Me BOCK cosevcsesccs 47,612 16,475 
Mass. Bonding ......... 56,493 25,534 
eee COSMRIGY cc ccccccs 16,869 7,186 
Wee. ENGOM, oc ivicvses 37,628 12,743 
| Sa. era re 396,435 216,758 
EE SOG Sc skccs eevee ae. » ‘wacueme 
Metropolitan Cas......... 23,744 8,329 
Metropolitan Life ....... 1,221,938 619,926 
Michigan Life ........+. 37,224 12,811 
Mich. Mut. Liab. ........ 1,226 425 
Monarch Life .....0..... 87,018 53,545 
Mut. Benefit H. & A..... 336,115 161,262 
Ween A. & Big PRicccccs 33,136 12,708 
PNER COB. se cvcdecccs 144,374 69,221 
Pations] La & Asc sesccee 315,011 136,426 
Nat. Mas. Prov. Assn.... 105,567 34,378 
New Amsterdam ....... 22,941 14,140 
North American Acci.... 147,917 61,777 
Norwich Union ......... 3,195 909 
WM BOGS ccc cc ceesesses 22,635 5,696 
Ct Gs. cache eee hss ees 59,217 19,392 
Ohio State Life......... 45,368 11,368 
Se BOG, CUMS o66n eye a6n 105 78 
Peete DEWCORD 6 ccsccccces 452,86 408,072 
Pan American Life...... oe 8 =—s ee hwts 
Paul Revere Life....... 22,625 8,654 
Peerless Casualty ...... 5,701 2,923 
Pennsylvania Indem. .... 1,552 333 
Phoenix Indem. .....cc0 1,887 83 
Preterred Ach, ..cccccee 31,936 6,753 
Be: ERO. sacoceences 1,330 202 
eee, Ba OE Ben ccccesease 73,109 41,811 
1 | Beer ree ree 269,941 163,856 
PE DO. Sscccecceve anaes i secede 
MOOMCe TTR cc cccvcess 41,642 13,718 
Pn DUE, <cecncccesa 12,842 9,833 
Sick & Acci. Assn...... 8,576 4,164 
Standard Acci. ......... 44,181 20,410 
Standard Life, Pa....... 800 153 
Standard Sur. & Cas... 17 140 
DP BOGOR. scccsscncess 4,892 364 
bo, ae eee 944,956 35,993 
United, Ill. wT TTT TTT 51,622 13,803 
United Benefit Life...... 2,143 35 
EC. peunvessennes 4, 2,498 
fe ee CE ok. ike Kes 47,615 16,061 
= ee 39,640 15,767 
8 Se 25,958 12,254 
DURE cancceveanes 305,734 146,590 
West. & South. Indem.. 57,698 36,207 
Woodmen Aci. ...eceeee 04,515 52,695 
MOM. av cediaesuceceues 17,987 7,717 
Ye eee er er $9,473,257 $4,850,150 
BU, DOGG  kcccvzvene $8,847,590 $4,344,939 
CREDIT 
Prems. Losses 
Amer. Credit Indem..... 103,167 5,081 
Employ. Reins, ......... 16,380 —260 
European Gen. Reins.... 18,262 1,991 
London Guar, ......ee0. 54,536 —623 
National Surety ........ 25 —249 
RONG OU Uibsaede cece. “bWeede —1,385 
Total, ISG ccccccsccesG BRS 9 4,555 
DOOR. BONO Sov ckcccues 190,609 40,064 
STEAM BOILER 
Prems. Losses 
Amer. Employers ? seer 
Amer. Reins. 218 $ 2 
Columbia Cas. 9,191 1,384 
Continental Cas. | rere 
ere 1,129 149 
Employers Liab. ........ 8,772 1,373 
Europ, Gen, Reins....... 938 187 
MED veneer cntauneedeé ee 
Fidelity & Casualty..... 26,198 3,089 
Genl. Acci. F. & L...... 4,432 1,415 
General Reins. ......... 92 31 
Glebe InGem.  ...cccccess 9,075 802 
Hartford Steam Boiler.. 170,631 16,181 
London Guar, & Acci.... 4,658 790 
Lumbermens Mut. Cas... 10,180 340 
MATFIOEA CAB. oo cicccses 25,415 4,655 
Mutual Boiler .......... nn °° weeks 
Ocean Acci. & Guar..... 4,085 2,641 
Phoenix Indem. ........ |. Ce 
Reval Wndem, «occc0ccass 15,575 1,302 
Standard Accident ...... i oe 
Travelers Indem, ....... 56,017 4,918 
we SOND Gasakcccuae $ 360,620 $ 39,656 
Sh: SUOR Ganncdeeans 523,620 3,341 
LIVE STOCK 
Prems. Losses 
ee ere $ 40,185 $ 16,225 
Indem. of No. Amer... 195 sence 
OCR SOME) savccsawaics $ 40,380 $ 16,225 
WOH, BEOO: cckcivnune’s 10,877 6,525 








SPRINKLER LEAKAGE 





Prems. Losses 
Betee COM <ceccececcess § 7,812 $ 2,710 
Indem. Ins. of No. Amer. 2,368 699 
Peery COG .cccccvce 2,843 75 
Metropolitan Cas. ...... 33 53 
UW. B Fi. B Grcccccescece 359 166 
Total, 1935 ...cccccces $ 13,415 $ 3,703 
Fetal, I9G8 < ccvccseuces 13,223 8, 10s 
ENGINE & MACHINERY 
Losses 
MAUMEE COM ccccccccesess 411 
RUG, TAOUU cccccocsess Be 8 Hw 
Columbia Cas. .cceccece 16 
Continental Cas. ....... j|§ GBR = eeseee 
MAGiS FRGOM. 2 ccceccesce 406 
Bimpleoy. LGB. cccccccece Gee cececec 
Europ. Genl. Reins...... | 230  ...-.. 
BECORE ccc sctcrcescecee 
Fidelity & Casualty..... 2 
General Acci, F. & L 361 
Globe Indem. .......+++.¢ 1,343 
Hartford &S. B...cccaseces 4,499 
London GUA. ...ccccccce 5,536 
Lumbermen’s Mut. Cas 119 
Maryland Cas, ......... 1,472 
Mutual Boiler ..cccosess 
Cece AGG «ccsccsecvese 
Phoenix Indem. ........ 
Royal Indem. ........... 
Travelers Indem, ....... 
la See $ 307,369 $ 
Total, 19964 .cccccccces 328,190 








Casualty Field 
Changes 














Elmer Anderson Recognized 


Has Been Chosen Assistant Secretary of 
the American Employers at Its 


Head Office 


Elmer C. Anderson, who went to the 
home office of the American Employers 
last year after 10 years at the Chicago 
branch in charge of its surety depart- 
ment, has been elected assistant secretary. 
Mr. Anderson is a former president of 
the Chicago Surety Underwriters Asso- 
ciation and is a man of eminent attain- 
ments. He will continue his work as 
assistant superintendent of the bonding 
department, assisting J. M. Boyd, vice- 
president of the American Employers 
and superintendent of the bonding de- 
partment of the Employers Liability. 


William Meador Makes Change 


William Meador, formerly on the 
automobile department staff of the 
United States Casualty, has joined the 
Bankers Indemnity in its New York 
automobile department office. He is 
the son of J. J. Meador, vice-president ot 
the U. S. Casualty. 


Clanahan with Preferred 


W. C. Clanahan, formerly special 
agent attached to the Chicago office of 
the Glens Falls Indemnity, has joined 
the Preferred Accident, with which he 
was connected for several years in the 
past. Since leaving the Glens Falls In- 
demnity several weeks ago, he has been 
having a vacation in Florida. 


Made Arkansas Special Agent 


W. T. Parrish, Jr., who has been with 
S. R. Phillips Agency at Newport, Ark., 
has been named special agent in Ar- 
kansas for the Maryland Casualty. 


Stark Made Special Agent 


Everett W. Stark, with the Pacific de- 
partment of the Great American Indem- 
nity in San Francisco since 1929, has 
been appointed special agent in the 
metropolitan department. 


Two Assistants Named 


Announcement is made by the United 
States Casualty of the appointment of 
Conrad Wissel as assistant manager of 
the automobile department and C. A. 
Borst as assistant manager of the com- 
pensation and liability department. 

Mr. Wissel has been with the com- 
pany since 1927, formerly having been 
with the Globe Indemnity for three 
years. 

Mr. Borst has been with the U. S. 
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FIDELITY AND SURETY NEWS 





Northern California Group 
in Annual Golf Tournament 


George McKay, Fireman’s Fund In- 
demnity, won low net in the annual golf 
tournament of the Surety Underwriters 
Association of Northern California, be- 
ing awarded the grand prize and also 
custody of the perpetual cup. G. W. 
Obitz, Standard Accident won low 
gross; J. R. McKinney, Massachusetts 
3onding, first honors in Class A, E. C. 
Porter, U. S. F. & G., low net in Class 
B, and Robert Laley, manager San 
Francisco branch National Bureau of 
Casualty & Surety Underwriters, high 
gross. 

The annual dinner was given in honor 
of the retiring president, but owing to 
illness which will keep him confined for 
several months, the guest of honor, A. 
D. Mennie, was unable to attend. Red 
Cross contributions for use in the east- 








Casualty since 1925, previously having 
been connected with the London Guar- 
antee eight years. 


—_—. 


Appointed in Chattanooga 


Trotter, Boyd & Keese of Chatta- 
nooga, Tenn., have been appointed gen- 
eral agents in that city for the boiler 
department of the London Guarantee. 
C. M. Hurt will handle inspections. 
W. C. Thatcher & Son formerly repre- 
sented the company in Chattanooga. 


A. E. Braun, president of the Farmers 
Deposit National Bank of Pittsburgh, 
has been elected a director of the U. S. 
F. & G. 


John Perry has opened an insurance 
agency in the Ohio building at Sidney, O. 





ern flood areas were turned over in the 
name of Mr. Mennie. 

Speakers at the dinner were Guy Le 
Koy Stevick, L. W. Cutler, Fidelity & 
Deposit; B. G. Wills, Fireman’s Fund 
Indemnity; Vernon Peirson, Fidelity & 
Yeposit, and Fred Butcher, Fireman's 
Fund Indemnity, incoming president. E. 
C. Porter, U. S. F. & G., was toast- 
master. 


Big Detroit City Shortage 

DETROIT, March 25—Surety men 
are interested in disclosures of huge defi- 
cits in city funds, said to amount to up- 
wards of $395,000. H. M. Tyler, assis- 
tant city controller, committed suicide 
immediately after the defalcations came 
to light and J. J. O’Shea, vice-president 
National Bank of Detroit, in which the 
funds were deposited, is under arrest tor 
misapplying $349,000. 

City officials charge that the bank was 
responsible for the shortage by having 
allowed funds to be withdrawn from the 
accounts improperly. The Fidelity & 
Casualty covered the bank. Approxi- 
mately $145,000 of the deficit has been 
recovered. 


Would Keep Mutuals Out 


H. J. Drake, attorney for the Asso- 
ciation of Casualty & Surety Execu- 
tives, has prepared a statement in oppo- 
sition to the bill in New Jersey which 
would permit mutual companies to write 
fidelity and surety. He points out that 
under surety bonds, the principal, who 
would be the member of the mutual 
company, does not pay the premium 
for his own protection but for the pro- 
tection of somebody else who is not a 
member of the company and the loss 
often develops long after the bond has 
been executed. 

















Unusuat F onus 


Pustic Linsiuiry 


Special policies built for the 
requirements of odd events 
and unusual business activities 


Consult Our Special Risk Department 


Great Lakes Casualty Company 
131 W. Lafayette Blvd. 
Detroit, Michigan 
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Pleasure 


A booklet to help you 


increase your sales 
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New York, N. Y. 
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RATE CARDS 
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NOW READY 


Including All the Latest Changes 


Call 
HARRISON 0823 


HART SOMMERS CoO. 
501 So. La Salle St. 
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The Time Saver contains an analysis 
ef commercial accident and health con- 
tracts issued by leading stock, mutual 
and mail assessment companies. Price $4. 
The National Underwriter. 





NEWS OF THE COMPANIES 





Examiners Find Tower 
Mutual Getting on Its Feet 





An examination of the Tower Mutual 
of Cincinnati has been completed by the 
Ohio department as of Dec. 31, 1935. 
The report is favorable. It is suggested 
that a greater investment liquidity be 
secured. Payment of claims “appeared 
fair, equitable and reasonably prompt in 
their settlements.” The company was 
incorporated in 1931 and taken over by 
the department for rehabilitation in 
1933. It was acquired by new interests 
Feb. 16, 1935. Directors are: G. W. 
Doerr, president; C. A. Ellsberry, vice- 
president; R. A. Hicks, secretary-treas- 
urer; J. W. Bayne and R. G. McIntosh. 
The company is licensed in Ohio and 
Oklahoma, writing pleasure cars, trucks 
and taxicabs at 20 percent off manual on 
liability and property damage and at full 
manual on other lines. Commissions 
paid are 25 percent. Business is writ- 
ten in Ohio on a direct agency basis and 
in Oklahoma through a general agency. 


Financial Exhibit Shown 


As of Dec. 31 net premiums were 
$157,830, and premiums earned $53,180; 
income, $159,838; claims and adjustment 
expenses paid $13,527, claims and adjust- 
ment expenses incurred $26,443, claim 
reserves $16,236, unearned premiums 
$41,272, expenses incurred $57,939, assets 
$162,903, surplus $98,377. 

There is $178,500 guaranty capital. 
About June 1 last year $493,000 mort- 
gage notes contributed by the J. C. 
Sharp agency were returned and a total 
of $160,500 paid in. Securities are car- 
ried at book value which was substan- 
tially below market. Included in the 
investment portfolio were: real estate 
$49,100, stocks $70,000, cash $27,166. The 
company recently moved to larger quar- 
ters in the Carew Tower. 

A non-assessable policy is written in 
Ohio and in Oklahoma there is a con- 
tingent liability of one additional pre- 
mium., 


Suburban Auto Examination 


The Illinois department has published 
the results of an examination of the 
Suburban Auto of Lombard, III, show- 
ing assets $396,712, capital $200,000 and 
net surplus $45,787. Those figures are 
as of Sept. 30, 1935. 

Premiums earned during the first nine 
months of 1935 were $99,079, while the 
losses incurred were $33,141. Under- 
writing expenses incurred were $73,034, 
the underwriting loss for the period be- 
ing $7,097. Total income for the nine 
months was $142,689 

The department suggests that claim 
records be kept in more detail fashion, 
that real estate acquired in satisfaction 
of mortgage loans should be transferred 
to the real estate accounts as soon as 








Compensation Inspections 
Complete Underwriting in- 





Inspections 2 4 
Audits formation — An analysis of 
Emit ing hazard—Safety Engineering 
Credit Reports Service. 
Underwriting 
COMMERCIAL 
SERVICE BUREAU 
330 S. Wells St.. Wabash 9670 
Chicago 








title is acquired and that operating ex- 
penses should be held to a minimum. 


Inland Bonding in Michigan 

A mistake was made in the Michigan 
casualty table showing premiums and 
losses in 1935 for casualty companies 
so far as the Inland Bonding of South 
Bend, Ind., was concerned. The Inland 
Bonding had $74,213 premiums in Mich- 
igan. A remarkable feature in its busi- 
ness in that state last year was that it 
did not have a dollar of loss. In fact, 
during the entire history of the Inland 
Bonding its loss ratio has not run much 
above 5 percent. It writes chiefly con- 
tract, liquor and some bail bonds, It 
originally wrote nothing but contract 
bonds. It has specialized on the lines 
that it writes. Last year its premiums 
ran $300,000 as compared with $200,000 
the year previous. 








Allied Mutual, Mo.—Assets, $159,634; 
inc. in assets, $9,251; unearned prem., 
$54,226; loss res., $10,378; liab. res., $650; 
surplus, $82,105; ine. in surplus, $9,329. 
Experience on principal lines: 

Net 





Paid 

Prems Losses 

Auto. Liability... ...: $ 12,254 $ 54,979 
|: a re 52,742 20,317 
Plate Glass ........ 36,771 19,783 
Burglary and Theft 33,846 6,365 
Auto Prop. Damage. 4,623 619 
Auto Collision...... 1,069 34 
Other P. D. and Col. 4,082 787 
2 er $ 145,501 $ 54,979 


Arrow Mutual Liability, Mass.—Assets, 
$536,694; ine. in assets, $103,439; un- 
earned prem., $100,339; loss res., $7,830; 
liab. res., $15,607; comp. res., $153,895; 
surplus, $253,003; ine. in surplus, $88,- 
788. Experience on principal lines: 





Net Paid 

Prems. Losses 
PN ie veesaces $ 24,635 §$ 14,531 
Other Liability : 8,681 46 
Workmen’s Comp... 206,453 77,111 
MEME Sa sicnnaawnes $ 239,769 $ 91,688 


Capital Fire, Neb.— Assets, $110,836; 
inc. in assets, $2,292; unearned prem., 
$43,581; loss res., $38; liab. res., $13,831; 
surplus, $62,501; ine. in surplus, $5,336. 
Experience on principal lines: 

Net 


Paid 
Prems. Losses 
BONG: ba wlminina. einen $ 44,322 $ 18,697 





N. Y. Print. & Bookbind Mut.—dAssets, 
$789,463; inc. in assets, $20,937; unearned 
prem., $118,554; comp. res., $136,521; sur- 


plus, $505,475: ine. in surplus, $25,028. 
Experience on principal lines: 
Net Paid 
Prems. Losses 
Workmen's Comp...$ 234,774 $ 110,019 


Traders & General, Tex.—Assets, $1,- 
615,578; ine. in assets, $359,050; unearned 
prem., $88,445: loss res., $27,797; liab. 
res., $176,504; comp. res., $363,657; capi- 
tal, $250,000; surplus, $242,234; ine. in 
surplus, $26,072. Experience on princi- 
pal lines: 





Net Paid 

Prems Losses 
Rute: DAS. os sksiccae $ 16,431 $ 1,373 
MRO “ERA  0csccsss 7,642 2,498 
Auto. Liability 284,331 179,323 
Other Liability 156,130 12,422 
Workmen’s Comp... 934,885 604,129 
Auto. BMC. .<. 60. 2,703 684 
PIRES GIRSE .60.60.0% 4,602 1,743 
Burglary and Theft 2,872 1,719 
Auto. Prop. Damage _ 110,588 37,330 
Auto. Collision 14,221 9,407 
Other P. D. and Col. oS er 
BOG Axse a cecinane $1,550,195 $ 856,566 


The Bankers Mutual of Washington, 
D. C., has been licensed by the District 
of Columbia department to write auto- 
mobile insurance, 





Douglas Evey, chairman street and 
highway safety committee of California 
Association of Insurance Agents, is to 
address the Conference of Secondary 
School Principals at Pasadena April 4 on 
traffic safety work in the schools. Mr. 
Evey has for many years been promi- 
nent in safety work in the East Bay 
section, and is past president East Bay 
Association of Insurance Agents. 





— 
—<—= 


Responsibility Laws 
in U. S. and Canada 


NEW YORK, March 25.—With the 
enactment by the Kentucky legislature 
of an automobile financial responsibility 
law the number of states and territories 
having such statutes is now 23. In ad- 
dition 9 Canadian provinces have simi. 
lar requirements. The complete list of 
states, territories and provinces in which 
the legislation is effective together with 
the year in which the measure was en- 
acted is as here given. 







Law 
States— Enacted 

OE See eee 1929 
DCORNSGUCUE 2.00 ccccevcvcene 1926 
Delaware 1931 
Indiana ... 1931 
TOW. ccs 1929 
Kentucky .. 1936 
BERING: 000.00 1929 
Maryland 1932 
Michigan 1933 
Minnesota 927 
Nebraska ..... 1931 


New Hampshire 
New Jersey ... 
New York .... 
North Carolina 
North Dakota . 
Pennsylvania 
Rhode Island 


South Dakota 1931 
I C0 ia. sb aGoe ee cakcu ueseaced 
Virginia 
Wisconsin 
re rere ree ee 
Provinces— 
RATT er Ce ee 1933 
SS | ee reer ee 1932 
PERMPLOWE  coccccccccccccencsscecece 1930 
DOE PREP RUR. 0:6.0.06.4 0 kv08 8 eee ee 1932 
Pe SEND C0 dnes O00 eeteetccene 1932 
ee eer ee 1930 
Prince Edward Island........ cocokwee 
BOGERUCHOWER coccs.scovecvors oo ckeee 


Policies of non-admitted casualty com- 
panies are accepted from non-resident 
motorists by Arizona, Colorado, Dela- 
ware, District of Columbia, Indiana, 
Maryland, Michigan, Minnesota, New 
Jersey, North Carolina, North Dakota 
(which requires, however, a bond of 
$2,000 to insure payment of all lawful 
claims); Pennsylvania, Ohio, Oregon, 
West Virginia and Wisconsin; also the 
Canadian provinces of Alberta, British 
Columbia, Manitoba, Nova Scotia, On- 
tario, and Saskatchewan. 

The states here named decline to rec- 
ognize policies save those issued by ad- 
mitted carriers: California, Connecticut, 
Hawaii, Massachusetts, Nebraska, New 
Hampshire, New York, Rhode Island, 
Vermont and Virginia and Prince Ed- 
ward Island. South Carolina has no re- 
quirement, nor has Iowa in such con- 
nection, while the law of Maine is vague 
upon the subject. 


Autemobile Form Broadened 


The Canadian General has notified its 
agents that it has improved its $5 auto 
accident policy by broadening cover 
granted under clause “D”. The agree- 
ment under the clause, which formerly 
read: “In consequence of being struck, 
run down, or run over by an automobile 
while walking on or across any public 
highways,” now reads “In consequence 
of being struck, run down or run over 
by an automobile.” Thus the former 
limitation has been deleted and the cover 
considerably broadened. 


Hampson & Son Named 


The Maryland Casualty has appointed 
Robert Hampson & Son, Ltd., Montreal, 
general agents in general charge of Ca- 
nadian interests. The Toronto branch 
office will be closed and. Robert Hamp- 
son & Son Ltd., who have represented 
the company since 1927, will open a 
branch office in Toronto to administer 
complete control over the Canadian busi- 
ness. 


Make A. & H. Week Plans 


At a meeting of officers of the 
Chicago Accident & Health Club this 
week, arrangements for the observance 
in Chicago of National Accident & 
Health Insurance Week, April 20-25, 
were discussed. Another meeting of the 
group will be held next Monday, at 
which time final steps to complete the 
program will be taken. 
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REO ANNOUNCEMENTS 


A line of smartly stream-lined trucks 
and busses is announced for 1936 by the 
Reo Motor Car Company, Lansing, 
Mich. Reo’s new models range in ca- 
pacity from 2 to 4-6 ton, with tractor 
and trailer equipment handling much 
greater tonnages. Basic Reo design has 
been followed throughout in the new 
line with refinements and improvements 
in appearance and performance-ability. 
Offered in the new models are such ad- 
vantages as: Optional engineers; 5-speed 
transmission in certain models; 2-speed 
rear axle and double reduction. 








Coleman 
1936 
Load 
Cap aa . 
Type Model F.O.B. Serial No. 
2 BE-52 550 3597 Up 
3 E-53 4610 Up 
4 E-54 4592 Up 
5 E-55 4596 Up 
5 E-55-S 4611 Up 
6 E-56 7598 Up 
7% E-57 7594 Up 
Hendrickson 
1936 
Load 
Cap 
Type Model F.O.B. Serial No. 
Four Wheel 
2% 15-S $1,760 36-000 Up 
3 19-S 3,100 
4 24-S 3,600 
5 32-S 4,200 
Six Wheel 
6 21-DA 3,100 
25-D 3,900 
9 32-D 4,900 
10 38-D 6,600 
10 40-D 8,000 
10 44-D 9,000 
Dart 
Load 
Cap 
Type Model Serial No. 
1% 30-G 2193 & Up 
2 40-G 2193 & Up 
2% 50-G 2193 & Up 
2% 50-Sp 2193 & Up 
3 60-G 2681 & Up 
4 80-W 2681 & Up 
5 100-W 2681 & Up 
Load 
Cap 
Type Model F.0.B Serial No. 
1933 
2 -2% 233 $2,600 233-100 Up 
2 -2% 233 2,600 233-100 Up 
1934 
2 -2% 234 2.600 234-100 Up 
2 -2% 234 2,600 234-100 Up 
1935 
1 -1% 135 1,100 135-100 Up 
2 -2% 235 2,860 235-100 Up 
2 -2% 235-O 3,200 235-0 
2%%-3 235-H 3,100 235-H 
3 -3% 335 3,450 335-100 Up 
3 -31 335-O 3,700 335-O 
1936 
1 -1% 136 1,100 135-100 Up 
2 -2% 236 2,860 235-100 Up 
2 -2% 236-0 3,200 236-0 
216-3 236-H 3,100 236-H 
3 -3% 336 3,450 336-100 Up 
3 -3% 336-O 3,700 336-O 


MOTOR INDUSTRY BOOMING 


Leading the movement in renewed in- 
dustrial activity throughout the country 
the automobile industry, probably the 
largest and most important single sta- 
bilizing force, set new records for Jan- 
vary. Registration of new cars for that 
month has been estimated at 220,000, 
which will make it at least the second 
largest January in the history of the in- 
dustry, with the previous record set in 
1929 with 219,760 units. Likewise, new 
commercial car and truck registrations 
reached the peak figure of 42,000 units, 
which is far ahead of the same month 
In 1935, with 34,759 units. That this 
pace is being continued in spite of the 
cold weather is indicated by the fact 
that during the week ending Feb. 15 
there were between 75,000 and 80,000 
registrations of new passenger Cars. 

Prospects are very bright for a good 
selling season during the spring and 
early summer months. In addition, 


with a general improvement in busi- 
ness in other lines which is anticipated, 
and the payment of the soldiers’ ad- 
justed compensation bonds, spring 1s 
expected to bring an even greater spurt 
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in new car purchases. On the strength 
of this cheering report from the auto- 
mobile industry, the time was never 
more ripe for a concentrated drive on 
the part of automobile insurance agents 
to begin planning at once for their share 
of the new business. The best time to 
sell auto liability is when a car is pur- 
chased and it is certain that the increase 
in new car registrations will add a large 
proportion of new automobile  pre- 
miums to the present books of the com- 
pany. 


Expect Broadening of Laws 





Many States Before Long May Include 
Occupational Disease Hazards 
in Compensation 





NEW YORK, March 25.—That addi- 
tional states soon will follow New York 
in broadening workmen’s compensation 
laws to embrace occupational disease 
hazards, is anticipated by company of- 
ficials. The threatened removal of indus- 
tries in which the dust disease hazard 
is particularly severe, from this to other 
states lacking such statutes now would 
prove of but temporary advantage, it is 
said. ; 

Authorities are keenly interested in 
the general subject, as was evidenced 
by the attention devoted to it at the an- 
nual convention of the International 
Association of Industrial Accident 
Boards & Commissions at Asheville, 
N. C., a short time ago. 

It is the prevailing belief among cas- 
ualty company officials that large in- 
dustrial and mercantile establishments 
are becoming more and more safety- 
minded, and are paying closer heed to 
the accident prevention recommenda- 
tions of carriers than for a considerable 
time. Many concerns have employed 
safety engineers, whose sole duty is to 
define methods for greater care of 
workers, and to see that safety regula- 
tions are strictly observed. While the 
result of this forward movement will 
not appear to any appreciable extent in 
loss records of casualty companies writ- 
ing compensation for some time, even- 
tually it will produce reduction in 
claims, it is hoped. 


Bray Goes to San Francisco 

SAN FRANCISCO, March 25.—J. H. 
Bray, casualty adjuster, Fire Companies 
Adjustment Bureau at Seattle is trans- 
ferred to the Pacific department with 
headquarters at San Francisco as assist- 
ant supervisor in charge of casualty 
company assignments. He will assist 
Supervisor William V. Jacks who will 
devote his attention to automobile and 
special risk claims. Mr. Bray was for- 
merly superintendent of claims in the 
Pacific department of the Glens Falls In- 
demnity. Ellington Bruce for several 
years with the casualty companies is 
added to the bureau staff at Seattle for 
casualty, surety and_ miscellaneous 
claims. 


Compulsory Bill Hearing 

ALBANY, March 25.—Representa- 
tive casualty executives and brokers are 
in Albany today attending the hearing 
on the compulsory automobile insurance 
bill. The difficulties encountered in 
Massachusetts since the enactment of 
similar legislation there are being em- 
phasized. 


Dickerson & Linn Appointed 


Dickerson & Linn, Cincinnati, have 
been appointed Hamilton county gen- 
eral agents for the accident and health 
department of the Commercial Casualty. 
H. B. Clancey, formerly manager acci- 
dent and health department Western & 
Southern Indemnity, is in charge of the 
new department. 


Vice-president R. E. McGinnis of the 
Central Surety is recovering in Kansas 
City from a serious operation. 
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| 
HOME OF “SERVICE THAT EXCELS” 
(eneral Accident 
OS FIRE AND LIFE 
Ni 
2, ASSURANCE CORPORATION, Ltd. 
SS FREDERICK RICHARDSON, Managing Director 
JAMES F MITCHELL, United States Manager 
GENERAL BUILDING -4™ & WALNUT STS. 
PHILADELPHIA 
° 3 a 
Associated Indemnity Corporation — 
| Head Offices: SAN FRANCISCO 
| me 
STATEMENT, DECEMBER 31, 1935 
ASSETS LIABILITIES 
i TEPPER CPPCC TC REPEC? $ 416,681.24 Reserve for Unearned Pre- 
| U.S. Government Bonds. 682,929.98 WIN ickddxasaccednces $ 833,033.00 
| Dominion of Canada ; Laasce fan Rauée-.-.. ‘ 
wrnreeres 100,000.00 “cose po pate sie os+ SE | 
wy “nee 131.872.76 eserve for Commissions. 114,651.27 | 
Municipal Bonds ........ 429,299.40 Reserve for Taxes........ 84,970.27 | 
Railroad Bonds ......... 117,392.78 Reserve for Unpaid Ex- 
Public Utility Bonds..... 300,977.01 ONES Srcascwdidecdaes 64,064.21 | 
Industrial and Miscella- Reserve to Adjust Security 
neous Bonds .......... 236,896.60 Values to Actual Market 10,807.21 _| 
Railroad Stocks ......... 32,948.00 iene ten Wie : 
| Public Utility Stocks..... 189,512.00 Reserve for Miscellaneous | 
eo tas ae RIN aevcaseesew 23,539.00 
| Industrial and Miscella- ; bs 
neous Stocks .......... 389,239.00 CAPITAL ..$ 500,000.00 
Premiums outstanding not SURPLUS .. 1,176,284.43 
over 90 days........... 584,306.53 oe oman | 
Real Estate (Home Office sy = ‘ 
Pee SURPLUS TO POLICY- 
TRIED ec cuescacess 290,000.00 : aa , 
PR sinc. aap HOLDERS ............ 1,676,284.43 | 
cellaneous ............ 18,625.90 (Actual Market Values) 
ae 
Total Admitted Assets. .$4,420,681.20 yO TC ee $4,420,681.20 | 








Bonds and Cash, 63% 








of Total Investments 


Ratio of Assets to Total Liabilities, 162% 


DURING 1935 
Assets Increased $539.360.35 or 14% 
Surplus (Actual Market Basis) Increased $366,741.23 or 45% 
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the road to become one of the foremost 
divisions of casualty underwriting. 

E. H. O’Connor, United States Cas- 
ualty, was reelected chairman of the 
governing committee, which includes the 
Connecticut General Life, Aetna Life, 
Globe Indemnity, Maryland Casualty, 
Preferred Accident, General Accident, 
Standard Accident, Travelers, Employ- 
ers Liability and Hartford Accident. F. 
Robertson Jones was reelected secre- 
tary-treasurer. 


O’Connor Again Chairman 


Mr. Jones in his annual report stated 
that the membership of the bureau is 
the same as last year, 47 companies. He 
reported that the revised program, hav- 
ing completed its fourth year, is well be- 
yond the experimental stage and has am- 
ply justified the hopes of its proponents. 
He noted an increasing interest in the 
sale of accident insurance among cas- 
ualty agents generally, who heretofore 
have considered the line too complicated 
to be of interest to them. 

Chairman O’Connor, in a general re- 
view of the activities of the bureau, said 
in part: 

“The past year can be reviewed with 
some satisfaction and a degree of op- 
timism. The volume of new business 
has shown an upward trend, with a drop 
in loss ratio. Renewal business has kept 
within reasonable bounds. The number 
of questionable death claims has de- 
creased measurably. Indemnity claims 
have also been more in line with what 
might be expected in normal times. With 
business in general returning to an even 
keel, together with the influence of the 
revised program functioning along sim- 
plified lines, and with many companies 
heretofore content with a small volume 
of business now energetically pushing 
the sale of accident insurance, the future 
of our business appears brighter than at 
any time in the past six years.” 


General Improvement Reported 


He noted with gratification the results 
obtained under the medical reimburse- 
ment forms. He said that the accident 
and health premiums written by stock 
companies last year were in excess of 
$130,000,000, an increase of considerably 
more than $2,000,000. ; 

After recounting the importance of 
accident and health protection and its 
advantages to the producer, he raised 
the question as to why it is not being 
sold in greater volume by a larger num- 
ber of producers and why the average 
casualty company has not as much pre- 
mium in proportion in its accident and 


department. 

“I think the answer may be placed at 
the doorstep of the average multiple line 
company,” he said, “where in many in- 
stances the executives have looked upon 
their accident and health department as 
cne of accommodation instead of a de- 
partment standing on its own feet and 
appreciably increasing the total pre- 
mium income. However, this past year 
it has been gratifying to note the change 
in viewpoint of some of the companies, 
which have reached the conclusion that 
it is necessary to develop their allied 
lines and consequently have turned to 
this essential coverage—accident and 
health. 

“Last year, several companies, which 
heretofore paid little or no attention to 
this line of business, have become active 
with pleasing results. I feel confident, 
and no doubt you will agree with me, 
that, if the companies as a whole first 
will endeavor to educate their producers 
in the great sales possibilities of this 
line, the business itself will increase by 
leaps and bounds.” 

He pointed out that there is no better 
medium for tying an agency to the com- 
pany than through the sale of accident 
insurance. “Its personal element not 
only ties the agent to the company, but 
it permeates as far as the assured him- 
self and thereby leads to other lines.” 


Standing Committees Report 


E. S. Fallow, Travelers, chairman of 
the statistical committee, reported that 
its activities had largely centered 
around the preparation of the combined 
experience on commercial policies for 
the policy years 1931-1933; that incurred 
loss ratios have shown a substantial de- 
crease each year and that calendar year 
experience for 1934-1935 indicated a con- 
tinuing improvement for those years as 
well, 

Logan Bidle, Aetna Life, chairman 
committee on standard manual and uni- 
form classification of risks, reported that 
no changes are considered necessary in 
the manual at this time. He feels that 
no changes probably will be found nec- 
essary for several years. 

George Goodwin, Connecticut General, 
chairman underwriting committee, said 
that in the past year, as in the preced- 
ing year, comparatively few new poli- 
cies have been brought out by member 
companies, which would seem to indi- 
cate that in general the forms now used, 
and particularly those forms including 
the medical reimbursement provision, are 
satisfactorily meeting the real needs of 
the insuring public. 

Reverting to the custom of former 
years, an informal dinner was held the 
evening before the annual meeting, with 
66 in attendance, including a number of 
company executives. The annual meet- 
ing was also largely attended, with 52 





delegates representing 39 companies. 
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Casualty Lines for Illinois 


(CONTINUED FROM PAGE 33) 
ACCIDENT AND HEALTH 














Losses 
bs uy TEE ETE 670,146 
Travelers Cas, 393 
Und. at Lloyds Eng. 1,714 
MINOOG, TE. cccescevcsece 115,653 
United Benefit Life 13,878 11,594 
TW. GB COmmeety cccccccccs 11,445 10,435 
CT. & B. BG. vcccccnses 72,569 38,323 
U. S. Guarantee ........ 3,317 625 
Unity Mutual Life ..... 40,176 11,574 
Weilitios Ine, wcccccscece 1,350 280 
Wash. National ........ §21,2 197,984 
West & South. Indem.. ...... eeccce 
Wis. Wati, TATo wccccsvce 12,085 8,328 
Woodmen Acci, ........ 75,972 51,399 
BINGO sKcearnesnasnacdes 189,177 108,419 
Total, 1935 .........-$18,150,930 $7,105,868 
Total 1906. ...00sccswd $12,660,985 $7,052,809 
CREDIT 
Amer. Credit Indem, ...$ %2,140 $ 4,173 
Chicago Lioyds ........ A; ) reir 
Employ. Reins. ........ 12,842 1,234 
European General Reins. | ere 
London Guar. ..ccccscccs 359 —4,504 
PECENTURE. TRE. cccccvccnes ersene  r260nns 
Tetek, WOE. ccccvsenvas $ 143,345 $ 903 
SUCRE, TORE ccccsvccsinn 146,174 21,204 
STEAM BOILER 
Bete COB, sccvcsesencs $ OAR = cwweae 
Amer, Employ. ......... 3,299 $ 95 
Ammer. TOUR, ocscccccces LL eee 
Cotummbia Cas. ccccccese 10,256 260 
i Ch. £6csnnenntens 28,988 634 
Ge BROW. cccccscece 4,941 sume 
Seer 21,478 1,171 
Europ. Gen. Re ......e.% ——— = =—=—«S HO 
MIECOMB oc cccccces coccccce | TTT 
Bes Ge CRM, ccasncvnsess 33,386 356 
General Accl ..crwccssevs 16,462 1,209 
General Reins ......... 2,407 ecrcece 
Globe Indem ............ Seer 
Hartford 8. B. ..ccscces 205,412 11,149 
BORER GOR. <cccccvides 33,210 
Lumbermen Mut. Cas. 14,272 10 
BESEVINER COR, 2. cccvens 63,063 747 
Deten) TOMS oc cccccees 3,130 368 
EE ee er 12,282 3,463 
Phoenix Indem. ....... 14,844 1,900 
Royal Indem. ..ccccccsr.s 25,233 386 
Security Mut. Cas. ..... are 
Standard Accl. ......e0. 16,628 165 
Travelers Indem, ....... $2,429 3,761 
*Underwriters at Lloyds. er 
Wetel, WAS csacccvcnces $ 618,371 $ 25,725 
TREE, BOE accccanrcecze 514,375 32,863 
*Includes Engine and Machinery. 

ENGINE AND MACHINERY 
| ee re $ — 8 §86«©—6beepes 
Amer. Bmploy. ..cccccss | Serres 
Amer. Reins. ccccocccce 11 ececes 
COUMERIIR CAB. cccciccess 1,529 errr 
ee GO oncsenccesess 2,528 273 
Bagle InGem. ..ccccsess | Ce 
Employers Liab. ....... 1,361 111 
European Gen. Re. 1,814 73 


ROOD cccccercvessseces —2,790 
Fidelity & Cas, 
Gen. Acc. F. & L. 
General Reins, 
Globe Indem. 
Hartford S. B. 
London Guar. 








Lumbermen’s Mut, Cas,. 5,281 

Maryland Cas ......... 5,313 

Mutual Boiler Ins. Co... 1,913 

COGRM GROOL s.0.0:0-.0826000 9,696 

Phoenix Indem, ....... —— § Seteee 

Royal Indem. .........-. | rc 

Security Mut. Cas. ..... OBO wees 

Travelers Indem. ...... 16,523 344 
Total, 1985 ..cescveces $ 166,622 $ 32,586 
Total, 1934 ...... ocscs S0G,naD 23,143 


SPRINKLER LEAKAGE 





Aetna COs... ssceresecedi $ 9,966 $ 4,854 
Chicago Lloyds ........ :, reo 
Indem. No. Amer. ...... 1,822 466 
Maryland Cas. .....cocee 1,753 43 
Underwriters at Lloyds. ——0~«C« Wee 
U. B. Fi. & G.ccccccceses 927 905 
Total, 1986 ..ccccccecs $ 14,821 $ 6,268 
Total, 1984 .cccccccce $ 14,793 $ 5,088 
LIVE STOCK 
Car & General ......eee —69 §¢ 500 
Hartford Accident ..... 1,830 75 
Hartford Live Stock ... .. 125,277 92,119 
Illinois Agricultural Mu. 3,901 1,299 
Indem. N. AMP. 2.0200. 8,82 4,13 
Wetal, BOSE .cccneveese $ 139,769 $ 98,131 
Total, BOG vsscccsvics $ 22,099 $ 8,616 





Probe Frauds in Youngstown 


An investigation of insurance frauds 
in the Youngstown, O., district between 
1932 and 1934 has been started by the 
Mahoning county grand jury. Claims of 
about $200,000 are involved. Prosecutor 
Leighninger said the investigation fol- 
lows several months study of about 80 
cases. The National Bureau of Cas- 
ualty & Surety Underwriters has been 





cooperating. 





Judgment of $148,500 for 
Product Liability Is Given 


DETROIT, March 25—A_ record 
judgment for personal injuries involving 
product liability was awarded in circuit 
court here, totaling $148,500 for one ac- 
cident to three persons. Judgment was 
awarded A. Grinnell for $100,000, 
Mrs. Grinnell for $36,000 and J. B. Shep- 
hard for $12,500 against the Carbide & 
Carbon Chemical Company, New York. 

The claim and suit arose from an ex- 
plosion aboard the Grinnells’ yacht “Al- 
vida” July 3, 1933, in which Grinnell’s 
left leg was shattered, his wife’s feet and 
eyes injured and her face scarred, and 
Shephard’s ankle fractured. 








Finding of Court 


The court held the explosion, which 
wrecked the vessel, was due to improper 
storage of liquefied gas coupled with 
improper installation of the gas cook- 
ing-equipment. 

The legal question involved was the 
company’s responsibility for acts of its 
agents, the district manager and _ in- 
staller of the equipment. These men 
contended Grinnell was warned the in- 
stallation was dangerous. 

Grinnell testified he expended $25,000 
for medical care for himself and his wife. 
He must wear braces and his wife walks 
with a cane. This is believed to be one 
of the largest product liability judg- 
ments ever rendered. 








Difficulties with 
Plan Are Debated 


(CONTINUED FROM PAGE 29) 


and perhaps something would be de- 
vised by them that would be more at- 
tractive to the public. The cooperatives 
will doubtless seek to cause disapproval 
of this plan in the states. 

Another important defect in the plan, 
it is said, is that in actual practice it is 
impossible to close a year’s experience 
on a risk for a long time, as a rule. 
Claim reserve may prove to have been 
inadequate. Until aggregate amount of 
loss is known it is difficult to apply the 
plan. 

If it should prove that the company 
had not secured enough premium, there 
would be little chance that the assured 
would be willing to make up the differ 
ence after he had closed his books for 
the year, although under the plan he 
would, of course, expect to get the 
benefit of any improved experience that 
had not been correctly estimated in 
setting up reserves. 





Indefinite Insurance Cost 


An important factor in modern cost 
accounting methods in the business and 
industrial world is known cost elements. 
One objection found by brokers to the 
retrospective plan is that the premium 
cost cannot well be estimated in set- 
ting up a budget. Stock company men 
and agents say this is not a great diffi- 
culty, as the maximum premium pay- 
able on the risk can be set up in the 
budget. However, non-stock  repre- 
sentatives might point out that one ot 
the stock companies’ main arguments 
is that stock insurance carries a known 
premium cost. 


Catastrophe Cost Important 


There is a question whether provision 
has been made for the catastrophe haz- 
ard. The manual rate has a_ loading 
for catastrophes. In a risk that runs 
good for a number of years the mini- 
mum premium collected would not con- 
tribute to catastrophe losses. 

The closer the compensation plan 
comes to an _ individual risk rating 
method, some believe, the more hazard- 
ous will the business become. Safety 
lies only in handling it generally in a 
broad way. 
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Casualty Net Premiums and Paid Losses in 1935 in INDIANA 


Aetna Life ......+... 
b Casualty 

Employ. 
. Fidel & Cas.. 

Indem. 
. Motorists 
. Mut, Liab..... 
. Reins. 

States 
. Surety 
Assoc. Indem, 
Auto Mutual Indem.. 
Autoist Mutual 
Auto Owners 
Bankers Indem., N. J. 
Bituminous Cas, ..... 
Bldrs. & Mfrs........ 








Celina Mut, 
Centl. Mut. of Chgo.. 
Central Surety ...... 
Century Indem, ..... 
Chicago Lloyds ...... 
#Columbia Cas, 
Commercial Cas. .... 
Commel. Stand., Tex. 
Conn. Indem, 
Consolidated Und. 
Continental Cas. 
Eagle Indem. . 
Employ. Liab. .. ee 
Emp. M. Indem., Wis. 
Emp. M. Liab., Wis.. 
Employ. Reins. 
European Gen. Re... 
Excess 
Fact, M. Liab., R. I.. 
Farm Bur, Mt....... 
Farm. M. Liab., Ind.. 
Fidelity & Cas....... 
Fidelity & Dep...... 
Firemen’s Fd. Indem. 
First Reins. 
Franklin Mutual ..... 
General Accident .... 
General Cas. Co..... 
General Reins. 
Glens Falls Indem... 
Giewe IndemM. ..ccecs 
Great Amer, Indem.. 
Great Lakes Cas..... 
Growers Auto Assn... 
Guar. of N. Amer... 
Hdw. Mut. Cas...... 
Hartford Acci. 
Home Indem. 





Hoosier Casualty 
Illinois Casualty 
SOL, CUM ccccesce 
Indem. No. Amer.... 
Indiana Bonding .... 


Inland Bonding 
Int. Ins. Ex. C. M. Cl. 
Iroquois Auto Under. 
Liberty Mut., Mass... 
Lloyds America 
London & Lancashire 
London Guarantee ... 
Lumberm. M. Cas., Ill. 
Maryland Cas. 
Mass. Bonding 
Medical Protective 
Mercer Casualty 
Metropolitan Cas, ... 
Michigan Mut. Liab.. 
Michigan Surety 
Motor Indem, Assn... 
Mot. Vehicle Cas, Co. 
National Cas. 
National Surety 
New Amsterdam 
New Century Cas.... 
New York Cas....... 
Northwest Natl, Cas.. 
Norwich Union 
Ocean Accident 


Ohio Casualty 
Ohio Farmers Indem. 
Old Line Au. Insurers 
Phoenix Indem. 
Preferred Accident 
Prot. Indem. 
Royal Indemnity 

St. Paul. Merc. Indem. 
Seaboard Surety 

Security Mut. Cas... 


Shelby Mut. Pl. Gl... 
Standard Accident 
Standard Sur. & Cas. 
State Auto of Ind.... 
State Auto Mut., O.. 
State Farm Mut.. 
Sun Indemnity 
Travelers 
Travelers Indem. 
Trinity Univ., 
Mss ecacicdess 
Union Auto of Ill.... 
U. S. Casualty....... 
G 





Tex... 





Utilities, Mo. ........ 
West. Cas. & S,. Kan. 
Wolverine, Mich. 

Yorkshire Indem. .... 
Penis Seem 
Total, 1935 
Total, 1934 






































Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems., Losses Prems. Losses Prems. Losses 
$ $ 3 $ $ $ 3 $ $ 3 3 3 > 3 $ 

650,80 150,747 120,368 43,991 53,459 1,37 147,430 17,695 155,588 31,957 18,948 6,074 53,650 11,231 95,152 37,516 
315,322 254,210 2,260 31,356 26,441 cure Sen BORGON “Saidis  leicca,’ diaede “ideides, <Seeeeae iseatee” Si2tee) ee 
38,12: 13,983 19,288 Dane, akehen, ubssdec.  eddaad.  “Seucee..  eadccnn Sidada decade _aatine wl eedate. * dot 14,070 3,776 
234,680 106,573 159,280 Bee) iswadeee- ‘elevaes ‘aaudve “ddecda lapeaea ddaada  Sadeuers ‘dieasa ‘aéaada ? “Geeoas 75,400 24,904 
5,090 1,594 2,346 MeeP 6: . HEY Vagagser 0 cdlegee. §-acsede Ul caenees “leaweas 272 139 ee eae 1,238 246 
222,565 70,106 28,015 9,891 939 129,840 57,109 14,052 —4,989 1,408 461 5,889 1,488 13,260 4,600 
84,702 17,088 57,772 Reee,)6 §daweke < “ahdeee: weateac> <adedae - Wadede  ‘hacece’ Seance  aebace -deaaea. . doulads 26,929 5,787 
10,131 4,734 3,792 aeee Sadar “acusden cence Soecaad | LoSec eae eee). eee daeeas, (deen, ee 4,867 2.411 
26,273 15,669 15,634 10,904 #689 ...... 115 Me  aneuas 513 WE kcixan, denen 8,412 4,502 
455,912 189,643 8,702 4,016 1,340 180,562 759 1,000 ne «<edéues 2273 115 6,987 2,608 
36,751 995 arcs 183 3 23,650 CGR  -aecade <Seanes 866 14 GEO gaa 
551,285 204,483 214,177 eee). (wWaeeae. ~ “eadesxe. waendee-  “Sedeud ceeewe saaeme, eneted. ‘sdedea> “dedeie —ebeaala 260,351 114,198 
227,002 10,675 12,055 sree 1,549 154,579 4,439 2,963 865 44,968 —132 6,07 1,543 
629 —201 nD Swicdte. \ actetal -caanes 5 —12 ... SEP adides.. deaate ri — 258 
9,697 1,094 8,953 ee 6 ( Odveuke 6 Skdaaa 60 Races 0 Seeaas | “Gateee «=| Steuce: “Geclcw Seeded eeeada™ daedes 743 4 
38,360 34,391 10,242 ee <deiees- ““abdaae deaesan Peis. wiecaal .walece aatede dee | cadets 24,736 22,679 
6,416 1,471 2,054 BE 0 uaadaes i nedtee) ceddekan Saueds | \eaeced) ikeaeee” sete : 305 8 3,357 1,343 
18,664 3,446 5,508 1,206 33 1,090 2,861 227 429 2 2,423 1,016 
259,440 85,513 7,007 145 eeeeece ar <«eeuen «60008  eueeena 666680 jj@sesee éedsex 529 58 
177,716 75,106 27,008 12,288 2,200 66,044 —198 we  eeuede -aeadus 15,818 4,485 
2,711 2,132 1,661 . os ne  marerre 155 89 218 26 $1 536 27 
60/156 23,697 28,060 4.748 555 11,078 ae ~ Obese) -idedbee watGas 12,468 6,620 
4,287 796 2,315 —- “sueae.. Caaeee,  eneaeet ~ededa Udawsee-. “edeuda» “deadeut ( Seance | ccaeade 0) oheaus 1, 706 
52,109 19,603 33,543 Gane “cdaten, ‘suaccs epaenuh © \waakee . Coweta eeuen let weme cee fae e lia aes 17,510 13,213 
9,985 25,737 43,869 a 060lC( ti WRG 412 1,25 630 122 175 3,693 1,976 
31,021 5,882 5,269 $03 599 1,092 1,999 565 2,72 402 2,523 1,075 
27,688 8,974 14,739 GROG sk ecce. 0." wh sedges  sbhkene,. dence ‘Geena.  weeass 2,348 1,579 5,985 2,054 
40,237 | ee ae ee 840 966 3,802 1,574 6,317 730 403 9 
58,566 42,004 4,973 1,269 2,734 20,220 2,259 1,611 4434 495 2,239 372 
22,443 15,753 6,806 4206 jg-= FRB = ccescec 3,712 526 235 271 165 6,942 6,676 
1,838 888 1,203 | CT CT CC ee TC maa TC TY a eee CT eee ee 634 287 
52,890 27,179 52,390 SEW cauien ~ igtaiaa’ Gadate ) ecdecs Uradwase ‘sedeuas “landaden “<decad. ) davkee -etekse). Daag. ae 
346,320 125,807 34,379 5,198 11,341 2,236 34,501 9,853 18,354 1,658 2,310 1,567 10,766 36 18,110 5,478 
16,002 21,155 1,706 5,188 1,600 61 1,348 8,649 4,692 690 832 899 3,116 : 809 396 
917,054 381,985 86,933 49,574 88,304 11,731 603,590 282,537 28,477 7,704 6,847 2,605 21598 8,049 40,108 12,497 
19,912 1,879 6,328 498 Ceeeté‘(<ts‘;é‘(‘amw fl CR 86 la CS earee ~  S ened See rere a usaee e 4,575 1,345 
107,899 See. “aeeten,  Sancak® - keeekh  Jenheks 107,899 Snee)0O ss tudes .“duceae “Sdeude ceeese “Sadana “acdeea™ >. “aebbaa ‘adwaas 
110,444 19,876 79,819 5,416 2,346 5,500 3,251 1,641 errs 9 6 769 371 3,212 498 
106,888 43,805 13,394 8,062 3,650 162 374 3 9,238 —1,605  ...... 34,991 8,080 1,110 156 
19,656 6,541 4,777 $28 BABW sc cc eee 159 16 12,327 Ge sceesce 276 339 404 182 
2,953 1,177 1,421 SGP 4 aewese 8 8 §=©«0(¢ecéee 8 8=©=— RB ea ecccce ceses © eecs o e6eee e0@eqe <e0eae ~-e0acea 1,532 377 
78,368 15,760 28,258 Tae”  atéden © @neane,! “Sideee —eeusan. _ @eekaeu  deeede | seadee,  ‘Saenue “enoass 40,363 12,912 
196,503 $9,971 38,043 14,846 2,194 169 88,484 WM atte. een. gaaeie 9 Senies aeuais 53,209 30,343 
376,981 122,407 37,915 22,324 2,259 7,313 142,701 52,240 $7,289 11,578 6,686 16,014 18,590 5,598 
224,037 Geel. ‘Seesc® Ccneue ‘SOubese “saeeee i ceages i sdedea 209,576 64,984 905 eee - Ree” 0 Cadence 86=— ss a we 
27,360 20,804 6,162 10,132 3,600... 6,461 1,407 4,343 5,812 514 1,675 3,182 2,001 
7,489 6,087 3,485 st... sss GHP 39s ceccce 8=— eve woe ececes eeesee 8 8=«(60cece 8 8=—_ es es 588 ae”. -eeeses 
11,592 1,742 8,133 ae ee ee Ce ee Ce ee me ee ee 3,335 161 
124,511 63,081 33,103 11,999 23,2: 2,389 40,534 SSSO 0 lcacces se 0 1,464 139 3,815 16,652 5,269 
11,430 11,037 7,142 ee ee en eececes ae “scscee 220 3G 060 eweace8=©=— ee aawa 4,031 1,844 
119,774 15,338 42,243 7,783 ree 4,637 —259 35,692 3,283 G  wsedeas 10,679 —1,427 12,931 1,876 
40,711 27,019 10,215 12,553 2,617 370 1 500 11,878 7,693 1,841 934 4,658 1,096 5,367 1,833 

219,317 99,038 39,426 28,187 19,185 7,106 54,969 29,896 41,071 5,386 6,590 2,561 18,328 4,096 13,068 5,62 
55,105 8,846 10,311 1,759 5,186 1,33 19,931 6,440 7,525 —3,437 1,335 618 4,495 806 5,160 1,117 
932 945 496 586 WF ¢ussee  Sadedca “600006 dd0eue “ba Baws 151 106 i Sarrere 234 252 
11,535 9,872 2,901 SS a eT oe ee ce ee 6,886 6,288 
4,581 “Ol 8 “s¢écne Reacts  (wachaal «<enee  “Gea@ede ‘s0eeos 4,581 SG) eade@ad  aidedte:«) senda iGheean Saath  <anutes 
190,703 77,828 48,890 21,398 7,300 294 80,136 SGee0C#aeace 8 8=©=— Sk #8 5,301 1,942 7,093 2,049 41,980 19,344 
675,329 232,149 139,888 80,045 51,877 8,120 224,982 83,545 122,907 11,945 8,739 2,393 37,259 9,005 63,236 21,124 
20,277 10,723 11,214 6,498 ae <¢¢s8e8  ‘“seeuce 2,119 i eer 512 172 958 129 5,650 1,803 
436,004 182,595 106,634 i CCC ee CCC a ee oe me Co mE CCC EE Cr ce 21,014 6,303 144,867 64,074 
12,112 5,372 4,529 Ma) °waaews®.° 6edéud: -S6udae, - écuane  Saanee — atehd om 66060» duaaac ro i 140 6,018 4,202 
125,246 58,729 47,452 meee -wanaael, «esesa © agedie ééedee <Sheeea | Gennee. aeddae - wededar -weewele  Sedeus 62,654 30,440 
$1,847 39,655 31,404 24,447 9,979 13,121 —1,564 942 340 4,067 183 15,292 5,566 
ae =i wauee§~©§=—S Oa saeae 06 euaeee. 4 genecs  @00aead  Seneee -~.eueees RE” Seewedh- -Gébuae Seacwe) | Sieade Geaeen -Sedaad _aeeeds 
25,561 Se <watede- ‘semua 25,561 Ge = Sewess 0 . Shade. ‘Baeness aeaddca “aeagen  ( diweed 
246,561 68,652 111,297 nn, °° @66cee 0) « UUHeee <whkbde, ‘adeees .deeeem. -Onehde. <e40dds » “a¥teeer & senenn® . caleace 104,418 38,478 
115,599 53,735 52,300 See eeeek) = ‘wandee® enteme, denne eaddee Sesaaa Seeeea “Sédxee aceneho.. oedaus 52,016 20,488 
185,665 86,040 12,709 2,429 5,003 36 Den. deaces —150 141 5,429 1,446 
99,958 20,564 53,239 ae epense  sasden  senvan? Gennes “Sauede jGéduce Sawdue- ‘<Gédnee  Guacee  .aeeees 39,114 12,460 
70,145 37,571 14,760 14,678 11,852 —3,393 3267 1,141 6,737 2,974 8,858 4,412 
97,52 58,028 20,779 11,462 500 3 606 282 2,884 394 9,644 3,315 
395,980 146,435 72,008 32,501 —382 ...... 2,659 1,309 6,203 1,410 30,087 10,192 
500 113,622 42,441 26,386 72,608 —5,548 9,073 2,074 31,022 7,962 21,951 6,968 
57,667 43,773 2,742 7,550 16,649 23,680 758 291 1,233 155 1,148 71 
45,713 ee ere SNiddi “sdesde, Gendt. [sedinen dedecs 0 eneddn, Tstedde- cheaaes O° Gass 
25,262 11,405 11,419 | an aC eT Te ne Ce CT ee Co CS rT Cree 665 | Clr aa eo Coe 10,383 6,040 
146,329 110,048 20,603 12,630 42,817 46,672 32,512 8,307 3,807 16,867 3,105 9,830 4,170 
84,664 45,413 33,213 22,430 A ree? are oe We” \.wudeea “cdvedee  eavaca 31,463 13,745 
5 meee “sescce ii#6e0008 4¢00000 ‘s60086  taaete ‘° seweee 75 Reem  txades Seenne -é0uens  . suedée “Seenee  #a6bne 
1,005,324 359,382 We Jxdadan, - teases daaiia,  ‘auaaes saace., ieagaueh seddaal .-eecdet. aedena? “Geaeia ‘secaes 399,330 215,000 
30,596 5,093 11,745 . aneckein. waacees - Gehkeee, ebuesa- “seudas Geeeee @66¢080  6§deeeee c¢6ee@ <eé6eee 14,852 4,026 
70,889 30,733 2,403 1,636 i errr 1,422 149 291 —1 5] 4 re 1,287 480 
86,448 Toe) 06=s(Cokceogamet 4 dpuscae > “sdeeee, ‘eueans, “eeaean: ceades 63,544 9,112 567 163 22,692 G950 ~~ daatas aueace 
263,973 97,833 43,693 29,372 32,725 11,831 77,268 37,658 66,449 4,554 6,928 2,423 13, 4,611 17,120 4,421 
3,433 Sale) Spates. “tkdees | aeked eka “Cees “ase; ees 3,433 CAME cesta Seaddes. Catiader i) denees 
41,847 4,907 5,425 1,109 1,727 75 5,508 2,316 16,785 175 1,848 312 7,763 195 2,787 723 
6,678 2,676 4,090 Ree “eecwee S2enee, onstng. Susana e00uee Séecan —-eeeedes Oeevde ~ deeeed . “dbene< 2,549 741 
307 1,018 37 975 BS sétsvce i . «thenm weemen 15 3 a”). -eéeenns .55 28 
385,204 132,611 58,693 38,743 38,983 1,483 191,477 73,916 10,913 —20 6,269 2,266 19,818 5,880 27,654 7,530 
260,390 83,695 83,963 24,702 3,710 | TCT me Cree 36,953 5,036 4,705 1,258 5,384 550 39,429 34,770 
69,132 35,709 45,559 See, wegen | oendene.. “wdeede. ~“debces “‘eaeuee- “adeoas On” -weekes:  “eeuewa  ‘“seawes 23,479 9,422 
9,861 4,643 4,602 Sn) skkaee  dddcae. weedan, — waddde, -“addace’ - eudeua  “adiaae-ceduan adedwe ‘s@ands 4,135 2,106 
0,442 10,405 2,297 1,690 3,352 735 6,910 ee) 0 aeeees 6=— ce awees 1,185 358 3,418 586 1,101 577 
58,604 23,221 8,371 4,830 De 0 wuacécan © COU RRESe)  RRRSE 0 aeeee. . -cudawa 459 236 2,882 —95 3,711 1,766 
415 ( i. eer a re ce ae eee Ce ST Ce ee ee oe ee (Sarees -  ecawes we ..  @seaea 
135,871 55,643 27,651 16,541 9,228 1,888 53,172 28,336 15,398 410 2,296 1,230 8,518 1,032 2,907 3,432 
72,206 15,824 8,719 5,084 3,309 1,052 3,931 4,199 45,319 395 1,217 735 7,318 3,071 2,362 1,280 
W7A81 Teens, acces i -ccvaes  abaeae, Sacaee ‘Guacan>. waeaas 77,481 Gee. ‘seduce Sededs <eds0Ge.  .deenee.- eeedua, «uauus 
25,049 8,053 Seee "= hdscce jk rer ce 21,508 ee ee ee en Ce ee ee € ‘<tctec 242 18 
20,883 ee “«enexan  <“ctuwns eer eee ne Cer Me eee ae oe 20,126 Sine data Sebeae  @euaan, ‘Guaead 
335,348 105,196 33,253 27,848 27,229 3,837 131,992 53,451 389,604 3,703 5,040 1,931 15,301 4,720 18,340 3,640 
3,353 1,724 965 408 Ge  wéeeas 352 423 835 655 460 192 ee 480 40 
1,192,974 680,424 421,804 BONNE == Oo eedecs)8=—- ‘Sees.  Geenee, Cebees  Sendae adaea>  daddeed  Seeeee  Cddeen <‘«eweee 645,996 452,252 
1,237 131 7107 es. @adecs. © cteeae! “Aeewael éwaeee snededh, derkeen Senedd, "eevaee Wadebab. <ceneec 235 104 
174,282 190,407 199,44 MENG cece, 86 evanece? <eiddgee Guueda estes” Seesaa Vackcca, acaauale eee 241,609 111,817 
17,437 9,104 6,32 7,171 585 553 74 48 1,587 —615 156 17 1,474 2,949 1,308 
54,097 433,835 187,545 104,706 68,652 Sees,  GORReer SERIE? ee iesa asaees Wo sasace, teqdade, “aadten” Sddeee ee 8s 
249,278 70,738 ee ageees 2,706 MG scades)§  dadeds. ‘aveeea. onedaca 12,525 4,706 50,665 118,062 52,996 
351,348 177,215 112,833 62,741 1,449 GSae scasets  eeaces 1,207 —i,833 8,683 ) e. erreee 154,158 90,755 
25,551 4,678 9,865 a. heen .@¢A0e0.  KECSEe, o Coheed O6eRaD .cece@e® “Gaede ceeeden _ semua 12,017 2,887 
169,087 73,728 25,250 17,379 20,517 3,717 77,773 35,214 9,860 2,621 1,017 621 6,509 10,435 4,674 
1,271,859 550,457 168,938 326,047 102,588 $6,902 419,844 73,419 352,760 — 3,606 20,301 2,661 86,388 80,661 31,864 
28,894 4,765 1,018 150 619 196 115 25,126 4,259 we fades 1,533 457 43 
52,184 20,876 13,278 5,619 4,050 161 11,337 2, reer Cree ere —33 131 ener 22,434 10,444 
91,826 53,375 34,114 34,486 2,876 12 10,191 14,997 —3,495 945 444 2,010 4,752 20,651 6,956 
44,589 69,227 61,289 Une -wekeee —G86668. 60040) =. Gedene . eudeae. 6bacdal.. Gdadwa»  Sadedem .ceedanl © f aaeene 68,719 43,096 
17,369 901 1,781 573 Vn” wedede aubadal!  “seecees Pee a ee 310 $2 9% 235 
218,913 110,802 38,263 34,599 30,746 5,101 113,215 | eee ae 2,637 1,152 5,938 1,302 17,989 8,322 
21,342,374 8,797,541 3,865,193 2,041,869 946,946 2,799,501 4,763,986 2,048,080 2,041,638 231,581 208,873 73,906 666,741 129,942 3,507,011 1,737,369 
19,240,234 8,092,778 3,919,597 1,711,566 736,135 137,852 3,757,029 1,945,545 1,830,429 428,287 198,027 70,1838 647,259 174,204 3,158,885 1,315,395 

+The Columbia Casualty wrote and reinsured the following business in the Ocean Accident: Auto Liability, $18,750; Auto P. D., $8,559; Coll., $394; Comp., $45,656. 
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Prems. Losses 

DOIRE TORE. (beceindcne nee ., Aaa 
oe nr re 175,947 $ 92,210 
BIE TE bievctensssnes 863 28 
Amer. Employ. ........ 2,718 478 
RURMENTES, (dss c5e 20 ktkew 7,427 5,023 
Bankers Indem. ........ . Bere 
Ben. Assn. Ry. Emp.... 131,504 80,000 
Bus. Men’s Assur. ...... 84,915 47,199 
Central Assur. Co., Ohio 102 302 
Central Health, Neb.... 4,501 3,438 
Century Indem. ......... 1,055 1,238 
Cotambia Cas... ..sicerses 3,131 647 
Columbian Natl. L. 8,203 1,195 
Columbus Mut, L. ...... 14,196 4,833 
Commercial Cas. ....... 23,866 9,952 
Comm. Generel © s0cic.ccss 41,615 17,970 
Continental Assur. ..... 4,375 486 
Continental Cas. ....... 213,880 98,446 
CRRRN S is asabe sein 17,756 9,795 
ORIN) FRAO. isbaveanies 1,577 2,507 
Employ. Liab. .......... 11,054 4,800 
Hmpioy. Reins... .....s.<» 12,453 7,162 
Bentt. tite, M. F. ..c<ss 23,494 12,899 
European Gen. Re. ..... 23,232 28,942 
nn A OE 273 19 
Federal Life, Ill. ....... 42,824 37,725 
Federal Life & Cas...... 9,144 3,550 
mapeuty & ORR. os cksacs 15,405 13,479 
Pon. Th. & A. Bek... 20,620 21,930 
Fireman’s Fund ........ 1,418 187 
Pare POO. ceases asses 2,560 6,087 
General Acci. ....... 4,346 4,052 
General Amer. Life..... 7,651 3,545 
Genbrnd Bems, .o.c50ss00 8,893 4,080 
Glens Falls Indem. ..... 3,951 2,031 
one TREGM. «202006005 16,543 15,013 
Great Amer. Indem...... 1,1 201 
Great Northern Life .... 65,277 34,584 
Great Western ......... 9,311 2,261 
Hartford Acci. ......... 26,386 15,968 
MpONR OBR: kacoseusiins 141,461 67,415 
Ill. Bankers Life ....... 34,402 10,317 
ee ae S| ee 24,619 11,138 
Income Guar. .......... 45,411 33,220 
Indemnity N. Amer. 1,587 617 
Indiana Travelers ...... 42,316 19,295 
Industrial Cas. 12,884 3,571 
Inter-Ocean Cas. .. = 13,268 4,573 
Inter St. Bus. Men’s .... 8,754 3,721 
Kentucky C. L. & A..... 122,056 43,404 
London & Lanc. ....... 11,633 9,288 
LORGOR TROBE. 26 iv snc cos 7,208 3,584 
seer ee 48,112 28,383 
Lumber Mut. Cas. ..... 2,156 1,064 
Mammoth Life & Acci... 29,927 11,759 
Maryland Cas. ......... 16,174 3,047 
BOE, BOM. ddcsccccesce 7,713 1,374 
Mass. Bonding .......0. 26,561 9,758 
Maek, TRAST: .o<scccces 9,539 5,553 
Ee See are 221,588 139,609 
Mercer. COB «cs cccsscee _ Te 
Metropolitan Cas. ...... 11,692 5,323 
Metropolitan Life ...... 317,916 151,532 
Mich. Mut. Liab. ....... ' are 
oo ee eer 50,282 34,706 
Mut. Bn. H. & A., Neb.. 160,408 63,655 
meet. Cee, TE, oo scsvicess 21,630 2,006 
National A. & H., Pa... 10,140 3,643 
National Cas. ...ccccoes 65,207 28,464 
Natl. Home Acci, ...... 2,865 431 
Natl. Life & Acci........ 166,164 73,152 
New Amsterdam ....... 5,822 2,957 
Me, Amer... BGG. <.0000<% 58,52 22,822 
Norwich Union ......... - saeene 
Ocean Accident ........ 12,251 2,278 
ORIS COR, cesescccccscrs 1,784 1,089 
Ohis Btate Tadd .. »22+0% 1,396 159 
Pacific Mutual ......... 126,571 157,126 
Pau! Revere Life ...... 15,776 5,096 
Peerless CAB. .ccccssecs 5,425 2,050 
Phoenix Indem. ........ 858 2,808 
Preferred <Acci. ........ 43,051 16,482 
Prot. Indem. .....++.... 194 7 
Peer. Ta & Bs 0 scsccisvs 78,009 32,733 
PRMGORtIA) «25 cnsewccesve 70,151 19,947 
Metinmen LATO <iivcckticc 7,321 3,425 
Royal TRGCM. ...sceseve 2,454 2,715 
St. Paul Mer. Indem. _— wesess 
Security Mutual Cas. —— wabese 
Standard Acci. ......... 13,994 6,102 
State Farm Life ....... 4,448 903 
Bum TMM. ocescsecicser 3,607 242 
Superior L. H,. & A. .... 12,922 2,603 
SO: g46000K00K0000% 334,356 162,888 
be UR e * eer 2,419 361 
United Benefit Life 2,385 379 
WG BOR. csvessccrcces 43,967 14,096 
o, BD Cee sas cneees 17,720 6,802 
a St Sere 39,102 28,717 
Wtiiittes Tas. -CoO. .sccc.e 1,103 789 
Washington Natl. ...... 137,584 63,257 
Wis. Natl. Life ......... 11,598 4,501 
Woodmen Acci., Neb. 80,753 45,753 
ee 10,125 4,668 
Tete, BOGE cvesesscned $3,825,316 $ 981,688 
ere er 3,954,652 2,085,145 

CREDIT 
Amer. Credit Indem. ...$ 17,848 ...... 
Mampieyors MOMS: .esese wns $ —727 
Europ. Gen. Re. ....... BOB — op eeee 
Cae TORE... .ocssoxccse 15,188 262 
National Sur. .......... —e reves 
Petal, B86 coccvccssex $ 33,078 $ —465 
Teted, BOSE oc cccvsiice 30,845 2,960 
STEAM BOILER 

DSi COR. ..ecsvcrenstex 85 cee 
Amer. Employ. ......... ae 0 0—s_ wees 
Ammer. Meine, sccccecccece me? ° \Svewee 
Columbia Cas, ...cscece eS 3 
ee JS a havanssanees ee, — ) sphace 
eee TOOOM. 6c cares ee 
Meaploy, TAD. ook ecccsce 18,489 $ 2,204 
i ES ree ae 
Europ. Gen, Re. ........ . SSS 
OM. . OM. cecsesecsiees = = Se eeaes 
an, EOE OE a: 6=— ena 
ere 4,389 851 
mnetter’ &. Be cccsccses 99,964 12,228 
London Guar. .......... —A2Z1l lw 
Lumbermen’s Mut. Cas 2,293 400 
MaryianG Cas, .cccccsce 3,148 969 














Prems. Losses 

Mutual Boiler .......... 1,189 2 
ROR BOO. ..cacscacecess 12,450 533 
Phoenix Indem. Co. ae 
Royal Tndem, .....0sc0- A 
Security Mut. Cas. ...... 2. ceccee 
Standard Accel. 2.00.60 —  osbes 
Travelers Indem. ....... 39,107 1,515 
Weta, BOSS css cvccwans $ .218,850 $ 18,724 
oo ee) era 246,486 39,796 

ENGINE AND MACHINERY 

AStme COB. vasccsccsows ee 
Amer. Employ. 2,430 $ 126 
Amer. Reins. ae 89 Aaenwn 
COOMMESDIR. CAB. ci ccccnsce § See Kse 17 
Serer rT 
Eagle Indem. —31 28 
Employers Liab. ....... 11,649 280 
Buren, Gen. Re, .....s00 ——sS 8 8=—« a aes 
Widetity & Cas. .ccccccee —1,016 cavees 
Paret TOMS. oovcccecssee — aswene eovece 
General Reins. ......... pt. eee 
Tighe TWRGM.. «2.06 ccccses 740 315 
Hartford &. B. ...csccns 64,607 35,418 
London Guar, ...cccccee eceoscce coe 
Marviand Cas... ..iccccns 7,141 53 
Mutual Boiler .......... 2,365 ecccce 
ee VS Ae ee er es Aree 
Royal Indem. .....-..+.+ 15 56 
Security Mut. Cas. ..... —D9 = aeeaee 
Travelers Indem. ....... 26,191 239 
Total, 1936 ...cccccese $ 123,419 $ 36,532 
Total, BOSE ovicscccwcsve 200,266 15,162 


SPRINKLER LEAKAGE AND WATER 
DRAINAGE 











Rete oo asec $ 3,549 ¢$ 907 
Indem, No. Amer. ......- 289 37 
Individual Und. ......+. 25 136 
Maryiand Cas. ....cceses 404 273 
Metropolitan Cas. ...... 452 93 
ae ag a Se 37 740 
oe ae | | ee $ 5,492 $ 2,186 
Wotel, 1088. nccsccecn<s 0388 $ 1,335 
LIVE STOCK 
Hertfor® Te B ...i00ses 24,926 $ 8,071 
Total BORG oo cceeesnn $ 24,926 $ 8,071 
ited, WORE. skceisesee 9,503 2,347 
Revised Liquor Bond Rate 
Scale Expected in Nebraska 


(CONTINUED FROM PAGE 30) 
quired run from $200 to $1,000 for 
manufacturers using alcohol for non- 
beverage purposes, to $10,000 for manu- 
facturers and transportation companies. 

The number of licenses were: Wine 
manufacturer, 1; brewers, 10; wholesale 
liquor dealers, 34; wholesale beer deal- 
ers, 134; non-beverage, 68; railroads, 5; 
other transportation companies, 48; re- 
tailers in package form, 608; sellers by 
drink, 297; sellers of beer, off and on, 
1,600; beer, off only, 230; beer, on only, 
925. The bonds required total $8,0v0,- 
000. 

Representatives of the liquor dealers 
association insisted that the bonding 
companies had had three years’ experi- 
ence, two years under non-alcoholic 
beer sales, and that a flat reduction in 
the rate of $15 a thousand should be 
given. 

Organization of a mutual company 
was suggested. The discussion brought 
cut that a number of low-rated bonding 
companies failed in the past, that the 
Western Surety & Casualty of Sioux 
Falls is writing half of the Nebraska 
business, and that the companies, while 
charging a full year’s premium on 
bonds written during the year, are of- 
fering refunds when renewals are made 
in April. Among the other insurance 
men present were T. A. Downs, F. E. 
Nolan and E. H. Warner of the Mer- 
chants Mutual Bonding of Des Moines. 
Mr. Smrha said later he would refrain 
from entering an order until the agents 
had an opportunity to confer with their 
companies. 





General Salesmen Are 
Competitors of Agents 


(CONTINUED FROM PAGE 5) 


over 53 percent of our people die with- 
out leaving a cent, and only 2 percent 
leave over $10,000. 

“There’s plenty of opportunity to sell 
insurance. It is estimated that 25 per- 
cent of property owners are uninsured. 
Practically every owner of household 
equipment is under-insured as a few test 
cases will prove to you. 

“Only 3 percent of the people carry 





rents insurance, 27 percent U. & O., 44 
percent windstorm. A survey revealed 
that only 43 percent of the business peo- 
ple having total losses by fire ever re- 
sumed business. 

“There are two major movements at 
the moment to assist you in building up 
insurance. The educational campaign of 
the National Credit Men’s Association, 
to promote the need of insurance for 
protecting credit, and, among the bank- 
ers, to demand insurance surveys before 
extending loans. 


Types of Sales Efforts 


“Whether you are selling fire, casu- 
alty, or life premiums, your sales effort 
can be sorted into one or all of the fol- 
lowing classifications: Superior persua- 
sion, high pressure selling, constructive 
service, friendship and contacts, reputa- 
tion. 

“No two people sell alike. You are 
either a good or bad salesman, accord- 
ing to the way you work, and how you 
have been trained, plus your fortune or 
misfortune, as to how nature has 
equipped you to do the job. After ana- 
lyzing yourself as to your own abilities, 
then you have the five classifications of 
salesmanship to consider. 

“Superior persuasion is largely a mat- 
ter of knowledge, intelligence, personal- 
ity, experience, and good address. Some 
are born naturally to these qualifications, 
and a few acquire the art. 


High Pressure Not Sound 


“High pressure should be definitely 
out of insurance salesmanship. It is still 
used in radio advertising, and in some 
personal selling efforts, but it should be 
in the discard. It may produce imme- 
diate results, but not lasting benefits. 
To force yourself or your goods on 
someone is not sound, ethical salesman- 
ship. 

“Constructive service is a vital point 
in the building of an insurance business, 
whether agent or company. It embraces 
knowing your business, both as to con- 
tracts, rates, application of insurance 
surveys, and service of every kind. In 
other words, winning by performance. 

“Friendship and contacts will always 
play a part in building the insurance 
business. However, agents who have re- 
lied wholly upon friendship and contacts 
are on the way out. It is the sales tech- 
nician who is getting the insurance ac- 
counts. However, friendship and con- 
tacts will always form an important part 
of insurance salesmanship, and is to be 
encouraged, not however, as the only 
force to rely upon. If backed with con- 
structive service and superior persuasion, 
it is useful. 

“Reputation is always of sales value. 
Reputation is not built by high pressure, 
or will power. It’s the result of serving 
well and giving good measure heaped 
up, pressed down, and running over.” 


Would Sanction Household 
Forms and Full Motor: Pink 


(CONTINUED FROM PAGE 8) 


that any tampering with the legislation 
may lead to uncertainties or bring about 
widespread, unwelcome changes. 

“We did not attempt this revision in 
any spirit of adventure or glorification,’ 
he said. “We decided to undertake it 
only because we felt that it was our 
duty to do so. The difficulty of ac- 
complishment should not prevent us 
from attempting a revision so necessary 
if New York is to remain in the van- 
guard of the insurance states of the na- 
tion.” 

In leading up to the question of com- 
missions, Mr. Pink said the department 
welcomes and encourages organization 
of groups in the business that will do 
their own policing, fix and maintain their 
own standards and see that the business 
is honorably and properly conducted. So 
far as it can, the department desires to 
work with and through the voluntary 
associations. . 

The prevalence of excess commissions 
in fire insurance became so notorious, 
he said, that it was necessary for the 
department to request that the New 











Much Concerned Over 
Automobile Accidents 








President F. R. Bigelow of the St, 
Paul Fire & Marine, which owns the 
St. Paul Mercury Indemnity, is much 
concerned over the increasing number 
of automobile accidents. He feels that 
unless measures are taken to reduce acci- 
dents rates for liability, property damage 
and collision will so increase that they 
will be almost prohibitive. 

In St. Paul, according to Mr. Bige- 
low, the junior chamber of commerce is 
fostering a movement for safe driving, 
Whenever a member of the organization 
sees a motorist violating a law, the li- 
cense number of the car is noted and a 
report is made to the chief of police. 
No charges are brought against the 
driver, but if he is called into court for 
some other violation at a later date, his 
previous record has a bearing upon the 
penalty inflicted. 








York Fire Insurance Exchange do 
something about it. He said the depart- 
ment has no desire to exercise control 
over commissions nor to extend the 
power and authority of the department 
into realms where there is no legal or 
moral justification. If the exchange is 
able to control the situation the de- 
partment will not interfere, he declared. 

Although the commission matter is 
primarily the business of the New York 
Fire Insurance Exchange, the public 
and the state are deeply concerned. If 
the exchange cannot clean its own house, 
the department must pay some atten- 
tion and take such steps as may be 
necessary. He said the Buffalo Associa- 
tion of Fire Underwriters, Suburban 
Underwriters Association and Eastern 
Underwriters Association have the same 
problem of excess commissions to solve, 


Has No Specific Law 


Although there is no law specifically 
giving the department control of com- 
missions, it does have control of rates, 
by statute. The law provides that the 
term “rate” shall include all of tbe 
elements and factors forming the basis 
for computing the consideration for in- 
surance. Since commissions are an im- 
portant factor, the department, at least, 
indirectly must have some degree of 
control and supervision over them. 

Excessive commissions, he _ pointed 
out, increase the expense allocation of 
the premium dollar. They attract para- 
sites into the business. They weaken 
those companies that are not strong 
enough to pay the commissions but have 
to do it in order to compete. They in- 
crease the rates and tend to promote re- 
bating. Accordingly the department can- 
not entirely eliminate the question of ex- 
cessive commissions from its considera- 
tion. 

The department, he said, stands 
squarely back of the exchange in the 
“splendid effort it is making to put its 
house in order and prevent racketeering 
in the fire business.” 


Introduced by Van Schaick 


Mr. Pink was introduced by G. S. Van 
Schaick, former New York insurance 
superintendent who was recently elected 
vice-president of the New York Life. 
Mr. Van Schaick was elected an honor- 
ary member of the Rochester board. 

A resolution was adopted deploring 
the action of the city of Rochester in 
rejecting the proposed scientific traffic 
accident survey there. The resolution 
was presented by Fred W. Townsend. 

Wellington Potter discussed plans for 
a membership drive by the Insurance 
Federation of New York. Theodore M. 
Childs, a director of the Rochester board, 
presided. Thomas A. Sharp, chairman 
of the legislative committee, spoke about 
the compulsory auto legislation. He 
announced plans for the attendance of 
a Rochester delegation at a hearing that 
was held in New York Wednesday after- 
noon of this week on the compulsory 
automobile insurance bill. 
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FLOOD INSPECTION 


(CONTINUED FROM PAGE 3) 


WORK EXPENSIVE 











The New England division of the 
Eastern Underwriters Association is 
making an inspection of the large prop- 
erty risks throughout its field. It found 
the sprinkler equipment in numerous 
plants in Haverhill, Pittsfield, and other 
centers both in Massachusetts and 
Maine, out of order. The Hartford 
fre alarm service is operating under 
emergency conditions, no impairment of 
the water supply exists, and gas works, 
while under 10 feet of water, is main- 
taining service, and electrical service is 
had from outside stations. 


Some Flood Insurance 


Contrary to the earlier belief a num- 
ber of flood covers are involved in the 
Pittsburgh district. The Woolworth 
schedule embraces liability for loss 
through flood, with a deductible, up to 
a specified limit for each location. The 
W. T. Grant Co. is similarly covered on 
its chain. 

The proposition is advanced that sal- 
vaging operations could be extended to 
property owners not covered by insur- 
ance as well as those carrying indem- 
nity, and the reconditioning performed 
on a percentage charge basis. 

Next to the fire companies, offices 
writing inland marine covers, it is fig- 
ured, will pay the heaviest claims. Hun- 
dreds of trucks conveying goods were 
marooned in the flooded districts. The 
extent to which their cargoes have been 
damaged will not be known for some 
time. Loss is feared under fine art 
covers, and for the destruction of 
bridges, a limited number of which are 
insured on an all-risk basis. 

Under the comprehensive automobile 
policy damage by flood is assumed. 
Hundreds of cars were caught in the 
flooded districts and it is taken for 
granted a considerable number are in- 
sured under the comprehensive form. 

Another class that may _ produce 
heavy loss is plate glass. At one time 
the standard plate glass policy excluded 
liability for loss through inundation. 
But the exclusion was removed years 
ago. The plate glass policy today pays 
for the breaking of glass from any 
cause save fire. 

The earlier assumption that because 
of the importance of such centers as 
Pittsburgh, Wheeling, and Hartford, 
plate glass losses would be severe 
through the smashing of lights, is 
hardly justified through a study of plate 
glass premiums in those cities. In 
Pittsburgh the plate glass premiums in 
1934 amounted to $89,000, in Wheeling, 
$25,000, in Hartford, $20,000 and 
Springfield, Mass., $14,000. 


Burglary Angle Viewed 


Burglary writing companies will not 
be especially concerned, save as stocks 
under mercantile covers may be stolen, 
in which case forceful entry to the 
premises must be shown. As _ appar- 
ently adequate police patrol is enforced 
in all of the stricken centers, looting or 
hold-up is not anticipated on a wide- 
spread scale. 

No returns have yet been received by 
accident and health writing companies 
to date. The prevailing belief is that 
such carriers as may receive claims will 
be those writing industrial policies. 

Covers on machinery and steam boil- 
ers may be called upon for heavy 
claims, the danger being of attempting 
to fire boilers that have become water 
soaked and of using electric coils simi- 
larly damaged. Under these conditions 
explosions might occur. As soon as 
Possible the companies will make a com- 
plete inspection of all suspected risks, 
directing that neither the boilers nor 
the electric appliances be used prior 
thereto. 

Speculation as to the aftermath dwells 
upon the widespread inspection service 
that must be given to determine the 
extent to which foundations and sus- 


aged; the degree of loss suffered by in- 
sured stock and fixtures; the measure 
of moral hazard likely to creep in, and 
the extent the floods have reduced 
values on properties controlled by the 
HOLC. 


See New Demand for Coyer 


Because of the extent of the flood 
damages a widespread demand for flood 
insurance will doubtless arise, notably 
on the part of institutional mortgagees. 
Within the past few days brokers have 
been scouring the street seeking to in- 
duce companies to accept flood lines, and 
assert that, despite general refusal, 
they managed to secure coverage upon 
certain warehouses in Louisville and 
various points in Indiana. 

Another consideration is the strain 
the floods have put upon the financial 
resources of some cities. With de- 
creased property values taxes will be 
less, thus menacing the ability of the 
communities to restore their fire depart- 
ment and water services. They will be 
forced to spend for road repairs and for 
general cleaning up, and while some aid 
will be extended by the federal gov- 
ernment the burden will bear heavily 
upon the towns. 


May Be Bridge Losses 


It is impossible for any estimate to 
be made of the damage done to goods 
in transit during the floods. Motor 
trucks with heavy cargoes and freight 
cars, many of them stalled in yards and 
on sidings are still submerged. Under- 
writers expect that it will be several 
weeks before a correct figure can be 
given on the losses incurred. The 
goods will have to be delivered to their 
destinations and then an estimate of 
the damage made. 

While many bridges have been par- 
tially or wholly destroyed, it is thought 
that the greatest number of claims will 
be on U. & O. Until the water sinks 
back to its normal level, damage done 
to the foundations and structures can- 
not be gauged but it is believed that 
only a few of them have been insured. 

The question of damage to securities 
in bank vaults is raised, but surety men 
do not anticipate any claims on this ac- 
count. While the banker’s blanket 
bond covers destruction, vaults are so 
constructed that probably not much 
water could seep into them. Water 
damage would not destroy the value 
of such securities in the event it reached 
them, officials claim. 





Interest in Tax Proposals 
Before House Committee 





(CONTINUED FROM PAGE 3) 


have the effect of accentuating booms. 
And in years of denression industry will 
find itself without means of paying for 
current operations—in plainer words 
without money to meet the payroll. Con- 
tinuing Editor Moley says, “Had Amer- 
ican industry entered this depression 
stripped of all surpluses scores of the 
biggest corporations could not have sur- 
vived.” 

Under the graduated scale that is 
being proposed members of the House 
committee declare that a corporation 
would pay 36% percent on its undis- 
tributed profits which would amount to 
141%4 percent on its total profits. The 
average income tax paid under the 
present laws, the committee finds, is 
about 16 percent. 


Three Divisions May Be Made 


Congressman S. B. Hill at Washing- 
ton is chairman of the tax subcommittee. 
He states that that committee will pre- 
sent a program when the hearing starts. 
It is stated that corporations will be 
divided into three classes, those earning 
less than $10,000 a year, those whose 
earnings fall between $10,000 and $20,000 


The tax would depend on what percent- 
age of the net earnings is put aside for 
reserves and it would apply to the entire 
net earnings. It is understood that the 
committee has decided on a plan where 
the tax will be graduated on the basis 
of diversion of 10 to 70 percent for 
reserves. Under the schedule as worked 
out, a small corporation would pay 7% 
percent on its net earnings, the interme- 
diate 12% percent and the large ones 
15 percent. 

Commissioner Sullivan of Washing- 
ton, who is president of the National 
Association of Insurance Commission- 
ers, addressed a telegram to the com- 
mittee in Washington which is study- 
ing the corporate surplus tax proposi- 
tion. He urges that insurance com- 
panies be exempted from this tax. He 
pointed out that the companies must 
have large surpluses set up against con- 
flagration and catastrophe perils, such 
as fire, flood, tornado, earthquake, war 
risk, etc. When such losses occur en- 
tire resources of companies are called 
upon and unless a large surplus is main- 
tained, the companies could not be con- 
sidered in condition to meet unusual 
obligations. Should this condition arise 
nothing short of complete demoraliza- 
tion and chaotic conditions would be 
the result, he said. 

All state laws and departmental rul- 
ings look to building up of adequate 
surpluses of all companies to meet such 
emergencies, he observed. Accordingly 
it will be economically unsound and 
unwise to force distribution of divi- 
dends of insurance companies. He 
urged that all insurance companies, 
both stock and mutual, be exempted 
from the provisions of the act. 


Study “O. D.” Law in Illinois 


Believe Only Solution for Companies Is 
to Require Examination of 
Employes 











Casualty companies before they will be 
willing to issue any coverage under the 
new Illinois occupational disease law, 
will require of employers a rigorous 
overhauling of safety appliances and 
measures, and very probably at least 
x-ray chest examination of all employes 
in hazardous work. This is the belief of 
a number of underwriters who now are 
analyzing the possibilities for the com- 
panies under the act. ; 

The expense to employers in putting 
their plants in condition to warrant cas- 
ualty companies to write the “O. D.” 
hazard, it is said, would be very large. 
An underwriters estimates that an em- 
ployer with a $25,000 compensation pre 
mium very likely will have to spend 
$50,000 to install safety devices and 
methods which are demanded by the 
new health, comfort and safety act and 
which will be demanded as well by the 
casualty carriers. 

When the act was being drafted, cas- 
ualty companies would have liked to 
have written in it a medical examination 
requirement, so they could start with 
known facts in their underwriting, but 
this was not acceptable to labor and a 
compromise was effected. The casualty 
men believe, however, that the business 
will be written only on the basis of 
medical examination of employes; that 
to do otherwise would be foolhardy and 
costly. While the examination is not 
mandatory by statute, if carriers require 
it, employers will have to do likewise in 
employing workers. The workers are 
anxious to have the “O. D.” coverage 
and probably would agree if there was 
no other course. f 

So far as the x-ray examination_ is 
concerned, there is some _ question 
whether it would prove to be the pro- 
tection for companies that at first it 
would seem to be. However, it would 
generally give the companies a more sub- 
stantial basis on which to write and cer- 
tainly would eliminate a large propor- 
tion of the fake claims, and cases of long 
duration which ambulance-chasing law- 
yers try to impose against the last em- 
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ness. Some years back, when the com- { Wisconsin Refuses Petition 


INSURANCE LOSSES IN PITTSBURGH 


(CONTINUED FROM PAGE 3) 





three days after the catastrophe, Pitts- 
burgh was without light save that pro- 
duced by candles, oil lamps, and a few 
private power plants. 

Picture, if you can, an area varying 
in width from 1 to 2 miles and 135 
miles long, suddenly being submerged 
in flood water, ooze, slime and debris, 
and you will get some sort of notion of 
the havoc wrought with the great 
Pittsburgh flood. 

National Guardsmen, on 24-hour pa- 
trol in the “Golden Triangle” where the 
majority of Pittsburgh’s insurance head- 
quarters are located, up to Sunday 
would not permit anybody to return to 
his office. 

Like every other Pittsburgh business 
place, the offices of the insurance firms 
were without light, phone service, ele- 
vator transportation, heat or water. 


Saving Agency Records 


Some insurance concerns in Pitts- 
burgh with first-floor offices, were 
caught in the flood without warning. 
H. P. Lichtenthaler, head of the in- 
surance division of Freehold Real 
Estate Company, worked with the aid 
of a Negro employe for eight hours, 
preceding the full force of the flood in 
shifting policy records and other insur- 
ance data to counter tops. Both men 
worked in hip boots, quitting their jobs 
only when the flood waters made their 
operations impossible. 

Life coverage for those who perished 
during the disaster will be slight. Of 
the 44 who died as a result of drown- 
ing or flood-time fires or accidents, 
with a half dozen exceptions, were job- 
less persons and on relief rolls. 

Mr. Bokman said loss through com- 
pensation and on accident and health 
policies cannot yet be computed. That 
there will be claims on these types of 
coverage is certain but unpredictable, 
he asserted. 


Finds No Flood Cover 


In a check-up to determine what firm, 
if any, was protected by flood insur- 
ance, no concern with this kind of 
benefit, could be discovered. Even the 
Joseph Horne Co., one of Pittsburgh’s 
largest department stores, situated in 
the heart of the downtown district and 
in the flood’s path does not carry flood 





insurance. 

It was impossible to get a figure on 
the loss and coverage on goods which 
were in transit or on railroad sidings 
at the time of the disaster. 

Local staffs will be able to handle the 
work of claim investigation without the 
need of calling in others from outside, 
insurance officials said. 

To assist those who will seek insur- 
ance aid and information this week, 
four organizations in a hurried session 
voted to offer their facilities to every- 
one who may want help. These groups 
included the Insurance Club of Pitts- 
burgh, Fire Agents Association, Acci- 
dent & Health Association and Cas- 
ualty Association. 

By radio and in news stories they 
announced jointly that individuals 
should contact their local insurance 
agent or members of any legitimate in- 
surance concern and failing to get as- 
sistance from these sources they should 
contact one of the listed agencies. 

Newspaper estimates of the aggregate 
loss in Pittsburgh from the flood put 
the figure at nearly $250,000,000. Cut 
this figure in half, then add the figures 
given previously on insurance losses, 
and it becomes apparent that insurance 
firms will not be forced to bear the 
heaviest portion of the damages. 





FROM PHILADELPHIA 








PHILADELPHIA, March 25.—The 
disastrous floods which have swept over 
14 eastern states will mean losses run- 
ning into several million dollars for in- 
surance companies. 

This despite the fact that only a bare 
fraction of one percent of the estimated 
$250,000,000 property damage is covered 
by flood insurance. Only one company 
could be found that had written any 
flood coverage at all—the Firemen’s 
Fund. However, that company wrote 
the coverage only as an accommodation 
to its agents and the total amount of 
its flood business was negligible. 

One Philadelphia office sold a flood 
policy to a firm along the Delaware 
river about a month before the flood 
and then tried vainly for three weeks 
to get a company to write the busi- 
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panies were willing to write the line, 
they found a decided lack of any de- 
mand for the line. It was difficult to 
sell any noticeable amount of business 
except to property owners an hour or 
so before the waters threatened. 

However, the companies will not fare 
as well in other lines. Just what the 
total losses will amount to is still a 
matter of conjecture. 

Company men believe it will be sev- 
eral weeks at least before any accurate 
estimate is available on the total in- 
surance losses involved. 

From every hand one hears that busi- 
ness, both in the flood areas and in 
nearby communities, has been forgotten. 
In the flood zones, agents have their 
welfare and that of their families to 
consider. In adjoining communities, in- 
surance men are joining other citizens 
in relief work. 

“Agents simply won’t talk business to 
you,” said a field man. “They are either 
just leaving for the flooded sections or 
have just returned. All that they ap- 
pear to be interested in is relief work. 
I was taken to two luncheons in York 
and watching relief funds subscribed so 
quickly that it almost took my breath 
away.” 

Many Autos Wrecked 


Company men believe that the bulk 
of the losses will come from the com- 
prehensive automobile policy and from 
accident and health insurance. The all- 
risk coverage includes the flood hazard. 
Rates have been very low in the flood 
areas and the coverage has been widely 
sold. Reports sifting in from the sec- 
tions tell of hundreds of automobiles 
and trucks wrecked by the floods. 

Accident and health insurance has 
been very popular in the territory 
flooded. Industrial and commercial 
policies have been widely sold. One 
company that has a large volume of 
business in those sections, estimates 
that at least one out of every 10 per- 
sons carried an accident and health 
policy. 

State and municipal officials are tak- 
ing every precaution against epidemics 
but there has been considerable disease 
reported. Insurance people fear claims 
for diphtheria, typhoid fever, scarlet 
fever, measles, chicken pox, spinal men- 
ingitis and other contagious diseases. 


More Losses Expected 


With thousands homeless and: ‘ex-, 
posed many cases of illness are ex- 
pected to result from exposure. Then 
too, there is the theory that many per- 
sons were injured while engaged in 
rescue work or in fleeing with their 
families. 

Fire men say they expect to receive 
many fire losses from the flood zones. 
They have heard reports of fires from 
Pittsburgh and Williamsport. Just how 
serious these fires were they do not 
know. They are aware, however, that 
in all of the flooded communities fire 
fighting facilities were impaired. 

While national guardsmen have kept 
looting in check, the companies are ex- 
pecting to receive claims under burglary 
policies. They also look for consider- 
able losses on the tourist floater cover- 
age. 


Little Damage to Securities 


The destruction policy introduced 
some months ago by the Indemnity of 
North America covered loss to money, 
securities and records by flood. The 
company declared the coverage was still 
new and the amount written in the 
flood area was quite small. It received 
word that it escaped several large 
losses by an eyelash. One Pittsburgh 
bank moved securities to higher ground. 
However, the company does _ believe 
some insured securities have been dam- 
aged. It is still unknown whether 
newspaper reports of banks having cur- 
rency records and securities washed 
away are true. 

Some claims being received for plate 
glass indicate losses will be heavy. Most 
claims are arriving from small towns 


To Exclude Guest Liability 





Commissioner Mortensen of Wiscopn- 
sin has issued an order denying the 
petition of the National Bureau of Casy- 
alty & Surety Underwriters to permit 
casualty companies to write automobile 
policies in Wisconsin with an endorse. 
ment excluding the related guest rider 
liability. In consideration of such en- 
dorsement the companies indicated a 
reduction in rates on personal liability 
of 15 percent. The guest rider in poli- 
cies has been a source of large losses 
to companies writing business in that 
state, with liberal verdicts in most cases 
tried in the courts. 

Refusal by the commissioner was 
based on the contention that Wisconsin 
statutes prohibited exclusion of the re- 
lated guest rider hazard, and is of the 
opinion the endorsement cannot be used 
in the state. He requested the bureau 
to immediately bulletin member compa- 
nies to that effect. He also warned of 
penalties provided by statute for viola- 
tion of the statute and explains his posi- 
tion as not to be construed that the 
department approves of, condones or 
encourages fraudulent or collusive claims 
of related guests against insured mo- 
torists. Minnesota has also prohibited 
the use of the endorsement. 











although one company reported receiy- 
ing $150,000 losses from Johnstown. 





FROM WHEELING 








WHEELING, W. VA., March 25.— 
This city and the Ohio valley are slowly 
emerging from the greatest flood in the 
history of Wheeling, the Ohio river 
reaching a stage of 55 feet, six inches, 
which was 2% feet higher than the 
famous flood of 1884. 

Some of the insurance offices of the 
city were in the flood zone, but few, in- 
deed, were high and dry, for practically 
all the office buildings had water on the 
first floor and entry was not possible. 
It will be many weeks before normal 
conditions are restored. 

The losses sustained by insurance 
companies under policies is slight. The 
city was prepared for what was coming 
and all movable articles were placed out 
of the flood’s reach. There were a few 
exceptions where automobles had been 
left at the mercy of the waters, but very 
few. There was only here and there 
a plate glass window broken. / 

Despite the high water calamity 
Wheeling was fortunate in escaping any 
fire losses whatever and Fire Chief Ross 
says the department would have been 
able to handle anything of that nature 
that had occurred. Due to a fine water 
and filtration system the water supply 
never failed and there was always not 
only an abundance of water, but it was 
a disease-free water. 





WATCHMAN SERVICE 











NEW YORK, March 25.—The East- 
ern Underwriters Association in its 
emergency bulletin sent out to agents 
in the flooded districts suggests addi- 
tional watchmen’s service continuously 
for all industrial and mercantile estab- 
lishments and for commercial properties. 
For small town and residential areas a 
community watchmen’s service is recom- 
mended. All facilities of national and 
regional organizations have been coor- 
dinated for prompt emergency field ac- 
tion and all organization men will be 
assigned for duty in flood areas as 
needed. This is another example of serv- 
ice rendered by the stock company fire 
insurance business through its various 
organizations, its field forces and its lo- 
cal agents. From Pittsburgh comes 
word of the partial restoration of the 
electrical alarm service and the promise 
of its further extension within the next 
few days. 
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Annual Financial Statements 


as of December 31, 1935 


PEARL-AMERICAN FLEET 
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New York Philadelphia Cleveland Chicago Cincinnati 
PEARL ASSURANCE COMPANY, Limited 
United States Branch 
ASSETS 
*Bonds Unearned Premium Reserve ....................- 
Government  -........--00------ ececeee 712,245.42 Losses in process of adjustment........ “ 
State, County and Municipal.............. 837,635.67 Reserve for Taxes, Expenses and other Liabilities... 
Railroad wae 1,943,740.10 Unearned Premiums and Losses Recoverable on Re- 


Public Utilities 


Industrial and Miscellaneous 


*Stocks 
Railroad ae 
Public Utilities 


Industrial and Miscellaneous 


Cash in Banks and Office 


Premiums in course of collection not 
over 90 days due and reinsurance due 
from other companies on paid losses, 
less reinsurance premiums due to 


other companies 


Accrued interest on Bonds... 


Admitted Assets 


2,557,723.71 





insurance in eseetemnene not admitted to New York 


1,718,108.39 $ 7,769,453.29 State : 

a — Statutory Supests ..$ 400,000.00 

$ 428.818.00 Surplus _3,308,358.00 

610,850.00 Surplus to " Pelicyholders Littl adisnitennsstbabbasdipesiniaiie 
__2,276,300.00 —_3,315,968.00 
2,091,010.93 
Arlniaiinhicinutnbientinioitedin’ 87,438.89 
Lpsdeosbsiadusnsticzsacbinsaesonaay 108,653.09 





ee nae __$13,372,524.20** 





San Francisco 


$ 7,483,708.61 
844,844.68 
420,788.74 


914,824.17 


3,708,358.00%* 


$13,372,524.20 


* Valuation on basis approved by National Convention of Insurance Commissioners. Securities carried at 
$656,862.13 are deposited as required by law. 

**On the basis of December 31, 1935, market quotations for all bonds and stocks owned, this company’s 
total Admitted Assets and Surplus to Policyholders would be increased $592,682.96 





THE EUREKA-SECURITY FIRE & MARINE INSURANCE CO. 





New York Basis 
ASSETS 








LIABILITIES 


Unearned Premium Reserve. ...........-.......:.:c:cesssseceseeeeseereee 








*Bonds 
Le ee $ 464,078.13 Losses in process of adjustment... ee 
State, County and Municipal : 347,799.35 Reserve for Taxes, Expenses and other liabilities 
Railroad = ie 318,489.50 Unearned Premiums and Losses Recoverable on Re- 
Public Utilities a s 466,447.78 imsurance in heuminenenten not admitted to New York 
Industrial and Miscellaneous......... 562,344.08 $ 2,159,158.84 State . 

*Stocks Snot ...$ 1,000,000.00 
pO ee .$ 30,160.00 oe .- _1,394,044.86 
Public Utilities ; 171,844.00 | Surplus to Policyholders...... 0... 
BI cdacpccbiechateceeeietiaehieridiaieians Cannrehonmdaba me 6,200.00 
Industrial and Miscellaneous.. : 279,400.00 487,604.00 

Cash in Banks and Office 1,100,700.50 

Mortgage Loans on Real Estate, first liens 25,911.39 

Real Estate ........ ae 124,166.34 

Premiums in course “of collection not 

over 90 days due, less reinsurance 

premiums and reinsurance on paid 

WO I I | CI raise cscsccscinccsssaceceinencncn 287,959.81 
Accrued Interest on ee Loans 

and Bonds : — 26,221.28 


Admitted Assets niet 


* Valuation on basis approved by 











.. $ 4,211,722.16** 


$167,011.87 are deposited as required by law. 
**On the basis of December 31, 1935, market quotations for all bonds and bape owned, this company’s 
44, 


total 


Admitted Assets and Surplus to Policyholders would be increased $98,8 





$ 1,483,838.47 
228,528.62 
98,016.01 


7,294.20 


2,394,044.86%* 


$ 4,211,722.16 


National Convention of Insurance Commissioners. Securities carried at 


MONARCH FIRE INSURANCE COMPANY 


New York Basis 


ASSETS 


 alntainedaeaantdl 


Unearned Premium Reserve. 




















*Bonds ; 
i 524,592.15 Losses in process of adjustment... cereeve haa 
State, County and Municipal... 96,988.16 Reserve for Taxes, Expenses and other liabilities 
Railroad RS 173,353.25 Unearned Premiums and Losses Recoverable on Rein- 
Public Utilities ..... RAS 275,155.91 surance in companies not admitted to New York 
Industrial and Miscellaneous............ 423,255.55 $ 1,493,345.02 State Ronateistaie 

*Stocks Capita! $ 819,336.00 
ee ee $ 70,400.00 Surplus 726,562.63 
Public Utilities = . 79,800.00 Surplus to Policyholders.................0....... ; 
Bank and Insurance Companies... ae 68,676.00 
Industrial and Miscellaneous.. = 552,377.00 771,253.00 

Cash in Banks and Office . 252,678.01 

Mortgage Loans on Real Estate, first liens... 99,009.24 

Mortgage Certificates of Participation 61,800.00 

EE IIE so ninntossnedpotieseisiiehdicteadanicettainbadesins 516,853.19 

Premiums in course of collection not 

over 90 days due and reinsurance due 

from other companies on paid losses, 

less reinsurance premiums due to 

other companies sioheeuneneenstenapnendenesosnchenaeaaspeeibiabatianmetane 190,437.33 
Accrued Interest on Mortgage Loans and Bonds 20,662.06 


Admitted Assets 


iaiiiaecoeslanitcdsrddepssabslnintatatbuadsoivens $ 3,406,037.85** 




















* Valuation on basis approved by National Convention of Insurance Commissioners. Securities carried at 
$183,038.83 are deposited as required by law. 


**On the basis of December 31, 


total 


1935, market quotations tor all bonds and stocks owned, this company’s 


Admitted Assets and Surplus to Policyholders would be increased $13,523.11. 


$ 1,483,838.48 
219,177.12 
92,977.33 


64,146.29 


1,545,898.63** 


$ 3.406.037.85 








¥ 











” 
a 
- 
ee 
ie 
a 
al 
a 


vv} —-//); 
A =< 


3 THAN YOU THINK 


Time never stands still. Perhaps you have been thinking a million persons with every form of casualty insurance and 


about your insurance connections ... about extra measures bonds. e Find out about Standard selling helps and Standard 


of service that will make your selling easier. Perhaps you national advertising that is making business men more 
had decided to “look into it”. Do it now—time never stands familiar with Standard’s established reputation for service 


still. e Investigate Standard of Detroit. Study the record of ... that is building good-will and good business for agents 
this 52-year-old, financially responsible 


who represent Standard of Detroit. 
k ny, which through its nati FOR S2 YEARS Th ite t W l lad 
stock company, which through its nation- e Then write to us. We are always gla 
, . | a GOOD COMPANY for 
wide agency representation, serves over to hear from good insurance men. 
GOOD AGENTS 


STANDARD ACCIDENT INSURANCE COMPANY | 
‘Unpgeaty wean OF DETROIZ | 


Inquiries are Invited From Progressive Agents Everywhere 


Soe ee 





